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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION
Inre Chapter 11
LDR INDUSTRIES, LLC, Case No. 14-32138
Debtor, Honorable Pamela S. Hollis

SECOND MODIFIED FINAL ORDER (I) AUTHORIZING DEBTOR TO OBTAIN
POST-PETITION FINANCING PURSUANT TO SECTION 364 OF THF
BANKRUPTCY CODE, (II) AUTHORIZING USE OF CASH COLLATERAL
PURSUANT TO SECTION 363 OF THE BANKRUPTCY CODE, (11I) GRANTING
LIENS AND SUPER-PRIORITY CLAIMS, AND (IV) GRANTING ADEQUATE
PROTECTION TO THE PREPETITION LENDER

On the 25th day of September, 2014, the Court heard the Motion (the “Motion™) of LDR

Industries, LLC (the “Debtor™) seeking entry of an final order (the “Final Order™): (1)
authorizing the Debtor 10 enter into the Senior Secured Super-Priority Debtor in Possession
Credit Agreement (the “DIP Agreement™), which will consist of (a) a revolving credit line in the

amount of $2.0 million (the “DIP Revolving Facility,”) and (b) the Debtor’s use of cash

collateral (the “Cash Collateral™); (2) granting senior liens and superpriority administrative

expense claims; and (3) providing the adequate protection described in the Motion to JPMorgan

Chase Bank, N.A. (the “Lender)(such credit facility shali be referred to as the “DIP Facility™),
An interim hearing on the Motion having was held by this Court on September 4, 2014

(the “Interim Hearing™); at the Interim Hearing. the Court entered an interim order (the “Interim

Order™) in respect of the Motion; notice of the entry of the Interim Order and of the Final
Hearing on the Motion was thereafter given to all creditors and parties-in-interest as more
particularly described below, and no objections were filed to the Motion by the deadline set forth
in the Interim Order; having considered the record made before the Court at the Interim Hearing

and at the Final Hearing, and further having considered the Motion and all pleadings and
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declarations related thereto; and afier due deliberation and consideration, and good and sufficient
cause appearing, the Court hereby finds and concludes as follows:

A. On September 2, 2014 (the “Filing Date™), the Debtor filed with this Court a
voluntary petition for relief under Chapter [1 of the United States Bankruptey Code, 11 U.S.C.

§§ 101, et al. (the “Bankruptcy Code™) commencing this case (the “Bankruptey Case™).

B. The Debtor remains in possession of its assets and is managing its businesses as a
debtor-in-possession pursuant to Section 1107 and 1108 of the Bankruptcy Code. No trustee,
examiner or official committee of unsecured creditors has been appointed in this Chapter 11
Case.

C. This Court has subject matter jurisdiction to consider this matter pursuant to
28 US.C. § 1334, Thisis a core proceeding pursuant to 28 U.S.C. § 157(b) and may be
determined by the Bankruptcy Court. Venue is proper before this Court pursuant to 28 U.S.C.
§§ 1408 and 1409. The predicates for relief requested herein are Sections 361, 362, 363 and 364
of the Bankruptcy Code, Bankruptcy Rules 2002, 4001, 6004 and 9014 and Local Bankruptey
Rule 4001-2.

D. The Debtor provided notice of the Motion and of the Interim Hearing to the
parties and by the means described in the Certificate of Service filed on September 3, 2014 (dkt.
#14, pp. 19-23). The Debtor thereafter provided notice of the entry of the Interim Order, notice
of the Final Hearing, and a copy of the proposed Final Order to those parties and by the means
described in the Certificate of Service filed on September 11, 2014 (dkt. 37), and such notice
constitutes due and sufficient notice under the circumstances.

E. The Debtor is a wholly owned subsidiary of GB Holdings, Inc., an Hlinois

corporation {(“GB Holdings™}, whose stock is owned equally by trusts established by Larry
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Greenspon and Dennis 1. Greenspon (the “Greenspons™). The Debtor owns all of the shares or

member interests of LDR international, Inc., an inois corporation (“LDR International™) and

Starlion International Co., Ltd.. a Hong Kong company (“Starlion™). In addition, the real estate

and improvements on which the Debtor’s primary business operations are located are owned by

600 N. Kilbourn, L.L.C., an Iilinois limited liability company (“Kilbourn™) that is wholly owned

by the Greenspons.

F.

The Debtor hereby admits, stipulates and agrees (without prejudice to the rights of

any other person or entity as set forth in paragraph 8 herein) that:

6031598 7

fif.

On June 26, 2013, the Debtor, Kilbourn, and the Lender entered into that
certain Credit Agreement (as the same may have thereafter been amended,
supplemented, or modified, the “Prepetition Credit Agreement™);

Pursuant to the Prepetition Credit Agreement, the Lender extended credit
to the Debtor on a revolving line of credit basis based on an asset based
formula set forth in the Prepetition Credit Agreement (the “Prepetition
Revolving Line of Credit™);

Pursuant to the Prepetition Credit Agreement, the Lender also extended a
term foan to Debtor and Kitbourn (the “Prepetition Term Loan™) in the
original principal amount of $2,800,000-

Pursuant to the Prepetition Credit Agreement, the Lender also issued
letters of credit for the account of the Debtor (the “Letter of Credit
Facility™). As of the Filing Date, a total of three (3} letters of credit
totaling $1,540,000 are outstanding (the “Prepetition Letter of Credit
Debt”);

As of'the Filing Date, (a) the amount due to the Lender on the Prepetition
Revolving Line of Credit is $14,816,801 25, consisting of $14,785.410.89
in principal and $31,390.36 in accrued interest and other fees and charges
(the “Prepetition Revolver Debt™), (b) the amount due to the Lender on the
Term Loan is $2,636,666.62, consisting 0t $2,636,666.62 in principal and
$0 in accrued interest (the “Prepetition Term Debt™); and (¢) the face
amount of the letters of credit issued and outstanding under the Letter of
Credit Facility is $1,540,000. The Prepetition Revolver Debt, the
Prepetition Term Debt, and the Prepetition Letter of Credit Debt, together
with all costs, expenses, and fees as called for in the Prepetition Credit
Agreement, and other prepetition loan documents between the parties (the
“Prepetition Loan Documents”) shall collectively be referred to as the
“Prepetition Indebtedness™);
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The Prepetition Indebtedness constitutes a valid and binding obligation of
Debtor and the other non-debtor co-obligors and/or guarantors without
offset, recoupment, counterclaim, deduction, defense or Claim {as such
term is defined in the Bankruptcy Code) of any kind;

To secure repayment of the Prepetition Indebtedness, the Debtor granted
to Lender a security interest and lien on all of all its personal property
assets, including all now existing or hereafter acquired Accounts, Chattel
Paper, Copyrights, Patents and Trademark, Documents, Equipment,
Fixtures, General Intangibles, Goods, Instruments, Inventory, Investment
Property, cash or cash equivalents, letters of credit, Letter-of-Credit Rights
and Supporting Obligations, Deposit Accounts with any bank or other
financial institution, all Commercial Tort Claims, Assigned Contracts, and
all accessions to, substitutions for and replacements, proceeds (including
Stock Rights), insurance proceeds and products of the foregoing, together
with all books and records, customer lists, credit files, computer files,
programs, printouts and other computer material and records related
thereto and any General Intangibles at any time evidencing or relating to
any of the foregoing (hereinafter the “Prepetition Personal Property
Collateral™;'

To further secure the Prepetition Indebtedness, Kilbourn granted to the
Lender a mortgage lien on the real estate and improvement located at 600
N. Kilbourn Avenue, Chicago, Illinois (the “Real Estate Collateral™ (the
Prepetition Personal Property Collateral and the Real Estate Collateral
shall sometimes be collectively referred to as the “Prepetition Collateral™);
and

As a result of the foregoing, the Lender holds a valid, perfected, first
priority lien and security interest in the Prepetition Collateral to secure
repayment of the Prepetition Indebtedness.

The Debtor’s use of Cash Collateral alone is insufficient to meet the Debtor’s

postpetition liquidity needs. The Debtor has an immediate and critical need to obtain post-

petition financing under the DIP Facility and to use Cash Collateral in order to finance the

ordinary costs of its operations, maintain business relationships with vendors, suppliers and

customers, make payroll, and satisfy other working capital and operational needs. The Debtor’s

access to sufficient working capital and liquidity through the incurrence of post-petition

' The capitalized words and phrases in this subsection shall have the meanings set forth in the Uniform Commercial
Code as adopted in the State of [llinois.
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financing pursuant to the DIP Facility under the terms of this Final Order is vital to the
preservation and maintenance of the going concern value of the Debtor’s estate. Consequently,
without access to the DIP Facility, to the extent authorized pursuant to this Final Order, the
Debtor would suffer immediate and irreparable harm.

H. The Debtor is unable to obtain adequate unsecured credit under Section 503(b) of
the Bankruptcy Code, or secured credit under Section 364 of the Bankruptcy Code from sources
other than the Lender on terms more favorable than the terms of the DIP Facility. The only
feasible source of secured credit available to the Debtor is the DIP Facility. The Debtor requires
financing under the DIP Facility under the terms of this Final Order in order to satisty its
immediate critical post-petition liquidity needs.

I The Lender has indicated a willingness to provide the Debtor with certain
financing commitments, but solely on the terms and conditions set forth in this Final Order and
in the DIP Credit Agreement and all other documents and instruments executed pursuant thereto

(collectively, the “DIP Facility Documents™). After considering all of its alternatives, the Debtor

has concluded, in an exercise of its sound business judgment, that the financing to be provided
by the Lender, pursuant to the terms of this Final Order and the DIP Facility Documents
represents the best financing presently available to the Debtor under the facts and circumstances
of this case,

J. Good cause has been shown for entry of this Final Order. In particular, the
authorization granted herein for the Debtor to execute the DIP Facility Documents, to continuing
using Cash Collateral, and to obtain financing, is necessary to avoid immediate and irreparable
harm to the Debtor and its estate, Entry of this Final Order is in the best interest of the Debtor,

its estate and creditors. The terms of the DIP Facility Documents are fair and reasonable under

N
T
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the circumstances, reflect the Debtor’s exercise of prudent business judgment consistent with its
fiduciary duties, and are supported by reasonably equivalent value and fair consideration.

K. The Debtor and the Lender have negotiated the terms and conditions of the DIP
Facility Documents, the Interim Order, and this Final Order in good faith and at arm’s-length,
and any credit extended and loans made to the Debtor pursuant to the Interim Order or the Final
Order shall be, and hereby are, deemed to have been extended, issued or made, as the case may
be, in “good faith” within the meaning of Section 364(e) of the Bankruptcy Code.

L. Based on the foregoing, and upon the record made before this Court, and good
and sufficient cause appearing therefore,

IT IS HEREBY ORDERED, ADJUDGED AND DECREED THAT:

1. Motion Granted. The Motion is GRANTED, subject to the terms and conditions

set forth in this Final Order. The Debtor shall be, and hereby is, authorized, directed and
empowered to execute and deliver the DIP Facility Documents and to perform its obligations
thereunder in accordance with the terms of the DIP Facility Documents.2 The DIP Facility
Documents shall be, and they hereby are, approved by this Final Order and, by this reference,
incorporated herein as part of this Final Order.

2. Borrowing Authorized; Budget. The Debtor is hereby authorized to borrow

money under the DIP Facility Documents during the term of the DIP Facility Documents in an
amount not to exceed $2,000,000 to fund its business operations in accordance with the budget
(the “Budget”) that is attached hereto as Exhibit A and incorporated herein by this reference. In

addition, the Debtor is further authorized to use Cash Collateral in accordance with and for the

* Specifically, the Debtor is authorized and directed to enter into any amendments to the DIP Facility Documents
that are needed to conform the terms of such DIP Facility Documents to the terms of this Final Order..
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purposes set forth in the Budget and pursuant to the terms of the DIP Facility Documents and
this Final Order. The Debtor and Lender have agreed that substantially all cash of the Debtor
now in existence or hereafter acquired constitutes the Cash Collateral of the Lender within the
meaning of Bankruptcy Code § 363(a).

3. DIP Obligations. The Debtor is further authorized, directed and obligated to

comply with and perform all of the terms and conditions contained in the DIP Facility
Documents, and the Debtor is authorized and obligated to repay amounts owing, with interest
and any other charges, to the Lender in accordance with and subject to the terms and conditions
set forth in the DIP Facility Documents and this Final Order. All advances made under the DIP
Credit Facility Agreement (including any protective advances) and interest thereon, and ail fees,
costs, expenses, indebtedness, obligations and liabilities of the Debtor to the Lender under or in
respect of the DIP Facility Documents and this Final Order are referred to herein as the ~DIP

Obligations.”

4. DIP Liens: Superpriority Claims. In accordance with Bankruptey Code

§§ 364(c)(1), {c)(2), (c)(3) and (d)(1) and 507(b), to secure repayment of the DIP Obligations:

a. DIP Liens. The Lender shall have a fully perfected first priority, valid, binding,
enforceable, non-avoidable and automatically perfected, security interests in and
liens (the “DIP Liens”) on all Accounts, Chattel Paper, Copyrights, Patents and
Trademark. Documents, Equipment, Fixtures, General Intangibles. Goods,
Instruments, Inventory, Investment Property, cash or cash equivalents, letters of
credit, Letter-of-Credit Rights and Supporting Obligations, Deposit Accounts with
any bank or other financial institution, all Commercial Tort Claims, Assigned
Contracts, and all accessions to, substitutions for and replacements, proceeds
(including Stock Rights), insurance proceeds and products of the foregoing,
together with all books and records, customer lists, credit files, computer files,
programs, printouts and other computer material and records related thereto and
any General Intangibles at any time evidencing or relating to any of the foregoing,
whether now existing or hereafter acquired (the “DIP Collateral™. The DIP Liens
shall constitute first priority security interests in and lien on all DIP Collateral
subject in priority only to valid perfected, enforceable and non-avoidable liens in
existences as of the Filing Date held by parties other than the Lender. The Lender
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shall retain its prepetition lien on all Prepetition Collateral to secure the
Prepetition Indebtedness, but as part of the DIP Facility, the Lender consents to
being primed by the DIP Liens on account of its prepetition liens on the
Prepetition Collateral;

b. Superpriority Claim. Pursuant to section 364 (c) of the Bankruptcy Code, all DIP
Obligations will constitute an allowed superpriority administrative expense claim
in the Bankruptcy Case having priority over all administrative expenses or other
claims of the kind specified in sections 503(b) or 507(b) of the Bankruptcy Code
(*Lender’s Superpriority Claim™);

c. Carve-Qut and Other Limitations. The DIP Liens, the Lender’s Superpriority
Claim, and the Adequate Protection Liens (as hereafter defined) shall at all times
be subject to the Carve-Out (as defined below), but the Lender shall not in any
event receive a lien on any claims or recoveries by or on behalf of the Debtor or
its estate arising out of Chapter 5 of the Bankruptcy Code.

5. Adeguate Protection. As adequate protection for its interest in the Prepetition

Collateral {including Cash Collateral) and to secure the Prepetition Indebtedness, the Lender
shall receive pursuant to sections 361, 363, and 364 of the Bankruptcy Code, replacement
security interests in and liens upon all of the DIP Collateral to the same extent, validity and
perfection of the Lender’s security interests in the Prepetition Collateral (the “Adequate

Protection Replacement Liens™).

6. Automatic Perfection. The DIP Liens and the Adequate Protection Replacement

[.iens granted in favor of Lender in all of the DIP Collateral shall be perfected without the
recordation of any UCC financing statements . Notwithstanding the foregoing, Debtor is
authorized to execute such financing statements, instruments and notices as may be requested by

Lender.

7. Carve-Qut. The DIP Liens, the Adequate Protection Replacement Liens, and the
Lender’s Superpriority Administrative Expense Claims granted in favor of Lender in connection
with the DIP Facility shall be subject to a carveout (the “Carveout™) for: (i) the payment of all

U.S. Trustee fees that become due during the Bankruptcy Case, and (ii) the payment of all
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allowed fees and expenses payable to professionals retained pursuant to Section 327 of the

Bankruptcy Code by the Debtor or any official unsecured creditors committee (“Committee™)

that may hereafter be formed (collectively the “Allowed Professional Fees™); provided, however
that {a) the Allowed Professional Fees included in the Carveout shall not exceed $100,000 in fees
incurred after occurrence of an Event of Default under the DIP Facility and written notice by
Lender to Debtor and its counsel in accordance with Section 8.01 of the DIP Credit Agreement,
and (b) the aggregate amount of Allowed Professional Fees included in the Carveout (including
those incurred both pre- and post-Event of Default) shall not exceed $750,000 during the term of
the Bankruptcy Case. In any event, the Carveout shall not include any Allowed Professional
Fees whatsoever that are incurred in prosecuting a Challenge Action (as hereafler defined)
against the Lender or in hindering, delaying or otherwise attempting to prevent enforcement of
its Hens or realization upon its Prepetition Collateral or its DIP Collateral.

8. Challenge Period. The findings contained in Paragraph F of this Final Order shall

be immediately binding upon Debtor and all non-debtor affiliates and shall thereafter be binding
upon all other parties in interest, including any Committee, unless (i) a party in interest (other
than Debtor or its non-debtor affiliates) has properly filed an adversary proceeding or contested

matter (“Challenge Action™) by December 9, 2014 (the “Challenge Deadline”) (a) challenging

the validity, enforceability, priority or extent of the Prepetition Indebtedness or Lender’s liens on
the Collateral, or (b) otherwise asserting any claims or causes of action against the Lender on
behalf of Debtor’s estate, and (ii) the Court rules in favor of the plaintiff in any such timely and
properly filed adversary proceeding or contested matter. If no Challenge Action is timely and
properly filed as of the Challenge Deadline or if the Court does not rule in favor of the plaintiff

in any such proceeding, (a) the obligations of Debtor under the Prepetition Loan Agreement shall
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constitute allowed claims for all purposes in the Bankruptcy Case, and any subsequent Chapter 7
case(s), (b) the Lender’s security interests and liens on the Prepetition Collateral shall be deemed
to have been, as of the Filing Date, legal, valid, binding, perfected, not subject to
recharacterization, subordination or otherwise avoidable and (c) the Prepetition Indebtedness, the
Lender’s security interest and liens on the Prepetition Collateral shall not be subject to any other
or further challenge by any party in interest with respect to the subject matter of this Paragraph
seeking to exercise the rights of Debtor’s estate, including, without limitation, any successor
thereto. 1f any Challenge Action is properly filed before the Challenge Deadline, the findings
contained in this Final Order, including, without limitation, the findings contained in Paragraph F
of this Final Order, shall nonetheless remain binding and preclusive except to the extent that such
findings were expressly challenged in any Challenge Action.

9. Interest. Interest shall accrue and be payable on the amounts outstanding under
the DIP Facility before default at the CB Floating Rate plus 100 basis points (all capitalized
terms shall have the same meaning as set forth in the Prepetition Credit Agreement).  After
default, the applicable interest rates shall all increase by 200 basis points. As further adequate
protection, the Lender shall receive regularly scheduled payments of interest on the Prepetition
Revolver Debt, and regularly scheduled payments of principal and interest on the Prepetition
Term Debt.

10.  Facility Fee; Non-Utilization Fee: Letter of Credit Fees. A DIP Facility fee equal

to $25.000 shall be due and payable to Lender upon entry of this Final Order. In addition, the
Lender shall be entitled to and shall receive an unused DIP facility fee equal to .25% per annum,
payable monthly. The Debtor will continue to pay to Lender when due all fees due and to

become due on the Letter of Credit Facility.
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11. Reporting Requirements. 1n addition to all reports required in the Prepetition

Credit Documents, on the second business day of each week, the Debtor shall provide a written
updated Budget on a weekly, rolling basis and shall deliver a written variance analysis with
respect to the Debtor’s actual revenue, collections and expenses during the prior week measured
on a line item basis against the Budget and indicate whether it is in compliance with the Budget
and the terms of the DIP Facility, in each case in form and substance satisfactory to Lender. In
connection with delivery of the weekly updated Budget, the Debtor shall clearly identify to
Lender any changes made from the prior Budget and shall include an updated inventory report
and in-transit inventory report, each in form and substance satisfactory to Lender.

12, Permitted Budeet Variances. Debtor’s actual sales shall be no less than 90% of

the projected amounts set forth in the Budget on a cumulative basis. Debtor’s cumulative “Net
CF” (as defined on page 2 of the Budget) as of the last day of any week shall not be more than
$500,000 below projected amounts set forth in the Budget on a cumulative basis for that portion
of the Budget period then ended. Debtor’s EBITDA, measured on a monthly basis, shall not be
less than 85% of Debtor’s EBITDA set forth in the Budget, tested on a cumulative basis (any
budget variances that are greater than as described immediately above shall be referred to as

“Non-Permitted Budget Variances™).

13. Events of Default. Debtor’s authorization to use Lender’s Cash Collateral and to

obtain advances under the DIP Facility shall immediately and automatically terminate (except as
Lender may otherwise agree in writing in its sole discretion and subject to any applicable notice
requirements as set forth infra) on the earliest to occur of (each such occurrence being

hereinafter referred to as a “Termination Event”): (i) December 31, 2014 (the “Expiration

Date™); (ii) the dismissal of the Case or the conversion of the Case to a case under Chapter 7 of
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the Bankruptcy Code; (iii) appointment in the Case of a trustee under section 1104 of the
Bankruptcy Code or an examiner with enlarged powers (powers beyond those set forth in section
1106(a)(3) and (4) of the Bankruptcy Code) under section 1 106(b) of the Bankruptcy Code; (iv)
entry of an order amending, supplementing, staying, vacating, revoking, reversing or otherwise
modifying the DIP Facility or this Final Order without the prior written consent of Lender; (v)
entry of an order permitting any claims against, or obligation of, the Debtor (now existing or
hereafter arising, of any kind or nature whatsoever), to have priority equal or superior to the
priority of Lender in respect of either the Prepetition Indebtedness or the DIP Obligations; (vi)
the occurrence of a default under the DIP Credit Facility Documents or this Final Order: (vii)
the occurrence of any Non-Permitted Budget Variance, and (viii) the failure to satisfy any Sale
Benchmarks.

14. Remedies Upon Event of Default. Upon occurrence of a Termination Event, and

after providing three (3) days’ notice in writing, via facsimile or email to the Debtor and its
counsel, the Debtor shall cease using Cash Collateral on the third business day after the date on
which Debtors receive notice of such Termination Event (the date of such cessation being

referred to as a “Termination Date™). Notwithstanding the first sentence of this Paragraph,

Lender may, in its sole discretion, consent to extend the Expiration Date or the Termination Date
without further order of the Court whereupon all of the terms, conditions, protections and other
provisions of this Final Order shall remain in fufl force and effect.

5. Sale Benchmarks. The Debtor intends to solicit offers to purchase substantially

all of its assets (and certain non-debtor’s assets but not including the Real Estate) calling for the
payment of a cash purchase price that is at least sufficient to pay in full all of the Prepetition

Indebtedness and the DIP Facility, together with all other fees and expenses due to Lender, with
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a closing to occur no later than December 31, 2014, with such sale of assets to be free and clear
of all liens, claims or interests, including any asserted by US Customs (such sale shall be a
“Qualifving Sale™). The Debtor shall (a) by no later than November 14, 2014, receive a non-
binding letter of intent for a Qualitying Sale; and (b) by no later than later than December 5,
2014, enter into an Asset Purchase Agreement with a prospective purchaser for a Qualifying Sale

and file with the Bankruptcy Court all necessary motions {o approve a Qualifying Sale (cach a

“Sale Benchmark™ and collectively the “Sale Benchmarks™). The Debtor is authorized to enter L
A ?j'\ *‘:otr‘m* T ﬂw} (GJJV‘E} {W{’
into any written amendment to the DIP facility with Lender to extend the Sale Benchmarks A

without further Court order.

16.  No Effect on Non-Debtors. Except as specifically provided herein, no provision
of this Final Order shall be deemed a waiver, release, or alteration by Lender of its rights with
respect to any non-debtor obligors under the Prepetition Loan Agreements.

17.  Modifications: Resolution of Conflicts. If any or all of the provisions of this Final

Order are hereafter modified, vacated or stayed by subsequent order of this Court or any other
Court, without Lender’s consent, such stay, modification or vacation shall not affect (i) the
validity of any obligation, indebtedness or liability incurred by Debtor to Lender that is or was
incurred pursuant to this Final Order before Lender’s receipt of notice of the effective date of
such stay, modification or vacation, or (ii) the validity and enforceability of the liens and security
interests authorized, retained, granted or created by Interim Order. In the event that any of the
provisions of the DIP Credit Facility Documents or the Interim Order contradict with the express

terms of this Final Order, this Final Order shall control.
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18.  Nunc Pro Tunc. Except as expressly stated to the contrary in this Final Order, this
Final Order shall constitute findings of fact and conclusions of law and shall take effect and be
fully enforceable nunc pro tunc to the Filing Date immediately upon entry hereof,

19, No Stay. Notwithstanding the provisions of Bankruptcy Rules 6004(h), this Final
Order shall not be stayed for fourteen (14) days after the entry hereof, but shall be effective and
enforceable immediately upon issuance hereof,

Dated: November&@, 2014

ITIS SO ORDERED:

Do pme
Hony/Pamela S. Hollis
United States Bankruptey Judge
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Exhibit A

Budget
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