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B 25C (Offictal Form 25C) (12/08)

UNITED STATES BANKRUPTCY COURT

Inre Metex Mig. Corporation - ) Case No.  12-14554 (BRL)
Debtor

Business Case under Chapter 11

BUSINESS MONTHLY OPERATING REPORT

Monthi  September 2013 ate fled: @,@9/ o>

Line ol Rusiness: Real Estate Leasing NAISC Code: 531 120

IN ACCORDANCL WITH TITLE 28, SECTION 1746, OI THE UNITEL STATES CODE, | DECLARE UNDER PENALTY OF
PERJURY THAT [ HAVE EXAMINED THE FOLLOWING BUSINESS MONTHLY OPERATING RIPORT AND THE
ACCOMPANYING ATTACHMENTS AND, TO THIE BEET OF MY KNOWLEDGE, THESE DOCUMENTS ARF TRUE,
CORRECT AND COMPLETE,

1sible Party

RESPONSIBLE PARTY:

Origingf Signaiure of Ke

Anthony J. Miceli, President

Printed Nume of Responsible Party

Questionnaire: (Al questions to be answered on hekaif of the debtor.) Yes No

1. I8 THE BUSINESS STILL OPERATING? i} |

7 HAVE YOU PAID ALL YOUR BILLS ON TIME THIS MONTH? | 0

3, DIDYOUPAY YOUR EMPLOYEES ON TIME? ! ™

4.  HAVE YOU DEPOSITED ALl THE RECEIFTS FOR YOUR BUSINESS INTO THE DHP ACCOUNT 7] 3
THIS MONTH?

3 HAVE YOU FILED ALL OF YOUR TAX RETURNS AND PAID ALL OF YOUR TAXES THIS e | |
MONTH

6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED GOVERNMENT FILINGS? W )

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS THES MONTIH? ) o= £

8. DO YOU PLAN TO CONTINUL TO OPERATE THE BUSINESS NEXT MONTH? it 0

9. ARE YOU CURRIENT ON YOUR QUARTERLY FER PAYMENT TO THE U8, TRUSTEE? ) M

10, HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR OTHER PROTFESSIONALS THUS o1 7
MONTH?

1, DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT UNANTICIPATED EXPENSES THIS ) &
MONTH?

(2. HAS THE BUSINESS SOL.D ANY GOODS OR PROVIDED SERVICES OR TRANSFERRED ANY 0 ]
ASSETS TO ANY BUSINESS RELATED TO THE DIF IN ANY WAY?

13, PO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER THAN THE DIP ACCOUNTY ) 74

*Property and liability insurance provided by tenants.
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14. HAVE YOU SOLD ANY ASSETS OTHER THAN INVENTORY THIS MONTH?

15. DID ANY INSURANCE COMPANY CANCEL YOUR POLICY THIS MONTH?

16. HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH?

17. HAS ANYONE MADE AN INVESTMENT IN YOUR BUSINESS THIS MONTH?

18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY?

TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST-PETITION TAX
OBLIGATIONSY

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WILL
BE FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE FUNDS FOR
THE PAYMENT.

(Exhibit A) Not applicable.
INCOME

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTH. THE LIST
SHOULD INCLUDE ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE U.S. TRUSTEE
MAY WAIVE THIS REQUIREMENT.)

TOTAL INCOME
SUMMARY OF CASH ON HAND
Cash on Hand at Start of Month
Cash on Hand al End of Month
PLEASE PROVIDE THE TOTAL AMOUNT OF CASH CURRENTLY AVAILABLE TO YOU TOTAL
(Exhibit B) Attached

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK
ACCOUNTS THIS MONTH. INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT. (THE U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.)

TOTAL EXPENSES
(Exhibit C) Attached

CASH PROFIT
INCOME FOR THE MONTH (TOTAL FROM EXHIBIT B)
EXPENSES FOR THE MONTH (TOTAL FROM EXHIBIT C)
(Subtract Line C firom Line B) CASH PROFIT FOR THE MONTH

*Excludes NYLB Escrow Account, which is a restricted account
(a copy of the statement is attached).

Page 2
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1B 25C (Official Form 25C) (12/08)
UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES) WHICH YOU HAVE INCURR ED
SINCE THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST INCL.UDE
THE DATE THE DEBT WAS INCURRED, WHO IS OWED THE MONEY, THE PURPOSE OF Tl IE
DEBRT AND WHEN THE DEBT IS DUE, (THE U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT)

TOTAL PAYABLES 3 . 0.00

(Exhibit D)

MONEY OWED TO YOU

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CUSTOMERS FOR WORK
YOU HAVE DONE OR THE MERCHANDISE YOU HAVE SOLD. YOU SHOULD INCLUDE WHO
OWES YOU MONEY, HOW MUCH IS OWED AND WHEN IS PAYMENT DUE. (T7/E U.5. TRUSTEE MAY
WAIVE THIS REQUIREMENT.)

TOTAL RECEIVABLES § ODQ
(Exhibit E)

BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU
HAVE AS OF THE DATE OF THIS FINANCIAL REPORT OR HAD DURING THE PERIOD COVERED
BY THIS REPORT.

(Exhibit F)

EMPLOYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED?
NUMBER OF EMPLOYEES AS OF THE DATE OF THIS MONTHLY REPORT?

PROFESSIONAL FEES
BANKRUPTCY RELATED:

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID DURING THIS REPORTING
PERIOD? b 0.00

TOTAL PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID SINCE THE FILING
OF THE CASE? §  1,151417.28

NON-BANKRUPTCY RELATED:

PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID DURING THIS

REPORTING PERIOD? 5 0.00
TOTAL PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID SINCE THE

FILING OF THL CASE? § 0.00

#Paid from NYLB Escrow Account.
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Exhibit B

Metex Mfg. Corporation
Monthly Operating Report
September 2013
Summary of Cash on Hand

September 2013 Bank Statements attached

M & T Bank

Bank of America

TD Bank

M & T Bank/Wilmington Trust (NYLB Escrow Account — Restricted)
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Checking’/Account Statement

FORINGUIRIES CALL:  PRIVATE BANKING - PARK AVENUE ACCOUNT TYPE
(212) 350-2000 CORPORATE CHECKING
00 0 000844 NM I17
ACCOUNT NUMBER STATEHENT RERTOD
SRR -
000000268 FIDS154HG70109301308 01 000000 269 — /01718 oL
METEX MFG CORPORATION BEGINNING BALANCE $1,686,909.67
PO BOX 4020 DEPO3ITS & CREDITS 63,469,67
EDISON NJ 08818-4020 _LESS CHECKS & DEBITS 22,635.44
LESS SERVICE CHARGES 000
ENDING BALANCE $1,525,733.90
ACCOUNT ACTIVITY
DEPOSITS CHECKS
DATE TRANSACTION DESCRIPTION & CREDITS % DEBITS BALANCE
9/01 BEGINNING BALANCE $1,484,909.67
9/03 REMOTE CHECK DEPOSIT $63,459.67 1,548,369.34
9/13 METEX CORP. ACH -SETT-INFOACH $20,000.00 1,528,369.34
9/20 CHECK NUMBER 1271 1,555.69
9/20 CHECK NUMBER 1272 1,079.75 1,525,733.90
NUMBER OF DEPOSITS/CHECKS PAID 1 2
PAGE 1 OF 2
MANUFACTURERS AND TRADERS TRUST COMPANY
La1acs (6/12) 350 PARK AVENUE NEW YORK, NEW YORK 10022



12-14554-brl

FY MsT Bank

Pg 6 of 28

LD
| m.ar_umf o banelg

B MairBank

LTI

pon__Invalon He, 3313670

L

—Ove Thopyund M*uﬂlmwm

Ul agie .“_ --_a-

e
METEX weG corp .z, f. 21
im m D““Jlﬂﬁl -
pel

OATE. Soptambar 17, 2013
1% 158889

———ootuans B B

——— e

Check #1371

P gy _ad

Pald :08/30/2013

$1555.69

PAY
B or__Elivironvutal Waste Kenugomonk Aniociakes

METEX NFG CORP % . f.
nbuuu.m mlrﬂn

1272

e

oart _Huptaabar. 17,2033 i
1%

Doc 330 Filed 10/22/13 Entered 10/22/13 13:35:07 Main Document

ACCOUNT PAGE

— e 2 OF

2

00000269-0001259-Page 2 of 2-FIDS184HGTD109301308-00000268

GHIZAMALT FROCESSED e 20 2o iend 4

1,019,785
IL'mv theusand Beventy. Hime 73/100 _ ooliams B po—
MMlﬂ'Bank SR SR JanE i
R iy
FOR _Tuvales Ha_ 231191012318 [ S
: wunl.mr RN _nl-
v yryegeemn — I
check #1272 Paid :09/20/2013 $1079.75

Check #1271

Paid :09/30/2013

llmh 567619
Darte: 09/20/13

Check #1272

Srar ML A/2813

BAT; 667610 SC:aii0R0Rds

W41 LIPS funt Valle (Baitimara}
BC:Parslppany B2 Hit-22

paid :09/20/3013

#
"
&
CHELOTLESE

AT R PR R S SS Bumy e

FHRTLTIEE
U LR At Ayl

§1555.69

o, 2
%%. 5=
%Eﬁaﬁ
EEED
Eoena
522 g@
A< 8

§1079.75



12-14554-brl Doc 330 Filed 10/22/13 Entered 10/22/13 13:35:07 Main Document

E Bank

America’s Most Convenient Bank®

040060 06DDIWO2 1 000000
METEX MFG CORPORATION

PLANT PAYROLL

8570 NEW DURHAM RD
PO BOX 4020

EDISON NJ 08818-4020

Business Convenience Checking
METEX MFG CORPORATION
PLANT PAYROLL

Pg 7 of 28

STATEMENT OF ACCOUNT

Page:” ' 10f2
Statement Perled:  Sep 01 2013-Sep 30 2013

Cust Ref#:
Priary Account #: QoL = T

Account R

ACCOUNT SUMMARY

Statement Balance as of 09/01
Plus 0 Deposits and Other Credits

Less 0 Checks and Other Debits
Statement Balance as of 09/30

2,895.00
0.00

0.00
2,895,00

DAILY ACCOUNT ACTIVITY

No Transactions this Statement Period

Call 1-&00-937-2000 for 24-hour Bank-by-Phone services or connect to www.tdh@nk.com

Bank Depesits FDIC Insured | TD Bank, N.A, | Equal Housing Lender Er

V1.8.4js-1:47438

040080 DBDD1WD2 028359
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Bankof America "2’

P.0. Box 15284
Wilmington, DE 19850

AT 2 0 919 674 000744 #@01 AV 0.360

KENTILE FLOORS INC

C/0 UNITED CAPITAL CORP

9 PARKPLFL 4

GREAT NECK, NY 11021-5030

Your Business Fundamentals Chk
for September 1, 2013 to September 30, 2013

Account summary
Beginning balance on September 1, 2013

Deposits and other credits

Pg 8 of 28

$8,925.03

0.00

Withdrawals and other debits

-0.00

Checks

Service fees

-0.00

-3.00

Ending balance on September 30, 2013

$8,922.03

Life's better when we're connected

Each time you share an expression of thanks for our troops
using #troopthanks or at bankofamerica.com/troopthanks

Bank of Ameri 51 % Lo nonprofit org
service members and veterans

L home.

PULL: E CYCLE: 52 SPEC: 0 DELIVERY:P TYPE. IMAGE:B BC: NY

Customer service information

@ Customer service: 1.888.BUSINESS

& bankofamerica.com

9 Bank of America, N.A.
P.0. Box 25118
Tampa, FL 336225118

Account numbe rei S

# of deposits/credits; O

# of withdrawals/debits: 1

it of deposited items: 1

# of days in cycle; 30

Average ledger balance: $8,922.23

= 1o gratitude
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BANK DEPOSIT ACCOUNTS

Change of address — Please call us at the telephone number listed on the front of this statement to tell us about a
change of address.

Deposit agreement — When you opened your account, you received a deposit agreement and fee schedule and agreed
that your account would be governed by the terms of these documents, as we may amend them from time to time.
These documents are part of the contract for your deposit account and govern all transactions relating to your account,
including all deposits and withdrawals. Copies of both the deposit agreement and fee schedule which contain the
current version of the terms and conditions of your account relationship may be obtained at our banking centers.

Electronic transfers: In case of errors or gquestions about your electronic transfers — If you think your statement or receipt
is wrong or you need more information about an electronic transfer (e.g., ATM transactions, direct deposits or
withdrawals, point-of-sale transactions) on the statement or receipt, telephone or write us at the address and number
listed on the front of this statement as soon as you can. We must hear from you no later than 60 days after we sent you
the FIRST statement on which the error or problem appeared.

Tell us your name and account number.

Describe the error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or
why you need more information.

L -y

Tell us the dollar amount of the suspected error.

For consumer accounts used primarily for personal, family or household purposes, we will investigate your complaint and
will correct any error promptly. If we take more than 10 business days (10 calendar days if you are a Massachusetts
customer) (20 business days if you are a new customer, for electronic iransfers occurring during the first 30 days after
the first deposit is made to your account) to do this, we will credit your account for the amount you think is in error, so
that you will have use of the money during the time it will take to complete our investigation.

For other accounts, we investigate, and if we find we have made an error, we credit your account at the conclusion of our
investigation.

Reporting other problems — You must examine your statement carefully and promptly. You are in the best position to
discover errors and unauthorized transactions on your account. if you fail to notify us in wriling of suspecled problems or
an unauthorized transaction within the time period specified in the deposit agreement (which periods are no more than
60 days after we make the statement available to you and in some cases are 30 days or less), we are not liable to you
for, and you agree to not make a claim against us for the problems or unauthorized transactions.

Direct deposits — If you have arranged to have direct deposits made to your account at least once every 60 days from the
same person or company, you may call us at the telephone number listed on the front of this statement to find out if the
deposit was made as scheduled.

© 2013 Bank of America Corporation

Bank of America, N.A. Member FDIC and @ Equal Housing Lender

Page 2 of 4
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. e
Bank of America %%

KENTILE FLOORS INC | Account # GBI | Scptember 01, 2013 to September 30, 2013

Service fees

Your monthly fee is waived this statement cycle because:
At least one of the following occurred during the month

O $250 in new purchases on a linked Business debit card
() $250 in new purchases on a linked Business credit card
@ $3,000+ minimum daily balance in primary checking account

@ $5,000+ average monthly balance in primary checking account

(_) $15,000+ combined average monthly balance in linked business accounts

A check mark indicates that you have gualified for a monthly fee waiver on the account based on your usage of these products or

services. For information on how to open a new product or to link an existing service to your account please call 1-838-BUSINESS
or visit bankofamerica.com/smallbusiness.

Date Transacthr{ 9?§9fip’;ion e ‘_ - Amount
09/03/13 Check Image Service Fee -3.00
Total service fees -$3.00
Note your Ending Balance already reflects the subtraction of Service Fees.
Daily ledger balances
Date Balance ($) Date Balance($)
09/01 oo 592008 098 8,922.03

Page 3 of 4
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Account Changes

Be sure to review the important changes to the following accounts; Business Economy Checking, Business Fundamentals® ,
Business Advantage, Business Interest Checking, Simple Analysis Checking, Business Interest Maximizer™Savings, Select
Business Interest Maximizer® Savings, Platinum Business Interest Maximizer™Savings, Commercial Business Interest Maximizer
Savings, Commercial Select Business Interest Maximizer Savings, Commercial Platinum Business Interest Maximizer Savings,
and Business Investment Account, explained in the notice enclosed with this statement, We're available to discuss any
questions you may have by calling us at the toll-free number on your statement or visiting a nearby banking center.
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Exhibit C

Metex Mfg. Corporation
Monthly Operating Report
September 2013
Summary of Expenses

Cash disbursements for expenses incurred in the period September 1, 2013 to September 30, 2013

New Jersey Income Tax — Q3 Estimate $20,000.00
Bank Fee 3.00
Riker Danzig $1,556.00
Environmental Waste Management Associates 1,080.00

Total Disbursements for the period September 1, 2013 to September 30, 2013 $22,639.00
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Metex Mfg. Corporation
Balance Sheet
September 30, 2013
(UNAUDITED)
Internally Prepared on a GAAP Basis
ASSETS
Cash 1,537,551 (1)
Land & Bldgs, net of depreciation 233,002
Other Assets 813,022 (2)
Deferred Income Taxes 3,068,055
Total Assets 35,651,630
Liabilities & Equity

Current Liabilities

Accrued Liabilities 687,178

Income taxes Payable 270,923
Long Term Liabilites 8,390,679
Equity (3,697,150)
Total Liabilities &Equity ~ $5,651,630

(1) Excludes NYLB Escrow Account, which is a restricted account
(2) Represents restricted funds held in connection with funding of enironmental
clean-up of two NJ properties
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Metex Mfg. Corporation
Statement of Receipts & Dishursements
For the Period 9/1/13 - 9/30/13
(UNAUDITED)
Receipts:
Rental Income $63,460
Dishursements:
Riker Danzig 1,556
Environmental Waste Management Assoc. 1,080
Bank fee 3
New Jersey Income Tax (Q-3 Est.) 20,000

Net Receipts _____514_0'3321_





