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THIS DISCLOSURE STATEMENT AND ITS RELATED DOCUMENTS ARE THE ONLY
DOCUMENTS AUTHORIZED BY THE UNITED STATES BANKRUPTCY COURT FOR THE
EASTERN DISTRICT OF VIRGINIA, RICHMOND DIVISION (THE “BANKRUPTCY COURT”) TO
BE USED IN CONNECTION WITH THE SOLICITATION OF VOTES ON THE JOINT CHAPTER 11
PLAN FOR LANDAMERICA FINANCIAL GROUP, INC. AND ITS AFFILIATED DEBTORS,
DATED OCTOBER 2, 2009 (AS MAY BE AMENDED, THE “PLAN”). NO REPRESENTATIONS
HAVE BEEN AUTHORIZED BY THE BANKRUPTCY COURT CONCERNING THE DEBTORS (AS
DEFINED HEREIN), THEIR BUSINESS OPERATIONS OR THE VALUE OF THEIR ASSETS,
EXCEPT AS EXPLICITLY SET FORTH IN THIS DISCLOSURE STATEMENT OR SUCH
RELATED DOCUMENTS.

THE VOTING DEADLINE TO ACCEPT OR REJECT THE PLAN IS 4:00 P.M. (PREVAILING
EASTERN TIME) ON [NOVEMBER 11], 2009, UNLESS EXTENDED BY THE DEBTORS (THE
“VOTING DEADLINE”). TO BE COUNTED, BALLOTS (AS DEFINED HEREIN) MUST BE
RECEIVED BY THE VOTING AGENT (AS DEFINED HEREIN) ON OR BEFORE THE VOTING
DEADLINE.

THE CONFIRMATION AND EFFECTIVENESS OF THE PLAN ARE SUBJECT TO MATERIAL
CONDITIONS PRECEDENT. THERE IS NO ASSURANCE THAT THESE CONDITIONS WILL BE
SATISFIED OR WAIVED.

HOLDERS OF CLAIMS AGAINST, AND HOLDERS OF INTERESTS IN, THE DEBTORS ARE
ENCOURAGED TO READ AND CAREFULLY CONSIDER THE MATTERS DESCRIBED IN THIS
DISCLOSURE STATEMENT.

IF THE PLAN IS CONFIRMED BY THE BANKRUPTCY COURT AND THE EFFECTIVE DATE
OCCURS, ALL HOLDERS OF CLAIMS AGAINST, AND HOLDERS OF INTERESTS IN, THE
DEBTORS (INCLUDING, WITHOUT LIMITATION, THOSE HOLDERS OF CLAIMS OR
INTERESTS WHO DO NOT SUBMIT BALLOTS TO ACCEPT OR REJECT THE PLAN OR WHO
ARE NOT ENTITLED TO VOTE ON THE PLAN) WILL BE BOUND BY THE TERMS OF THE
PLAN AND THE TRANSACTIONS CONTEMPLATED THEREBY.

EXCEPT AS OTHERWISE SET FORTH HEREIN, THE STATEMENTS CONTAINED IN THIS
DISCLOSURE STATEMENT ARE MADE BY THE DEBTORS AS OF THE DATE HEREOF, AND
THE DELIVERY OF THIS DISCLOSURE STATEMENT WILL NOT, UNDER ANY
CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THE INFORMATION CONTAINED
HEREIN IS CORRECT AT ANY TIME SUBSEQUENT TO THE DATE HEREOF.

NO PERSON HAS BEEN AUTHORIZED BY THE DEBTORS IN CONNECTION WITH THE PLAN
OR THE SOLICITATION OF VOTES WITH RESPECT TO THE PLAN TO GIVE ANY
INFORMATION OR TO MAKE ANY REPRESENTATION OTHER THAN AS CONTAINED IN
THIS DISCLOSURE STATEMENT, THE PLAN AND THE EXHIBITS AND SCHEDULES
ATTACHED TO OR INCORPORATED BY REFERENCE OR REFERRED TO IN THE
DISCLOSURE STATEMENT AND/OR PLAN, AND, IF GIVEN OR MADE, SUCH INFORMATION
OR REPRESENTATION MAY NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY
THE DEBTORS.

AS TO CONTESTED MATTERS, ADVERSARY PROCEEDINGS AND OTHER ACTIONS OR
THREATENED ACTIONS, THIS DISCLOSURE STATEMENT SHALL NOT BE CONSTRUED AS
AN ADMISSION OR STIPULATION, BUT RATHER AS A STATEMENT MADE IN SETTLEMENT
NEGOTIATIONS.



FOR THE CONVENIENCE OF HOLDERS OF CLAIMS AND INTERESTS, THIS DISCLOSURE
STATEMENT SUMMARIZES THE TERMS OF THE PLAN AND CERTAIN OF THE PLAN
DOCUMENTS. IF ANY INCONSISTENCY EXISTS BETWEEN THE PLAN OR THE APPLICABLE
PLAN DOCUMENTS AND THIS DISCLOSURE STATEMENT, THE TERMS OF THE PLAN OR
THE APPLICABLE PLAN DOCUMENTS SHALL CONTROL. THE SUMMARIES OF THE PLAN
AND THE PLAN DOCUMENTS IN THIS DISCLOSURE STATEMENT DO NOT PURPORT TO BE
COMPLETE AND ARE SUBJECT TO, AND ARE QUALIFIED IN THEIR ENTIRETY BY
REFERENCE TO, THE FULL TEXT OF THE PLAN AND THE APPLICABLE PLAN DOCUMENTS.
ALL HOLDERS OF CLAIMS AND INTERESTS ARE ENCOURAGED TO REVIEW THE FULL
TEXT OF THE PLAN AND THE PLAN DOCUMENTS, AND TO READ CAREFULLY THIS
DISCLOSURE STATEMENT, INCLUDING ALL EXHIBITS HERETO.

THIS DISCLOSURE STATEMENT MAY NOT BE RELIED ON FOR ANY PURPOSE OTHER
THAN TO DETERMINE WHETHER TO VOTE TO ACCEPT OR REJECT THE PLAN, AND
NOTHING STATED HEREIN SHALL CONSTITUTE AN ADMISSION OF ANY FACT OR
LIABILITY BY ANY PERSON, OR BE ADMISSIBLE IN ANY PROCEEDING INVOLVING THE
DEBTORS OR ANY OTHER PERSON, OR BE DEEMED CONCLUSIVE EVIDENCE OF THE TAX
OR OTHER LEGAL EFFECTS OF THE PLAN ON THE DEBTORS OR HOLDERS OF CLAIMS OR
INTERESTS.

HOLDERS OF CLAIMS OR INTERESTS SHOULD NOT CONSTRUE THE CONTENTS OF THIS
DISCLOSURE STATEMENT AS PROVIDING ANY LEGAL, BUSINESS, FINANCIAL OR TAX
ADVICE. EACH SUCH HOLDER SHOULD CONSULT WITH ITS OWN LEGAL, BUSINESS,
FINANCIAL AND TAX ADVISORS WITH RESPECT TO ANY MATTERS CONCERNING THIS
DISCLOSURE STATEMENT, THE SOLICITATION OF VOTES TO ACCEPT THE PLAN, THE
PLAN, THE PLAN DOCUMENTS AND THE TRANSACTIONS CONTEMPLATED HEREBY AND
THEREBY.

FORWARD-LOOKING STATEMENTS

THIS DISCLOSURE STATEMENT CONTAINS FORWARD-LOOKING STATEMENTS BASED
PRIMARILY ON THE CURRENT EXPECTATIONS OF THE DEBTORS AND PROJECTIONS
ABOUT FUTURE EVENTS AND FINANCIAL TRENDS AFFECTING THE FINANCIAL
CONDITION OF THE DEBTORS. IN PARTICULAR, STATEMENTS USING WORDS SUCH AS
“BELIEVE,” “MAY,” “ESTIMATE,” “CONTINUE,” “ANTICIPATE,” “INTEND,” “EXPECT” AND
SIMILAR EXPRESSIONS IDENTIFY THESE FORWARD-LOOKING STATEMENTS. THESE
FORWARD-LOOKING STATEMENTS ARE SUBJECT TO A NUMBER OF RISKS,
UNCERTAINTIES AND ASSUMPTIONS, INCLUDING THOSE DESCRIBED BELOW UNDER
ARTICLE XI. IN LIGHT OF THESE RISKS AND UNCERTAINTIES, THE FORWARD-LOOKING
EVENTS AND CIRCUMSTANCES DISCUSSED IN THIS DISCLOSURE STATEMENT MAY NOT
OCCUR, AND ACTUAL RESULTS COULD DIFFER MATERIALLY FROM THOSE
ANTICIPATED IN THE FORWARD-LOOKING STATEMENTS. CONSEQUENTLY, THE
PROJECTED FINANCIAL INFORMATION AND OTHER FORWARD-LOOKING
STATEMENTS CONTAINED HEREIN SHOULD NOT BE REGARDED AS
REPRESENTATIONS BY ANY OF THE DEBTORS, THEIR ADVISORS, OR ANY OTHER
PERSON THAT PROJECTED THE FINANCIAL CONDITIONS. EXCEPT AS OTHERWISE
REQUIRED BY LAW, THE DEBTORS DO NOT UNDERTAKE ANY OBLIGATION TO UPDATE
OR REVISE PUBLICLY ANY FORWARD-LOOKING STATEMENTS, WHETHER AS A RESULT
OF NEW INFORMATION, FUTURE EVENTS OR OTHERWISE FOLLOWING APPROVAL OF
THIS DISCLOSURE STATEMENT BY THE BANKRUPTCY COURT.



UNLESS THE CONTEXT REQUIRES OTHERWISE, ALL CAPITALIZED TERMS IN THIS
DISCLOSURE STATEMENT USED AND NOT OTHERWISE DEFINED HEREIN HAVE THE
MEANINGS ASCRIBED TO SUCH TERMS IN THE PLAN, WHICH IS ATTACHED AS EXHIBIT 1
TO THIS DISCLOSURE STATEMENT.

THE DEBTORS SUPPORT CONFIRMATION OF THE PLAN. THE DEBTORS URGE ALL
HOLDERS OF CLAIMS WHOSE VOTES ARE BEING SOLICITED TO ACCEPT THE PLAN.

THE OFFICIAL COMMITTEES OF UNSECURED CREDITORS FOR [LANDAMERICA
FINANCIAL GROUP, INC. AND] LANDAMERICA 1031 EXCHANGE SERVICES, INC.
SUPPORT CONFIRMATION OF THE PLAN AND URGE ALL HOLDERS OF CLAIMS
WHOSE VOTES ARE BEING SOLICITED TO ACCEPT THE PLAN.]
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ARTICLE I

INTRODUCTION

1.1 General.

LandAmerica Financial Group, Inc. (“LEG”) and its affiliated debtors and debtors
in possession (collectively, the “Debtors”)" hereby transmit this disclosure statement (as may be
amended, supplemented or otherwise modified from time to time, this “Disclosure Statement”)
pursuant to section 1125 of title 11 of the United States Code, 11 U.S.C. 8§ 101-1532, as
amended (the “Bankruptcy Code”), in connection with the Debtors’ solicitation of votes (the
“Solicitation”) to confirm the Joint Chapter 11 Plan for LandAmerica Financial Group, Inc. and
Its Affiliated Debtors, dated as of October 2, 2009, a copy of which is attached as Exhibit 1 to
this Disclosure Statement (as may be amended, the “Plan”).?

Capitalized terms used and not defined herein have the meanings ascribed to such
terms in the Plan unless the context requires otherwise.

The purpose of this Disclosure Statement is to set forth information: (i) regarding
the history of the Debtors and their businesses; (ii) describing the Chapter 11 Cases; (iii)
concerning the Plan and alternatives to the Plan; (iv) advising the holders of Claims and Interests
of their rights under the Plan; and (v) assisting the holders of Claims entitled to vote on the Plan
in making an informed judgment regarding whether they should vote to accept or reject the Plan.

On October [13], 2009, after notice and a hearing, the Bankruptcy Court entered
an order: (i) approving this Disclosure Statement (the “Disclosure Statement Order”) as
containing “adequate information” to enable a hypothetical, reasonable investor typical of
holders of Claims against or Interests in the Debtors to make an informed judgment as to whether
to accept or reject the Plan; and (ii) authorizing the Debtors to use this Disclosure Statement in
connection with the solicitation of votes to accept or reject the Plan. The Disclosure Statement
Order establishes [November 10], 2009 at 4:00 p.m. (prevailing Eastern Time) as the
deadline for the return of ballots (the “Ballots”) accepting or rejecting the Plan (the
“Voting Deadline”). APPROVAL OF THIS DISCLOSURE STATEMENT DOES NOT,
HOWEVER, CONSTITUTE A DETERMINATION BY THE BANKRUPTCY COURT
AS TO THE FAIRNESS OR MERITS OF THE PLAN.

As of the date hereof, the Debtors are comprised of the following entities: LandAmerica Financial Group,
Inc.; LandAmerica 1031 Exchange Services, Inc.; LandAmerica Assessment Corporation; LandAmerica
Title Company; Southland Title Corporation; Southland Title of Orange County; Southland Title of San
Diego; and LandAmerica Credit Services, Inc. Each of the Debtors has a mailing address of 5600 Cox
Road, Glen Allen, Virginia 23060.

The Plan governs such additional debtors and debtors in possession who commence cases under chapter 11
of the Bankruptcy Code on or before the Voting Deadline and whose cases are jointly administered under
Case No. 08-35994 (KRH), with such additional debtors to be identified in the supplemental appendix to
the Plan, to be filed with the Bankruptcy Court and posted at http://chapter11.epigsystems.com/landamerica
no later than five (5) calendar days prior to the Voting Deadline.




The Disclosure Statement Order sets forth in detail the deadlines, procedures and
instructions for voting to accept or reject the Plan, and for filing objections to confirmation of the
Plan, the record date for voting purposes and the applicable standards for tabulating Ballots. In
addition, detailed voting instructions accompany each Ballot. No solicitation of votes may be
made except pursuant to this Disclosure Statement, section 1125 of the Bankruptcy Code and the
Disclosure Statement Order. In voting on the Plan, holders of Claims entitled to vote should not
rely on any information relating to the Debtors and their businesses other than the information
contained in this Disclosure Statement, the Plan and all Exhibits hereto and thereto.

THE DEBTORS RECOMMEND THAT HOLDERS OF CLAIMS IN
CLASSES LES 3, LES 4, LES5,LES6, LES7,LFG 3, LFG 4, LFG 5 AND SD 3 VOTE
TO ACCEPT THE PLAN, AS THE PLAN PROVIDES THE BEST AVAILABLE
RECOVERY TO CREDITORS IN SUCH CLASSES.

[THE LFG CREDITORS COMMITTEE RECOMMENDS THAT
HOLDERS OF CLAIMS IN CLASSES LFG 3, LFG 4 AND LFG 5 VOTE TO ACCEPT
THE PLAN, AS THE PLAN PROVIDES THE BEST AVAILABLE RECOVERY TO
CREDITORS IN SUCH CLASSES. AS SET FORTH IN MORE DETAIL IN THE
LETTER FROM THE LFG CREDITORS COMMITTEE, THE LFG CREDITORS
COMMITTEE BELIEVES THAT THE PROPOSED PLAN REPRESENTS A FAIR,
EQUITABLE AND EFFICIENT MANNER FOR LIQUIDATING AND DISTRIBUTING
THE REMAINING ASSETS OF LFG.]

THE LES CREDITORS COMMITTEE RECOMMENDS THAT
HOLDERS OF CLAIMS IN CLASSES LES 3, LES 4, LES 5, LES6 AND LES 7 VOTE
TO ACCEPT THE PLAN, AS THE PLAN PROVIDES FOR THE BEST AVAILABLE
RECOVERY TO CREDITORS IN SUCH CLASSES. AS SET FORTH IN MORE
DETAIL IN THE LETTER FROM THE LES CREDITORS COMMITTEE, THE LES
CREDITORS COMMITTEE BELIEVES THAT THE PROPOSED PLAN REPRESENTS
A FAIR, EQUITABLE AND EFFICIENT MANNER FOR LIQUIDATING AND
DISTRIBUTING THE REMAINING ASSETS OF LES.

[THE CREDITORS COMMITTEES WOULD NOTE, HOWEVER, THAT
THIS DISCLOSURE STATEMENT HAS BEEN PREPARED BY THE DEBTORS AND
THEIR COUNSEL. AS SUCH, ALTHOUGH THE CREDITORS COMMITTEES HAVE
NOTED SPECIFIC INSTANCES WHERE THEIR ASSERTED POSITIONS ARE
MATERIALLY DIFFERENT THAN THAT OF THE DEBTORS, NOT ALL
INSTANCES OF DISAGREEMENT HAVE BEEN IDENTIFIED HEREIN.
THEREFORE, THE CREDITORS COMMITTEES WOULD ENCOURAGE
CREDITORS TO ALSO CAREFULLY READ THE LETTERS FROM THE LES
CREDITORS COMMITTEE AND THE LFG CREDITORS COMMITTEE
ACCOMPANYING THIS DISCLOSURE STATEMENT ]

Additional copies of this Disclosure Statement (including the Exhibits hereto) are
available upon request made to the office of the Debtors’ co-counsel: (i) Willkie Farr &
Gallagher LLP, 787 Seventh Avenue, New York, New York 10019, Attention: Paul V.
Shalhoub, Esg. and Rachel C. Strickland, Esqg., (212) 728-8000 (phone) or (212) 728-8111
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(facsimile); and (i) McGuireWoods LLP, One James Center, 901 East Cary Street, Richmond,
Virginia 23219, Attn: Dion W. Hayes, Esg. and John H. Maddock 11, Esg., (804) 775-1000
(phone) or (804) 775-1061 (facsimile). Additional copies of this Disclosure Statement
(including the Exhibits hereto) can also be accessed free of charge from the following website:
http://chapter11.epigsystems.com/landamerica.

In addition, a Ballot for voting to accept or reject the Plan is enclosed with this
Disclosure Statement for the holders of Claims that are entitled to vote to accept or reject the
Plan. If you are a holder of a Claim entitled to vote on the Plan and did not receive a Ballot,
received a damaged Ballot or lost your Ballot, or if you have any questions concerning the
procedures for voting on the Plan, please contact the Claims Agent: Epiq Bankruptcy Solutions,
LLC at (866) 329-5543, via e-mail to LandAmerica@epigsystems.com or send your written
inquiry to:

LandAmerica Financial Group, Inc. Ballot Processing
c/o Epiq Bankruptcy Solutions, LLC
757 Third Avenue, 3rd Floor
New York, NY 10017.

Each holder of a Claim entitled to vote on the Plan should read this Disclosure
Statement, the Plan, the other Exhibits attached hereto and the instructions accompanying the
Ballots in their entirety before voting on the Plan. These documents contain important
information concerning the classification of Claims and Interests for voting purposes and the
tabulation of votes.

1.2 The Confirmation Hearing.

In accordance with the Disclosure Statement Order and section 1128 of the
Bankruptcy Code, a hearing will be held before the Honorable Kevin R. Huennekens, United
States Bankruptcy Judge for the Eastern District of Virginia, United States Bankruptcy Court,
701 East Broad Street, Suite 4000, Richmond, Virginia 23219, on November [18], 2009, at
[11]:00 [a.]m. (prevailing Eastern Time), to consider confirmation of the Plan. The Debtors
will request confirmation of the Plan, as it may be modified from time to time, under section
1129(b) of the Bankruptcy Code, and they have reserved the right, with the consent of each
Creditors Committee, to modify the Plan to the extent, if any, that confirmation pursuant to
section 1129(b) of the Bankruptcy Code requires modification. Objections, if any, to
confirmation of the Plan must be served and filed so that they are received on or before
November [10], 2009, at 4:00 p.m. (prevailing Eastern Time), in the manner set forth in the
Disclosure Statement Order. The hearing on confirmation of the Plan may be adjourned from
time to time without further notice, except for the announcement of the adjourned date and time
at the hearing on confirmation or any adjournment thereof.

1.3 Classification of Claims and Interests.

The following table designates the Classes of Claims against and Interests in the
Debtors, and specifies which Classes are (i) impaired or unimpaired by the Plan, (ii) entitled to



vote to accept or reject the Plan in accordance with section 1126 of the Bankruptcy Code, or (iii)
deemed to accept or reject the Plan.

Class | Designation | Impairment | Entitled to Vote

LES

Class LES 1 LES Priority Non-Tax Claims No No (Deemed to accept)
Class LES 2 LES Secured Claims No No (Deemed to accept)
Class LES 3 LES Escrow Exchange Claims Yes Yes

Class LES 4 Segregated Exchange Principal Claims Yes Yes

Class LES 5 Note Exchange Collectible Claims Yes Yes

Class LES 6 LES General Unsecured Claims Yes Yes

Class LES 7 LES Damages Claims Yes Yes

Class LES 8 LES Equity Interests Yes Yes

LFG

Class LFG 1 LFG Priority Non-Tax Claims No No (Deemed to accept)
Class LFG 2 LFG Secured Claims No No (Deemed to accept)
Class LFG 3 LFG General Unsecured Claims Yes Yes

Class LFG 4 LFG Exchange Guarantee Claims Yes Yes

Class LFG 5 LFG Securities Law Claims Yes Yes

Class LFG 6 LFG Equity Interests Yes No (Deemed to reject)
Subsidiary Debtors

Class SD 1 Subsidiary Priority Non-Tax Claims No No (Deemed to accept)
Class SD 2 Subsidiary Secured Claims No No (Deemed to accept)
Class SD 3 Subsidiary General Unsecured Claims Yes Yes

Class SD 4 Subsidiary Equity Interests Yes Yes

1.4 Voting; Holders of Claims Entitled to Vote.

Pursuant to the provisions of the Bankruptcy Code, only holders of allowed
claims or equity interests in classes of claims or equity interests that are impaired and not
deemed to have rejected a plan are entitled to vote to accept or reject a plan. Generally, a claim
or interest is impaired under a plan if the holder’s legal, equitable or contractual rights are altered
under such plan. Classes of claims or equity interests under a chapter 11 plan in which the
holders of claims or equity interests are unimpaired are deemed to have accepted such plan and
are not entitled to vote to accept or reject the proposed plan. In addition, classes of claims or
equity interests in which the holders of claims or equity interests will not receive or retain any
property on account of their claims or equity interests are deemed to have rejected the plan and
are not entitled to vote to accept or reject the plan.

In connection with the Plan:

e Claimsin Classes LES 3, LES 4, LES5, LES 6, LES 7, LES 8, LFG 3, LFG
4, LFG 5, SD 3 and SD 4 are impaired and the holders of such Claims will




receive distributions under the Plan. As a result, holders of those Claims are
entitled to vote to accept or reject the Plan;®

e ClaimsinClasses LES 1, LES 2, LFG 1, LFG 2,SD 1 and SD 2 are
unimpaired. As a result, holders of Claims in those Classes are deemed to
have accepted the Plan and are not entitled to vote to accept or reject the Plan;
and

e Interests in Class LFG 6 are impaired and the holders of such Interests will not
receive any distribution on account of such Interests. As a result, the holders
of Interests in Class LFG 6 are deemed to have rejected the Plan and are not
entitled to vote to accept or reject the Plan.

Claims against Subsidiary Debtors have been classified together solely for
purposes of describing treatment under the Plan. Each Class of Claims against or Interests in a
Subsidiary Debtor shall be treated as being in a separate sub-Class for each Subsidiary Debtor
for the purpose of receiving Plan Distributions.

Secured Claims have been classified together for each Debtor solely for purposes
of describing treatment under the Plan. Each Secured Claim, to the extent secured by a Lien on
Collateral different than that securing any other Secured Claim, shall be treated as being in a
separate sub-Class for the purpose of receiving Plan Distributions.

The Bankruptcy Code defines “acceptance” of a plan by a class of claims as
acceptance by creditors in that class that hold at least two-thirds (2/3) in dollar amount and more
than one-half (1/2) in number of the claims held by non-insiders that cast ballots for acceptance
or rejection of the plan. Your vote on the Plan is important. The Bankruptcy Code requires as
a condition to confirmation of a plan that each class that is impaired and entitled to vote under a
plan vote to accept such plan, unless the provisions of section 1129(b) of the Bankruptcy Code
are met.

If a Class of Claims entitled to vote on the Plan rejects the Plan, the Debtors, with
the consent of each Creditors Committee, reserve the right to amend the Plan and/or to request
confirmation of the Plan pursuant to section 1129(b) of the Bankruptcy Code. Section 1129(b)
of the Bankruptcy Code permits the confirmation of a plan notwithstanding the non-acceptance
of a plan by one or more impaired classes of claims or equity interests, so long as at least one
impaired class of claims or interests, excluding the votes of insiders, votes to accept the plan.
Under that section, a plan may be confirmed by a bankruptcy court if it does not “discriminate
unfairly” and is “fair and equitable” with respect to each non-accepting class.

If you are entitled to vote to accept or reject the Plan, a Ballot is enclosed for the
purpose of voting on the Plan. This Disclosure Statement, the Exhibits attached hereto, the Plan

Holders of Interests in Classes SD 4 and LES 8 will not be solicited since such Interests are held by a
Debtor or a non-Debtor Subsidiary. Such Classes shall be deemed to have voted to accept the Plan
pursuant to Section 7.10 of the Plan and the Disclosure Statement Order.
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and the related documents are the only materials the Debtors are providing to creditors for their
use in determining whether to vote to accept or reject the Plan, and such materials may not be
relied upon or used for any purpose other than to vote to accept or reject the Plan. If you believe
that you are entitled to vote to accept or reject the Plan and you did not receive a Ballot, please
consult with your counsel and/or contact the Debtors’ claims and voting agent (the “Voting
Agent”) at (866) 329-5543 or either of the addresses listed below.

Please complete, execute and return your Ballot(s) to the Voting Agent at the
address below:

Via first class:

LandAmerica Financial Group, Inc. Ballot Processing
c/o Epiq Bankruptcy Solutions, LLC
P.O. Box 5014, FDR Station
New York, NY 10150-5014

Via overnight/hand delivery:

LandAmerica Financial Group, Inc. Ballot Processing
c/o Epiq Bankruptcy Solutions, LLC
757 Third Avenue, 3rd Floor
New York, NY 10017

TO BE COUNTED, YOUR ORIGINAL BALLOT INDICATING
ACCEPTANCE OR REJECTION OF THE PLAN MUST BE ACTUALLY RECEIVED BY
THE VOTING AGENT NO LATER THAN 4:00 P.M., PREVAILING EASTERN TIME,
ON NOVEMBER [10], 2009, UNLESS THE DEADLINE IS EXTENDED BY THE
DEBTORS. YOUR BALLOT MAY BE SENT VIA MAIL, OVERNIGHT COURIER OR
MESSENGER. ALL BALLOTS MUST CONTAIN ORIGINAL SIGNATURES. THE
VOTING AGENT WILL NOT ACCEPT BALLOTS BY EMAIL OR FACSIMILE.

The Ballots have been specifically designed for the purpose of soliciting votes on
the Plan from the Classes entitled to vote with respect thereto. Accordingly, in voting on the
Plan, please use only the Ballot(s) sent to you with this Disclosure Statement or provided by the
Voting Agent. If you require an additional Ballot, please contact the VVoting Agent and request a
replacement and/or supplemental Ballot.

The Debtors have fixed 5:00 p.m. (prevailing Eastern Time) on October [13],
2009 (the “Voting Record Date”), as the time and date for the determination of Persons who are
entitled to receive a copy of this Disclosure Statement and all of the related materials and to vote
whether to accept or reject the Plan. Accordingly, only holders of record of Claims as of the
Voting Record Date that are entitled to vote on the Plan, will receive a Ballot and may vote on
the Plan.

All properly completed Ballots received prior to the VVoting Deadline will be
counted for purposes of determining whether a voting Class of impaired Claims has accepted the
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Plan. The Voting Agent will prepare and file with the Bankruptcy Court a certification of the
results of the balloting with respect to the Classes entitled to vote.

THE DEBTORS [AND THE CREDITORS COMMITTEES] BELIEVE THAT
CONFIRMATION OF THE PLAN IS IN THE BEST INTERESTS OF ALL HOLDERS OF
CLAIMS AND RECOMMEND THAT ALL HOLDERS OF CLAIMS ENTITLED TO VOTE
ON THE PLAN VOTE TO ACCEPT THE PLAN.

15 Important Matters.

This Disclosure Statement contains projected financial information and certain
other forward-looking statements, all of which are based on various estimates and assumptions
and will not be updated to reflect events occurring after the date hereof. Such information and
statements are subject to inherent uncertainties and to a wide variety of significant business,
economic and competitive risks, including, among others, those described herein. Consequently,
actual events, circumstances, effects and results may vary significantly from those included in or
contemplated by such projected financial information and such other forward-looking
statements.

ARTICLE II.

SUMMARY OF CLASSIFICATION AND
TREATMENT OF CLAIMS AND INTERESTS PURSUANT TO THE PLAN

The overall purpose of the Plan is to liquidate the Debtors’ estates in a manner
designed to efficiently maximize recovery to stakeholders. The following table sets forth a brief
summary of the classification and treatment of Claims and Interests and the estimated recovery
distributable to the holders of such Claims and Interests under the Plan. The table also identifies
which Classes are entitled to vote on the Plan based on provisions of the Bankruptcy Code. The
information set forth in the table is for convenience of reference only. Each holder of a Claim or
Interest should refer to Articles IV and V of the Plan and the Liquidation Analysis annexed as
Exhibit 4 hereto for a full understanding of the classification and treatment of Claims and
Interests provided under the Plan. In accordance with section 1123(a)(1) of the Bankruptcy
Code, Administrative Expense Claims, U.S. Trustee Fees, Fee Claims, and Priority Tax Claims
have not been classified. Except as specifically noted therein, the Plan does not provide for
payment of postpetition interest with respect to Allowed Claims. THE ESTIMATES SET
FORTH IN THE TABLE MAY DIFFER FROM ACTUAL DISTRIBUTIONS BY
REASON OF, AMONG OTHER THINGS, VARIATIONS IN THE ASSERTED OR
ESTIMATED AMOUNTS OF ALLOWED CLAIMS AND THE EXISTENCE OF
DISPUTED CLAIMS. STATEMENTS REGARDING PROJECTED AMOUNTS OF
CLAIMS OR DISTRIBUTIONS (OR THE VALUE OF SUCH DISTRIBUTIONS) ARE
ESTIMATES BY THE DEBTORS BASED ON INFORMATION AS OF THE DATE
HEREOF AND ARE NOT REPRESENTATIONS AS TO THE ACCURACY OF THESE
AMOUNTS. THE FINAL AMOUNTS OF ALLOWED CLAIMS MAY VARY
SIGNIFICANTLY FROM THESE ESTIMATES. For an explanation of the basis for the
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limitations and uncertainties regarding these calculations, see Article XI (“Certain Risk Factors
to Be Considered”), below.

NOTE: THE FOLLOWING CHART ONLY REPRESENTS A PORTION OF THE

RECOVERY ESTIMATED TO BE DISTRIBUTED TO CLASSES LES 4, LES S5, LES 6
AND LFG 3. INCREMENTAL RECOVERIES, WHICH ARE ANTICIPATED TO BE
PAID FROM LITIGATION PROCEEDS, ARE DISCUSSED IN MORE DETAIL

BELOW.

Class

Description

Treatment

Entitled
to Vote

Estimated
Amount of
Claims or
Interests in
Class

($000s)

Estimated
Recovery

Unclassified

Administrative
Expense
Claims

Each holder of an Allowed
Administrative Expense Claim
shall receive, unless such holder
agrees to different treatment,
Cash in an amount equal to such
Allowed Claim.

No.

$15,684

100%

Unclassified

U.S. Trustee
Fees

On the Effective Date or as soon
as practicable thereafter, the
Debtors shall pay all U.S.
Trustee Fees that are due and
owing on the Effective Date,
including those statutory fees
arising under 28 U.S.C. §
1930(a)(6) and accrued interest
under 31 U.S.C. § 3717.

No.

$0

100%

Unclassified

Fee Claims

Each holder of an Allowed Fee
Claim for which a Fee
Application has been approved
by the Bankruptcy Court shall
receive Cash in an amount so
approved.

No.

$3,000

100%

Unclassified

Priority Tax
Claims

Each holder of an Allowed
Priority Tax Claim shall receive
either (a) Cash in an amount
equal to the amount of such
Claim, or (b) deferred Cash
payments following the
Effective Date, over a period
ending not later than five (5)
years after the Petition Date, in

No.

$13,500

100%
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Class

Description

Treatment

Entitled
to Vote

Estimated
Amount of
Claims or
Interests in
Class

($000s)

Estimated
Recovery

an aggregate amount equal to
the Allowed amount of such
Priority Tax Claim (plus any
interest due in accordance with
section 511 of the Bankruptcy
Code).

Class LES 1

LES Priority
Non-Tax
Claims

Claims in this Class are not
impaired. Each holder of an
Allowed Priority Non-Tax
Claim shall receive Cash from
Post-Effective Date LES in an
amount equal to such Claim.

No.

$0

N/A

Class LES 2

LES Secured
Claims

Claims in this Class are not
impaired. Each holder of an
Allowed Secured Claim shall
receive, at the election of the
Debtors: (i) Cash in an amount
equal to such Allowed Claim; or
(i) such other treatment that
will render the Secured Claim
unimpaired pursuant to section
1124 of the Bankruptcy Code;
provided, however, that Secured
Claims incurred by a Debtor in
the ordinary course of business
may be paid in the ordinary
course of business in
accordance with the terms and
conditions of any related
agreements, in the discretion of
the applicable Debtor. Each
holder of an Allowed Secured
Claim shall retain the Liens
securing its Allowed Secured
Claim as of the Effective Date
until full and final payment of
such Allowed Secured Claim is
made, at which point such Liens
shall be deemed automatically
released, terminated and
extinguished.

No.

$0

N/A




Class

Description

Treatment

Entitled
to Vote

Estimated
Amount of
Claims or
Interests in
Class

($000s)

Estimated
Recovery

Class LES 3

LES Escrow
Exchange
Claims

Each holder of an Allowed
Class LES 3 Claim shall receive
Cash in an amount equal to
ninety-seven percent (97%) of
their Allowed LES Escrow
Exchange Claim.

Yes.

$13,406

97%

Class LES 4

Segregated
Exchange
Principal
Claims

Each holder of an Allowed
Class LES 4 Claim shall
receive: (i) payment in Cash of
its Pro Rata Share of the
Segregated Cash Distribution on
or as soon as reasonably
practicable after the Effective
Date; and (ii) such holder’s Pro
Rata Share of Series [A] LES
Trust Interests, which shall
entitle such holder to its Pro
Rata Share of each (x)
Segregated Waterfall
Distribution, and (y) Segregated
Remaining Assets Distribution,
until such holder’s Allowed
Segregated Exchange Principal
Claim is satisfied in full.

Yes.

$71,368

81.4%*

Class LES 5

Note
Exchange
Collectible
Claims

Each holder of an Allowed
Class LES 5 Claim shall
receive: (i) payment in Cash of
its Pro Rata Share of the Note
Cash Distribution on or as soon
as reasonably practicable after
the Effective Date; and (ii) such
holder’s Pro Rata Share of
Series [B] LES Trust Interests,

Yes.

$8,373

80.3%*

The Estimated Recovery percentages reflected in this chart do not include projected recoveries from the

ARS Litigation or the Other Litigation. All recoveries from such actions are estimated to yield incremental
recoveries to creditors. As the amount of such proceeds cannot be estimated precisely at this time, the

Debtors have included graphs (see infra) to illustrate estimated recovery improvements based upon

proceeds to be realized from the ARS Litigation and the Other Litigation.
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Estimated

Amount of
Claims or
Interests in
Entitled Class Estimated
Class Description | Treatment to Vote ($000s) Recovery
which shall entitle such holder
to its Pro Rata Share of each (x)
Note Waterfall Distribution, and
(y) Note Remaining Assets
Distribution, until such holder’s
Allowed Note Exchange
Collectible Claim is satisfied in
full.
Class LES 6 LES General Each holder of an Allowed Yes. $195,271 37.1%*
Unsecured Class LES 6 Claim shall
Claims receive: (i) payment in Cash of

its Pro Rata Share of the LES
Unsecured Cash Distribution on
or as soon as reasonably
practicable after the Effective
Date; and (ii) such holder’s Pro
Rata Share of Series [C] LES
Trust Interests, which shall
entitle such holder to its Pro
Rata Share of each (x) LES
Unsecured Waterfall
Distribution, (y) Subsequent
Waterfall Distribution, and (z)
LES Unsecured Remaining
Assets Distribution, until such
holder’s Allowed LES General
Unsecured Claim is satisfied in
full.
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Class

Description

Treatment

Entitled
to Vote

Estimated
Amount of
Claims or
Interests in
Class

($000s)

Estimated
Recovery

Class LES 7

LES Damages
Claims

Each holder of an Allowed
Class LES 7 Claim shall receive
such holder’s Pro Rata Share of
Series [D] LES Trust Interests,
which shall entitle such holder
to its Pro Rata Share of each (a)
LES Waterfall Distribution, and
(b) LES Remaining Assets
Distribution, which are made
after all Allowed Segregated
Exchange Principal Claims, all
Allowed Note Exchange
Collectible Claims and all
Allowed LES General
Unsecured Claims are satisfied
in full, until such holder’s
Allowed LES Damages Claim is
satisfied in full.

Yes.

TBD

0%

Class LES 8

LES Equity
Interests

LES Equity Interests shall be
cancelled and each holder of an
Allowed Class LES 8 Interest
shall receive such holder’s Pro
Rata Share of Series [E] LES
Trust Interests, which shall
entitle such holder to its Pro
Rata Share of (a) each
Subsequent Waterfall
Distribution and (b) each LES
Remaining Assets Distribution
once all Allowed Segregated
Exchange Principal Claims, all
Allowed Note Exchange
Collectible Claims, all Allowed
LES General Unsecured Claims
and all Allowed LES Damages
Claim are satisfied in full.

Yes.

N/A

0%
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Estimated

Amount of
Claims or
Interests in
Entitled Class Estimated
Class Description | Treatment to Vote ($000s) Recovery
Class LFG 1 LFG Priority Claims in this Class are not No. $500 100%
Non-Tax impaired. Each holder of an
Claims Allowed Priority Non-Tax
Claim shall receive Cash from
the applicable Post-Effective
Date Entity in an amount equal
to such Claim.
Class LFG 2 LFG Secured Claims in this Class are not No. $0 N/A

Claims

impaired. Each holder of an
Allowed Secured Claim shall
receive, at the election of the
Debtors: (i) Cash in an amount
equal to such Allowed Claim; or
(i) such other treatment that
will render the Secured Claim
unimpaired pursuant to section
1124 of the Bankruptcy Code;
provided, however, that Secured
Claims incurred by a Debtor in
the ordinary course of business
may be paid in the ordinary
course of business in
accordance with the terms and
conditions of any agreements
relating thereto, in the discretion
of the applicable Debtor. Each
holder of an Allowed Secured
Claim shall retain the Liens
securing its Allowed Secured
Claim as of the Effective Date
until full and final payment of
such Allowed Secured Claim is
made, at which point such Liens
shall be deemed automatically
released, terminated and
extinguished.
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Class

Description

Treatment

Entitled
to Vote

Estimated
Amount of
Claims or
Interests in
Class

($000s)

Estimated
Recovery

Class LFG 3

LFG General
Unsecured
Claims

Each holder of an Allowed
Class LFG 3 Claim shall receive
such holder’s Pro Rata Share of
Series A LFG Trust Interests
which shall entitle such holders
to its Pro Rata Share of the LFG
Trust Distributions.

Yes.

$829,655

28.3%*

Class LFG 4

LFG Exchange
Guarantee
Claims

Each holder of an Allowed
Class LFG 4 Claim may elect to
either: (i) receive an LFG
Guarantee Cash Distribution;
provided that, such holder (x)
assigns to the LFG Trust all
rights, claims and Causes of
Action such holder may have
against third parties on account
of its exchange, (y) votes in
favor of the Plan and (z) does
not object to confirmation of the
Plan; or (ii) be deemed to be a
holder of an LFG General
Unsecured Claim, and receive a
Pro Rata Share of Series A LFG
Trust Interests pursuant to
Section 5.9 of the Plan; in each
case in full and final satisfaction
of such holder’s Allowed LFG
Exchange Guarantee Claims.

Yes.

$14,600

31%

Class LFG 5

LFG Securities
Law Claims

Each holder of an Allowed
Class LFG 5 Claim shall receive
such holder’s Pro Rata Share of
Series B LFG Trust Interests,
which shall entitle such holder
to its Pro Rata Share of the LFG
Trust Distribution, once all
Allowed LFG General
Unsecured Claims are satisfied
in full, until such holder’s
Allowed LFG Securities Law
Claim is satisfied in full.

Yes.

TBD

0%
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Estimated

Amount of
Claims or
Interests in
Entitled Class Estimated
Class Description | Treatment to Vote ($000s) Recovery
Class LFG 6 LFG Equity The LFG Equity Interests shall | No. N/A 0%
Interests be cancelled and holders of
LFG Equity Interests shall not
be entitled to any distribution
under the Plan.
Class SD 1 Subsidiary Claims in this Class are not No. $0 N/A
. Priority Non- impaired. Each holder of an
L-andAmerica Tax Claims Allowed Priority Non-Tax

Credit Services

Claim shall receive Cash from
the applicable Post-Effective
Date Entity in an amount equal
to such Claim.
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Class

Description

Treatment

Entitled
to Vote

Estimated
Amount of
Claims or
Interests in
Class

($000s)

Estimated
Recovery

Class SD 2

LandAmerica
Credit Services

Subsidiary
Secured
Claims

Claims in this Class are not
impaired. Each holder of an
Allowed Secured Claim shall
receive, at the election of the
Debtors: (i) Cash in an amount
equal to such Allowed Claim; or
(i) such other treatment that
will render the Secured Claim
unimpaired pursuant to section
1124 of the Bankruptcy Code;
provided, however, that Secured
Claims incurred by a Debtor in
the ordinary course of business
may be paid in the ordinary
course of business in
accordance with the terms and
conditions of any agreements
relating thereto, in the discretion
of the applicable Debtor. Each
holder of an Allowed Secured
Claim shall retain the Liens
securing its Allowed Secured
Claim as of the Effective Date
until full and final payment of
such Allowed Secured Claim is
made, at which point such Liens
shall be deemed automatically
released, terminated and
extinguished.

No.

$0

N/A

Class SD 3

LandAmerica
Credit Services

Subsidiary
General
Unsecur