UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre: Chapter 11 Case No.
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SCHEDULE OF PROFESSIONAL FEE AND EXPENSE DISBURSEVES
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DEBTORS’ ATTORNEYS: WEIL, GOTSHAL & MANGES LLP
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THIS OPERATING STATEMENT MUST BE SIGNED BY A REPRESITATIVE OF THE DEBTOR
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SCHEDULE OF DEBTORS

The following entities have filed for bankruptcytime Southern District of New York:

Case No. Date Filed
Lead Debtor:
Lehman Brothers Holdings Inc. (“LBHI") 08-13555 9/15/2008
Related Debtors:
LB 745 LLC 08-13600 9/16/200:
PAMI Statler Arms LLC(1) 08-13664 9/23/2008
Lehman Brothers Commodity Services Inc. 08-13885 10/3/200:
Lehman Brothers Special Financing Inc. 08-13888 10/3/2008
Lehman Brothers OTC Derivatives Inc. 08-13893 10/3/200:
Lehman Brothers Derivative Products Inc. 08-13899 10/5/2008
Lehman Commercial Paper Inc. 08-13900 10/5/200:
Lehman Brothers Commercial Corporation 08-13901 10/5/2008
Lehman Brothers Financial Products Inc. 08-13902 10/5/200:
Lehman Scottish Finance L.P. 08-13904 10/5/2008
CES Aviation LLC 08-13905 10/5/200:
CES Aviation V LLC 08-13906 10/5/2008
CES Aviation IX LLC 08-13907 10/5/200:
East Dover Limited 08-13908 10/5/2008
Luxembourg Residential Properties Loan Finance .b.a. 09-10108 1/7/200¢
BNC Mortgage LLC 09-10137 1/9/2009
LB Rose Ranch LLC 09-10560 2/9/200¢
Structured Asset Securities Corporation 09-10558 2/9/2009
LB 2080 Kalakaua Owners LLC 09-12516 4/23/200!
Merit LLC 09-17331 12/14/2009
LB Somerset LLC 09-17503 12/22/200
LB Preferred Somerset LLC 09-17505 12/22/2009

(1) On May 26, 2009, a motion was filed on behalf ofitren Brothers Holdings Inc. seeking entry of areoglrsuant to
Section 1112(b) of the Bankruptcy Code to disnfies@hapter 11 Case of PAMI Statler Arms LLC, withemring to be held on
June 24, 2009. On June 19, 2009, the motion wasiiaebd without a date for a continuation hearing.

The Chapter 11 case of Fundo de Investimento Matiado Credito Privado Navigator Investimento NéeEgrr (Case No: 08-
13903) has been dismissed.

The Chapter 11 case of Lehman Brothers FinanceCaa¢ No: 08-13887) has been dismissed.
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LEHMAN BROTHERS HOLDINGS INC., (“LBHI"), AND OTHER DEBTORS AND OTHER CONTROLLED ENTITIES

BASIS OF PRESENTATION
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
FEBRUARY 1, 2010 TO FEBRUARY 28, 2010

The information and data included in this Repoet@erived from sources available to Lehman Brothilslings Inc. (“LBHI”) and

its Controlled Entities (collectively, the “Compdiy The term “Controlled Entities” refers to thosatities that are directly or
indirectly controlled by LBHI, and excludes, amaster things, those entities that are under sepadhinistrations in the United
States or abroad, including Lehman Brothers Inbickvis the subject of proceedings under the Sclinvestor Protection Act.

LBHI and certain of its Controlled Entities havked for protection under Chapter 11 of the BanktygEode, and those entities are
referred to herein as the “Debtors”. The Debtolglpter 11 cases have been consolidated for praalgalurposes only and are being
jointly administered pursuant to Rule 1015(b) &f Bederal Rules of Bankruptcy Procedure. The Dslitave prepared this
presentation, as required by the Office of the &thStates Trustee, based on the information avaitablrhe Debtors at this time, but
note that such information may be incomplete anyg bgamaterially deficient in certain respects. sliionthly Operating Report,
(“MOR"), is not meant to be relied upon as a cortglescription of the Debtors, their business, dmrd(financial or otherwise),
results of operations, prospects, assets or liigsiliThe Debtors reserve all rights to revise tésort.

1. This MOR is not prepared in accordance with U.Segelly accepted accounting principles (GAAP). TM®R should be
read in conjunction with the financial statememtd accompanying notes in the Company’s annual aadeyly reports that
were filed with the United States Securities andiaxge Commission.

2. This MOR is not audited and will not be subjecatalit or review by the Company’s external auditdrany time in the
future.

3. The beginning and ending balances include casknmatd-deposit accounts (DDA), money-market fundsi@y] treasury
bills, and other investments.

4. Beginning and ending cash balances are based bmipeey closing numbers and are subject to adjestm

5. Beginning and ending cash balances exclude cashdkaeen posted as collateral for derivativegingdactivity.

6. Beginning and ending cash balances exclude caatedeio LBHI's wholly-owned indirect subsidiariesitdra Bank FSB
(formerly known as Lehman Brothers Bank FSB), Waads Commercial Bank (formerly known as Lehman B

Commercial Bank), Lehman Brothers Trust Company.NaAd Lehman Brothers Trust Company of Delaware.

7. Cash pledged on, or prior to, September 15, 20Bd¥ompany in connection with certain documeréseted by the
Company and various financial institutions has bexaiuded from this report.

8. Intercompany transfers between Lehman entitietisisel as disbursements for the paying entity @oeipts for the
receiving entity.



LEHMAN BROTHERS HOLDINGS INC. and Other Debtors and Other Controlled Entities

Schedule of Cash Receipts and Disbursements
February 1, 2010 - February 28, 2010

Unaudited ($ in millions, foreign currencies refietin USD equivalents)

Beginning Cash &

Ending Cash &

Filing Investments FX Investments
Legal Entity Date (2/1/10) Receipts Disbursements Fluctuati (a) (2/28/10) (b)
Lehman Brothers Holdings Inc. 9/15/2008 $ 2927 % 264(c) $ @7i)(d)e) $ e $ 2,70¢
LB 745 LLC 9/16/2008 — — — — —
Lehman Brothers Special Financing Inc. (“LBSF”) 10/3/2008 5,58t 415 (4€)() 4) 5,95:
Lehman Brothers Commodity Services Inc. (“LBCS”) 0/3/2008 1,210 11 — — 1,221
Lehman Brothers OTC Derivatives Inc (“LOTC") 10/3/2008 167 1 — — 16¢
Lehman Commercial Paper Inc. (“LCPI") 10/5/2008 , 758 34€(g) (1,264 (d)(9) (5) 2,836
Lehman Brothers Commercial Corporation (“LBCC") 10/5/2008 48¢ 1 — — 49(
Lehman Brothers Derivative Products Inc. (“LBDP") 10/5/2008 387 — (2)(h) — 386
Lehman Brothers Financial Products Inc (“LBFP”) 10/5/2008 42¢ 1 — — 427
CES Aviation LLC 10/5/2008 — — — — —
CES Aviation V LLC 10/5/2008 — — — — —
CES Aviation IX LLC 10/5/2008 — — — — —
East Dover Limited 10/5/2008 — — — — —
Lehman Scottish Finance L.P. 10/5/2008 2 — — —
Luxembourg Residential Properties Loan Finance PLR 1/7/2009 7 — — — 7
BNC Mortgage LLC 1/9/2009 — — — — —
LB Rose Ranch LLC 2/9/2009 1 — — — 1
Structured Asset Securities Corporation (“SASCO”) 2/9/2009 — — — — —
LB 2080 Kalakaua Owners LLC 4/23/2009 — — — — —
Merit LLC 12/14/2009 — — — — —
LB Somerset LLC 12/22/2009 — — — — —
LB Preferred Somerset LLC 12/22/2009 — — — — —
Debtor Cash and Investment Flows (i) 14,95¢  $ 1,04 $ (1,78%) $ (1%) 14,19t
Non-Debtor Cash and Investment Balances (j) 2,59 2,577
Total Cash and Investment Balances $ 17,55 $ 16,77

Notes:

(@) Reflects fluctuation in value in foreign curcgrbank accounts.

(b) Ending Cash and Investment balances includeoappately $2.4 billion associated with pledgedegsscourt ordered segregated accounts, funds &dratively held by banks, and other identifieddarwhich may
not belong to the Debtors or non-Debtor subsidsafidese amounts are preliminary and estimatedllasvé: Debtors - LBHI $245 million, LBSF $328 nidh, LBCS $37 million, LCPI $1.7 billion, LBCC $5
million, Lehman Scottish Finance $2 million; anchrABebtors $40 million, and are subject to adjustménding Cash and Investment balances also exeappmximately $44Tillion of cash posted as collateral
derivative hedging activity; broken down as follow8SF $422 million, LBFP $15 million, and LBCS $ifillion. Cash pledged on or prior to September2t®8 by the Company in connection with certain
documents executed by the Company and variousdialdnstitutions has been excluded from this repor

(c) Includes $127 million of receipts from Aurorarik associated with the repayment of court approepd financing facility. On 2/28/10, there was $billion outstanding on the repo facilty with AusoBank.

(d)  Disbursements include $197 million from LBHIca$1.1 billion from LCPI for court approved Bankisaettlement.

(e) Reflects ordinary course outflows and othercapproved disbursements; including $177 millioAtrora Bank for court approved repo financinglfgc
(0] Includes $42 million posted as collateral foud approved hedging activity.
(9) LCPI, as a loan administrative agent, recearas distributes principal and interest to syndidddan particpants.
(h) Reflects $2 million transferred to LBSF for aevransfer sent to LBDP in error by a counternpartAugust 2009.

0] Represents cash and investment flows for alitbebank accounts globally. Includes bank accomra@saged and reconciled by both Lehman U.S. amifjfooperations.
0] Represents cash and investment balances fbioaliDebtor bank accounts globally. Includes basdoants managed and reconciled by both Lehmandp&ations and foreign operations.
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LEHMAN BROTHERS HOLDINGS INC. (“LBHI")

BASIS OF PRESENTATION
SCHEDULE OF PROFESSIONAL FEE AND EXPENSE DISBURSEMENTS
DATED FROM FILING DATE TO FEBRUARY 28, 2010

The information and data included in this Repoet@erived from sources available to Lehman Brothilslings Inc. (“LBHI”) and

its Controlled Entities (collectively, the “Compdiy The term “Controlled Entities” refers to thosatities that are directly or
indirectly controlled by LBHI, and excludes, amaster things, those entities that are under sepadhinistrations in the United
States or abroad, including Lehman Brothers Inbickvis the subject of proceedings under the Sclinvestor Protection Act.

LBHI and certain of its Controlled Entities havked for protection under Chapter 11 of the BanktygEode, and those entities are
referred to herein as the “Debtors”. The Debtolglpter 11 cases have been consolidated for proalgaluposes only and are being
jointly administered pursuant to Rule 1015(b) &f Bederal Rules of Bankruptcy Procedure. The Dslitave prepared this
presentation, as required by the Office of the &thiStates Trustee, based on the information avaitablrhe Debtors at this time, but
note that such information may be incomplete anyg bgamaterially deficient in certain respects. sliionthly Operating Report,
(“MOR"), is not meant to be relied upon as a cortgltescription of the Debtors, their business, dmrd(financial or otherwise),
results of operations, prospects, assets or liigsiliThe Debtors reserve all rights to revise tapsort.

1. This MOR is not prepared in accordance with U.Segelly accepted accounting principles (GAAP). TM®R should be
read in conjunction with the financial statememtd accompanying notes in the Company’s annual aadeyly reports that
were filed with the United States Securities andiaxge Commission.

2. This MOR is not audited and will not be subjecatalit or review by the Company’s external auditdrany time in the
future.

3. The professional fee disbursements presentedsmehbrt reflect the date of actual cash paymenpsdfessional service
providers. The Debtors have incurred additionafgssional fee expenses during the reporting pehiadwill be reflected
in future MORs, as cash payments are made to prouid

6



LEHMAN BROTHERS HOLDINGS INC.

Schedule of Professional Fee and Expense Disburserse(a)
February 2010

Unaudited ($ in thousands)

Debtors - Section 363 Professionals
Alvarez & Marsal LLC
Kelly Matthew Wright
Natixis Capital Markets Inc.
Debtors - Section 327 Professionals
Bingham McCutchen LLP
Bortstein Legal LLC
Curtis, Mallet-Prevost, Colt & Mosle LLP
Discover Ready LLC
Ernst & Young LLP
Hudson Global Resources
Huron Consulting
Jones Day
Lazard Freres & Co.
McKenna Long & Aldridge LLP
Pachulski Stang Ziehl & Jones
Reilly Pozner LLP
Simpson Thacher & Bartlett LLP
Weil Gotshal & Manges LLP
Windels Marx Lane & Mittendorf, LLP
Debtors - Claims and Noticing Agent
Epig Bankruptcy Solutions LLC
Creditors - Section 327 Professionals
FTI Consulting Inc.
Houlihan Lokey Howard & Zukin Capital Inc.
Milbank Tweed Hadley & McCloy LLP
Quinn Emanuel Urquhart Oliver & Hedges LLP
Richard Sheldon, Q.C.
Examiner - Section 327 Professionals
Duff & Phelps LLC
Jenner & Block LLP
Fee Examiner
Feinberg Rozen LLP
Brown Greer Plc
Total Non-Ordinary Course Professionals
Debtors - Ordinary Course Professionals
US Trustee Quarterly Fees
Total Professional Fees and UST Fees

Interim Management
Art Consultant and Auctioneer
Derivatives Consultant

Special Counsel - Tax

Special Counsel - IT and Other Vendor Contracts
Speciabthsel - Conflicts

eDiscovery Services

Audit and Tax Services

Contract Attorneys

Tax Services

Special Counsel - Asia and Domestic Litigation

Investment Banking Advisor

Special Counsel - Commercial Real Estate Lending

Special Counselal Estate

Special Counsel - Mortgage Litigation and Claims
Special CounseECReporting, Asset Sales, and Congressional Testim

Lead Counsel
Special Couhs&eal Estate

Claims Managemerd &loticing Agent

Financial Advisor

Investment Banking Advisor
Lead Counsel

Special Counsel - Conflicts

Special Counsel - UK

Financial Advisor
Examiner

Fee Examiner
Fee and Expense Analyst

Filing Date
Feb-10 Through Feb-10 (b)
$ 13,676 $ 246,657
— 47
— 8,121
496 9,613
11( 2,767
615 14,411
— 4,81:
13 1,380
— 1,92¢
— 2,007
1,83¢ 18,14(
1,122 18,651
— 3,42¢
55 716
16¢€ 2,05¢
— 2,143
8,03: 157,53!
151 1,151
— 6,514
1,744 24,141
33: 6,35¢
— 42,371
— 5,39¢
— 74
3,399 33,252
3,65’ 42,04t
— 56¢
47 134
35,45 656,41!
937 21,442
141 624
$ 36,532 $ 678,481

(@  All professional fees have been paid by LBHiwkver, a portion has been charged back to debtbnan-debtor subsidiaries based on the direcs @sstociated with

each entity and an allocation methodology.

(b)  The figures reflected in this table represershcdisbursements from LBHI’s filing date throupk &nd of February 2010. The figures do not inelaccruals.
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LB SOMERSET LLC

BASIS OF PRESENTATION
BALANCE SHEET - MONTHLY OPERATING REPORT (“MOR”)
DATED AS OF DECEMBER 21, 2009

The information and data included in this repoet derived from sources available to LB Somerset [(Ib& “Company”), an indirect
subsidiary of Lehman Brothers Holdings Inc. (“LBHIwhich has filed protection under Chapter 1thef Bankruptcy Code along
with LBHI and certain of its subsidiaries (collagtly, the “Debtors”). The Debtors’ Chapter 11 cabave been consolidated for
procedural purposes only and are being jointly aistéred pursuant to Rule 1015(b) of the Feder#&dRof Bankruptcy Procedure.
The Company has prepared this presentation, agedday the Office of the United States Trusteesdobon the information
available to the Company at this time, but notes sluch information may be incomplete and may beradly deficient in certain
respects. This MOR is not meant to be relied uga complete description of the Company, its lssincondition (financial or
otherwise), results of operations, prospects, asgdtabilities. The Company reserves all riglatsevise this report.

1. This MOR is not prepared in accordance with U.Siegally accepted accounting principles (GAAP). TMIOR should be
read in conjunction with previously filed financstatements and accompanying notes in LBHI's anandlquarterly
reports that were filed with the United States $¢ies and Exchange Commission. The MOR does ootpty with GAAP
and certain, but not all, of the deviations from&Aare listed below:

a. This MOR does not reflect normal period-end adjestta that are generally recorded by the Company ugaew of

major accounts prior to the end of each periodagmbunting period.

All information is as of December 21, 2009, unleti®erwise indicated.

This MOR does not include explanatory footnotes atihér disclosures required under GAAP.

This MOR is not presented in a GAAP-based SEC tempformat.

Certain items presented in this MOR remain undettioaing review and may be accounted for diffenemti future

monthly reports.

In preparation of this MOR, in certain cases thenfany has relied on certain financial informatietated to the

Debtors and their financial condition provided kryecor more third parties. Such information has brexn verified in

any manner.

g. Investmentin Somerset Associates, LLC, the pasEBomerset Properties SPE, LLC which owns realtegiroperties,
is recorded at fair value, which as of the dattheffiling is zero. Fair value is determined byaduation model based on
the net present value of estimated cash flows,stetjuas appropriate for liquidity, credit, markedér other risk
factors.

h. This MOR does not reflect an estimate of costduiting certain administrative services and banloypelated costs,
incurred by the Debtor’s estate which might becated to the Company in future monthly reports.

cooo

—h

2. This MOR is not audited and will not be subjecatalit or review by the Company’s external auditrany time in the
future.

3. This MOR does not reflect off-balance sheet commiits and other agreements, contingencies and daasamade by the
Company prior to the Debtors’ Chapter 11 cases.



LB SOMERSET LLC
Balance Sheet (Unaudited)
December 21, 2009

(in thousands)

Assets
Investment in Somerset Associates, LLC, at faiueal $ -
Total Assets $ -

Liabilities and Member’s Deficit

Payable to PAMI, LLC $ 7,468
Accrued Expenses 26

Total Liabilities 7,494

Total Member’s Deficit (7,494)
Total Liabilities and Member’s Deficit $ -



LB PREFERRED SOMERSET LLC

BASIS OF PRESENTATION
BALANCE SHEET - MONTHLY OPERATING REPORT (“MOR”)
DATED AS OF DECEMBER 21, 2009

The information and data included in this repoet derived from sources available to LB Preferreth&set LLC (the “Company”),
an indirect subsidiary of Lehman Brothers Holdihgs (“LBHI"), which has filed protection under @pter 11 of the Bankruptcy
Code along with LBHI and certain of its subsidiar{eollectively, the “Debtors”). The Debtors’ Chapll cases have been
consolidated for procedural purposes only and aneghjointly administered pursuant to Rule 1015{bthe Federal Rules of
Bankruptcy Procedure. The Company has preparegithsentation, as required by the Office of thetéthBStates Trustee, based on
the information available to the Company at thisgtj but notes that such information may be incotead may be materially
deficient in certain respects. This MOR is not mea be relied upon as a complete descriptiom@fG@ompany, its business,
condition (financial or otherwise), results of op@wns, prospects, assets or liabilities. The Camppaserves all rights to revise this

report.

1. This MOR is not prepared in accordance with U.Siegally accepted accounting principles (GAAP). TMIOR should be
read in conjunction with previously filed financstatements and accompanying notes in LBHI's anandlquarterly
reports that were filed with the United States $ies and Exchange Commission. The MOR does ootpty with GAAP
and certain, but not all, of the deviations from&Aare listed below:

a.

cooo

—h

This MOR does not reflect normal period-end adjestta that are generally recorded by the Company ugaew of
major accounts prior to the end of each periodagmbunting period.

All information is as of December 21, 2009, unleti®erwise indicated.

This MOR does not include explanatory footnotes atihér disclosures required under GAAP.

This MOR is not presented in a GAAP-based SEC tampformat.

Certain items presented in this MOR remain undettioaing review and may be accounted for diffenemti future
monthly reports.

In preparation of this MOR, in certain cases thenfany has relied on certain financial informatietated to the
Debtors and their financial condition provided kryecor more third parties. Such information has brexn verified in
any manner.

The Company recorded a receivable for the dividezaismied on the preferred equity of Somerset Asts;id LC
(“Somerset Associates”) not received. Due to thenfany’s assessment of its ability to collect, ttmPany has fully
reserved the receivable balance.

Investment in Somerset Associates, the parent ofeBget Properties SPE, LLC which owns real estedpggties, is
recorded at fair value, which as of the date offiliveg is zero. Fair value is determined by a \aian model based on
the net present value of estimated cash flows,stetjuas appropriate for liquidity, credit, markedr other risk
factors.

Under the terms of the Somerset Associates Limiiability Company Agreement (the “Agreement”), t@®mpany
received requests to fund renovations to the retalt@ properties owned and working capital in ergeafor preferred
equity. The Company had total commitments undeAtpeement of $14,546,276 of which $10,043,818 fuasled to
date. The Company has recorded a liability for $2,660 representing the amount submitted of $22®4|ess the
amount of $460,540 which was unapproved due t&€thrapany’s assessment of non-compliance with thedmgent.
This MOR does not reflect an estimate of costduting certain administrative services and banlaypelated costs,
incurred by the Debtor’s estate which might becated to the Company in future monthly reports.

2. This MOR is not audited and will not be subjecatdalit or review by the Company’s external audittrany time in the
future.

3. This MOR does not reflect off-balance sheet commiits and other agreements, contingencies and daasamade by the
Company prior to the Debtors’ Chapter 11 cases.
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LB PREFERRED SOMERSET LLC
Balance Sheet (Unaudited)

December 21, 2009

(in thousands, unless noted otherwise)

Assets

Receivable - Preferred Dividends, net of resernv@200 million
Investment in Somerset Associates, LLC, at faiueal

Total Assets

Liabilities and Member’s Deficit
Payable to Somerset Associates, LLC
Payable to PAMI, LLC

Accrued Expenses

Total Liabilities

Total Member’s Deficit
Total Liabilities and Member’s Deficit

11

$ 2,12«
9,657
64

11,84«
(11,844)



