Lankhorst Berhad – Announcement dated 28.04.2004

Table 1 – Share Capital 

Scenario A

Assuming none of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised prior to the implementation of the Proposed Placement.

	
	No. of LB Shares

	
	

	Existing issued and paid-up ordinary shares of RM1.00 each as at 31 March 2004
	40,068,600

	
	

	To be issued pursuant to the Proposed Placement*
	4,006,860

	
	

	Enlarged issued and paid-up ordinary shares 
	44,075,460


Note:

*
Based on the assumption that 4,006,860 Placement Shares, representing 10% of the Company’s total outstanding share capital, are issued.

Scenario B

Assuming all of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised prior to the implementation of the Proposed Placement.

	
	No. of LB Shares

	
	

	Existing issued and paid-up ordinary shares of RM1.00 each as at 31 March 2004
	40,068,600

	Add: Full exercise of all outstanding options 
	3,960,700

	Full exercise of all outstanding restricted warrants
	5,066,750

	
	49,096,050

	
	

	To be issued pursuant to the Proposed Placement*
	4,909,605

	
	

	Enlarged issued and paid-up ordinary shares 
	54,005,655


Note:

*
Based on the assumption that 4,909,605 Placement Shares, representing 10% of the Company’s total outstanding share capital after the full exercise of all outstanding options and restricted warrants, are issued.

Table 2 – Substantial Shareholders’ Shareholdings 

Scenario A

Assuming none of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised prior to the implementation of the Proposed Placement.

	
	As at 31 March 2004
	After the Proposed Placement*

	
	<------ Direct ------>
	<------ Indirect ------->
	<------- Direct -------->
	<------ Indirect ------->

	Substantial Shareholders
	No. of LB Shares
	%
	No. of

 LB Shares
	%
	No. of

 LB Shares
	%
	No. of

 LB Shares
	%

	
	
	
	
	
	
	
	
	

	Ufuk Bestari Sdn Bhd
	14,000,000(1)
	34.94
	-
	-
	14,000,000(1)
	31.76
	-
	-

	
	
	
	
	
	
	
	
	

	Perbadanan Nasional Berhad
	10,112,000
	25.24
	-
	-
	10,112,000
	22.94
	-
	-

	
	
	
	
	
	
	
	
	

	Ir Tuan Haji Azlan bin Awang
	611,145
	1.53
	14,000,000(2)
	34.94
	611,145
	1.39
	14,000,000(2)
	31.76

	
	
	
	
	
	
	
	
	

	Tuan Haji Abdul Aziz Bakri
	1,117,855
	2.79
	14,000,000(2)
	34.94
	1,117,855
	2.54
	14,000,000(2)
	31.76


Notes:

(1)
13,422,000 LB Shares pledged to Pengurusan Danaharta Nasional Berhad held through Cimsec Nominees (Tempatan) Sdn Bhd.

(2) Deemed interested by virtue of his substantial shareholding in Ufuk Bestari Sdn Bhd.

*
Based on the assumption that 4,006,860 Placement Shares, representing 10% of the Company’s total outstanding share capital, are issued.

Scenario B

Assuming all of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised prior to the implementation of the Proposed Placement.

	
	As at 31 March 2004
	After the Proposed Placement*

	
	<------ Direct ------>
	<------ Indirect ------->
	<------- Direct -------->
	<------ Indirect ------->

	Substantial Shareholders
	No. of LB Shares
	%
	No. of

 LB Shares
	%
	No. of

 LB Shares
	%
	No. of

 LB Shares
	%

	
	
	
	
	
	
	
	
	

	Ufuk Bestari Sdn Bhd
	14,000,000(1)
	34.94
	-
	-
	14,000,000(1)
	25.92
	-
	-

	
	
	
	
	
	
	
	
	

	Perbadanan Nasional Berhad
	10,112,000
	25.24
	-
	-
	10,112,000
	18.72
	-
	-

	
	
	
	
	
	
	
	
	

	Ir Tuan Haji Azlan bin Awang
	611,145
	1.53
	14,000,000(2)
	34.94
	611,145
	1.13
	14,000,000(2)
	25.92

	
	
	
	
	
	
	
	
	

	Tuan Haji Abdul Aziz Bakri
	1,117,855
	2.79
	14,000,000(2)
	34.94
	1,117,855
	2.07
	14,000,000(2)
	25.92


Notes:

(1)
13,422,000 LB Shares pledged to Pengurusan Danaharta Nasional Berhad held through Cimsec Nominees (Tempatan) Sdn Bhd.

(2) Deemed interested by virtue of his substantial shareholding in Ufuk Bestari Sdn Bhd.

*
Based on the assumption that 4,909,605 Placement Shares, representing 10% of the Company’s total outstanding share capital after the full exercise of all outstanding options and restricted warrants, are issued.

Table 3 – NTA 

Scenario A

Assuming none of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised prior to the implementation of the Proposed Placement.

	
	
	Audited as at 31 December 2002
	
	After the Proposed Private Placement

	
	
	RM 000
	
	RM 000

	Share capital
	
	39,999
	
	44,006(1)

	Share premium
	
	12,892
	
	12,742(2)

	Reserve on consolidation
	
	3,647
	
	3,647

	Unappropriated profits
	
	(40,779)
	
	(40,779)

	Shareholders’ funds
	
	15,759
	
	19,616

	Less: Intangible assets
	
	0
	
	0

	NTA
	
	15,759
	
	19,616

	NTA per share (RM)
	
	0.39
	
	0.45


Notes:

(1) 
Based on the assumption that 4,006,860 Placement Shares were issued at RM1.00 per share.

(2) 
After deducting estimated corporate expenses of RM150,000.

Scenario B

Assuming all of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised prior to the implementation of the Proposed Placement.

	
	
	Audited as at 31 December 2002
	
	After the Proposed Private Placement

	
	
	RM 000
	
	RM 000

	Share capital
	
	39,999
	
	53,936(1)

	Share premium
	
	12,892
	
	17,809(1), (2)

	Reserve on consolidation
	
	3,647
	
	3,647

	Unappropriated profits
	
	(40,779)
	
	(40,779)

	Shareholders’ funds
	
	15,759
	
	34,613

	Less: Intangible assets
	
	0
	
	0

	NTA
	
	15,759
	
	34,613

	NTA per share (RM)
	
	0.39
	
	0.64


Notes:

(1)
Based on the assumption that 4,909,605 Placement Shares were issued at RM1.00 per share and that all of the outstanding options under LB’s ESOS and LB’s restricted warrants as at 31 March 2004 are exercised at RM1.00 and RM2.00 respectively.

(2)
After deducting estimated corporate expenses of RM150,000.
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