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WHEREAS, on or about September 18, 2009, OMX filed a proof of claim against LBHI 

in the amount of not less than $844,896,060.00, which was assigned claim number 17120 by the 

Debtors’ claims agent (“OMX Claim”); 

WHEREAS, on September 1, 2011, the Debtors filed the Third Amended Joint Chapter 

11 Plan of Lehman Brothers Holdings Inc. and its Affiliated Debtors [Docket No. 19627] (the 

“Plan”) and accompanying Disclosure Statement [Docket No. 19629];1 

WHEREAS, the Parties have discussed disputes relating to the Boise Claim and the 

OMX Claim and to the Plan and have reached the agreement set forth herein; 

NOW, THEREFORE, the Parties hereby agree as follows:  

1) This Stipulation shall be effective and binding upon LBHI and its successors 

(including the Plan Administrator) only upon entry of a final order approving this Stipulation by 

the Bankruptcy Court (the “Stipulation Effective Date”); provided, however, that Paragraphs 1, 

14-20 of this Stipulation shall be effective and binding upon LBHI upon execution by each of the 

Parties hereto.  This Stipulation shall be effective and binding upon the other Parties upon 

execution by each of the Parties hereto, but shall cease to be effective and binding on any of the 

Parties in the event that the Bankruptcy Court enters an order denying approval of this 

Stipulation.   

2) The Boise Claim shall be bifurcated into  

a. an Allowed Claim in LBHI Class 3 under the Plan (or, in the event that the Plan is 

not confirmed, an allowed non-priority, senior unsecured claim against LBHI) in 

the amount of $822,767,607.00 (the “Allowed Boise Claim”); and  

b. a Disputed Claim, which, if and to the extent Allowed (in whole or in part), would 

be classified in LBHI Class 3 under the Plan (or, in the event that the Plan is not 

                                                 
1 Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Plan.  
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confirmed, would be an allowed non-priority, senior unsecured claim against 

LBHI) in an amount to be determined (the “Disputed Boise Claim”). 

3) The Allowed Boise Claim shall not be subject to further objection or 

reconsideration by any party in interest in these cases.   

4) The OMX Claim shall be deemed a Disputed Claim, which, if Allowed, would be 

treated in accordance with Paragraph 2 of that certain Stipulation and Agreement Relating to the 

Classification of the Claim of OMX Timber Finance Investments II, LLC Under the Debtors’ 

Third Amended Joint Chapter 11 Plan, among LBHI, OMX, the Indenture Trustee, dated 

October 7, 2011 [Docket No. 20788] (the “Prior Stipulation”).   

5) Within forty-five (45) days of the Stipulation Effective Date, the Parties other 

than LBHI and the Committee shall submit to LBHI and the Committee all factual and legal 

support that they intend to offer in support of allowance of the Disputed Boise Claim and the 

OMX Claim.   

6) Within sixty (60) days of the Stipulation Effective Date and provided that each of 

the Parties has either submitted to LBHI and the Committee the information set forth in 

Paragraph 5 above or confirmed in writing that it shall not offer any such support, the Parties 

shall meet and confer in good faith to discuss a resolution of the disputes regarding the allowance 

of the Disputed Boise Claim and the OMX Claim.  

7) LBHI or the Committee may file an objection to the allowance (in whole or in 

part) of the Disputed Boise Claim or the OMX Claim on or before the seventy-fifth (75th) day 

after the Stipulation Effective Date (as same may be extended, the “Objection Deadline”); 

provided, however, that the Objection Deadline may be extended by the joint agreement of LBHI 

or the Committee and the Indenture Trustee.  LBHI shall not argue that the OMX Claim should 

be reduced or disallowed (in whole or in part) on the basis that it is duplicative of the Allowed 
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Boise Claim or that LBHI’s obligations under (a) that certain Guarantee, dated October 29, 2004, 

issued by LBHI as a guarantee of certain obligations payable by Boise and (b) that certain 

Collateral Note, dated October 29, 2004, between LBHI and Boise are not separate obligations 

but should be collapsed, resulting in only one Claim against LBHI.   

8) If LBHI or the Committee files an objection to the allowance (in whole or in part) 

of the Disputed Boise Claim or the OMX Claim, the Indenture Trustee and any party in interest 

shall have twenty (20) days to file a response.  Parties in interest (to the extent not prohibited by 

the Plan) shall have ten (10) days to file a reply to any such response.   

9) LBHI and/or the Committee, as the objecting party or parties, and the Indenture 

Trustee shall use good faith efforts to schedule such hearings as may be necessary for the 

Bankruptcy Court to consider and determine any objection to the allowance of the Disputed 

Boise Claim or the OMX Claim as promptly as possible following the reply deadline set forth in 

Paragraph 8 above. 

10) To the extent that neither LBHI, the Committee nor any other party in interest (to 

the extent not prohibited by the Plan) objects to the allowance (in whole or in part) of the 

Disputed Boise Claim or the OMX Claim by the Objection Deadline, then such claims shall be 

deemed Allowed under the Plan (or, in the event that the Plan is not confirmed, shall be allowed 

non-priority, senior unsecured claims against LBHI) without need for further Bankruptcy Court 

approval.   

11) Nothing in this Stipulation shall modify the rights of the Plan Administrator under 

sections 6.1(b) or 9.4 of the Plan. 

12) Nothing in this Stipulation shall modify LBHI’s rights of subrogation with respect 

to the Allowed Boise Claim, the Disputed Boise Claim, or the OMX Claim under section 8.14(a) 

of the Plan or otherwise.   
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13) Notwithstanding anything in this Stipulation or the Prior Stipulation or the Plan, 

the OMX Claim (to the extent allowed) shall be deemed a Guarantee Claim for purposes of 

sections 8.13 and 9.1 of the Plan only.   

14) LBHI shall file a motion seeking Bankruptcy Court approval of this Stipulation 

pursuant to section 105 of the Bankruptcy Code and Bankruptcy Rule 9019 and use good faith 

efforts to schedule a hearing for the Bankruptcy Court to consider and determine the motion at 

the omnibus hearing scheduled for December 14, 2011, or as soon thereafter as the Bankruptcy 

Court may consider and determine the motion.  The Committee shall support LBHI’s motion 

seeking Bankruptcy Court approval of this Stipulation. 

15) Each Party other than LBHI and the Committee agrees (a) to support the Plan, 

including, subject to section 1125 of the Bankruptcy Code and the order of the Bankruptcy Court 

approving the Disclosure Statement, by (i) filing with the Bankruptcy Court a statement in 

support of confirmation of the Plan, (ii) (A) as to Boise and OMX, by timely voting each of the 

Claims that it owns, controls or has the right to vote to accept the Plan, (B) as to the Perry Parties 

and the Silver Rock Parties, voting each of the Claims that it owns, controls or has the right to 

vote, and/or amending any previously cast rejecting vote, to accept the Plan, and the Debtors and 

the Committee hereby extend the deadline for the Perry Parties and the Silver Rock Parties to 

comply herewith for five days after the date on which all of the Parties execute this Stipulation, 

and (C) as to the MetLife Parties, by confirming that all votes that they own, control, or have the 

right to vote, and did vote, were votes to accept the Plan, and (b) not to object to or join any 

objection or take any action to alter, impede or interfere with confirmation or consummation of 

the Plan.   
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METROPOLITAN LIFE INSURA COMPANY 

By: ~t 
Davi Farrell, Managing Dire tor 

c/o Metropolitan Life Insurance Company 
10 Park Avenue 
PO Box 1902 
Morristown, NJ 07962 

METLIFE INSURANCE COMPANY OF 
CONNECTICUT 
by Metropolitan Life Insurance -: investment 

ma~~ ~ 
By: =i N. 

David Farrell, anaging Di ,ector 
c/o Metropolitan Life Insurance Company 
10 Park Avenue 
PO Box 1902 
Morristown, NJ 07962 

NEW ENGLAND LIFE INSURANCE COMPANY 
by Metropolitan Life Insurance Company, i s investment 
rna ager 

~: ~~ 
David Farrell, Managing D' ctor 

c/o Metropolitan Life Insurance Company 
10 Park Avenue 
PO Box 1902 
Morristown, NJ 07962 

GENERAL AMERICAN LIFE INSURANCE COMPANY 
by Metropolitan Life InsuranceCompany, its investment 
manager 

By: t>f.. 
David Farrell, Managing rector 

c/o Metropolitan Life Insurance Company 
10 Park Avenue 
PO Box 1902 
Morristown, NJ 07962 
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