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B 25C (Official Form 25C) (1308)

UNITED STATES BANKRUPTCY COURT

Inre Metex Mfg. Corporation ) Case No.  12-14554 (BRL)
Deblor

Business Case under Chapter 11
BUSINESS MONTHLY OPERATING REPORT

Month:  November 2013 Datefiled:  12/18/13

Line of Business:  Real Estate Leasing NAISC Code: 531120

N ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, | DECLARE UNDER PENALTY OF
PERJURY THAT { HAVE EXAMINED THE FOLLOWING BUSINESS MONTHLY OPERATING REPORT AN THE
ACCOMPANYING ATTACHMENTS AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE,
CORRECT AND COMPLETE,

RESPONSIBLI PARTY:

Anthony J. Miceli, President

Printed Name of Responsible Party

Questionnaire: (4l guestions to be answered on behalf of the debtor) Yes

1. IS THE BUSINESS STILL OPERATING? 4]

2. HAVE YOU PAID ALL YOUR BILLS ON TIME THIS MONTH? W

3. DID YOU PAY YOUR EMPLOYEES ON TIME? o

4. HAVE YOU DEPOSITED ALL T'HE RECEIPTS FOR YOUR BUSINESS INTO THE DIP ACCOQUNT 1]
THIS MONTH? '

5. S[?)‘VN QEOU FILED ALL OF YOUR TAX RETURNS AND PAID ALL OF YOUR TAXES THIS

6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED GOVERNMENT FILINGS?

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS THIS MONTH?

8. DO YOU PLAN TO CONTINUE TO OPERATE THE BUSINESS NEXT MONTH?

9.  ARE YOU CURRENT ON YOUR QUARTERLY FEE PAYMENT TO THE U.5. TRUSTEE?

10. HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR OTHER PROFESSIONALS THIS
MONTH?

11. DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT UNANTICIPATED EXPENSES THIS
MONTH?

12. HASTHE BUSINESS SOLD ANY GOODS OR PROVIDED SERVICES OR TRANSFERRED ANY
ASSETS TO ANY BUSINESS RELATED TO THE DIP IN ANY WAY?

13. DO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER THAN THE DIP ACCOUNT?

g8aa8
*
8 8 W O0ODOoO0O0Q0 g ooaon?

a a9 o 8

*Property and liability insurance provided by tenants.
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14. HAVE YOU SOLD ANY ASSETS OTHER THAN INVENTORY THIS MONTH? 0 7|
15. DID ANY INSURANCE COMPANY CANCEL YOUR POLICY THIS MONTH? 1 A
16. HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH? 7 ]
17. HAS ANYONE MADE AN INVESTMENT IN YOUR BUSINESS THIS MONTH? 0 i)
18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY? 1 Tl
TAXES
DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST-PETITION TAX a Wl
OBLIGATIONS?
IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WILL
BE FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE FUNDS FOR
THE PAYMENT.
(Exhibit4) Not applicable.
INCOME
PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTH. THE LIST
SHOULD INCLUDIE ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE U.S. TRUSTEE
MAY WAIVE THIS REQUIREMENT.)
TOTAL INCOME 5 ~ 63,460.00
SUMMARY OF CASH ON HAND .
Cash on Hand at Start of Month $ 1,597,246.00
Cash on Hand at End of Month s 1,669,167.00
PLEASE PROVIDE THE TOTAL AMOUNT OF CASH CURRENTLY AVAILABLE TO YOU TOTAL s o 1,659.1!.5_'?.0(_)_ n
(Exhibit B) Attached
EXPENSES
PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK
ACCOUNTS THIS MONTH. INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMQUNT. (THE U.S, TRUSTEE MAY WAIVE THIS REQUIREMENT.)
TOTALEXPENSES s 1,538.00
(Exhibit C) Attached
CASH PROFIT
INCOME FOR THE MONTH (TQTAL FROM EXHIBIT B) $ 63,460.00
EXPENSES FOR THE MONTH (TOTAL FROM EXHIBIT C) 5 o -1‘538.00_
(Subtract Line C from Line B) CASH PROFIT FOR THE MONTH  § 61922@

*Excludes NYLB Escrow Account, which is a restricted account
(a copy of the statement is attached).
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UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES) WHICH YOU HAVE INCURRED
SINCE THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST INCLUDE
THE DATE THE DEBT WAS INCURRED, WHO IS OWED THE MONEY, THE PURPOSE OF THE
DEBT AND WHEN THE DEBT 18 DUE. (THE U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.)

TOTAL PAYABLES § _ 0.00
(Exhibit D)

MONEY OWED TO YOU

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CUSTOMERS FOR WORK
YOU HAVE DONE OR THE MERCHANDISE YOU HAVE SOLD. YOU SHOULD INCLUDE WHO
OWES YOU MONEY, HOW MUCH IS OWED AND WHEN IS PAYMENT DUE, (THE U.S. TRUSTEE MAY
WAIVE THIS REQUIREMENT)

TOTAL RECEIVABLES 3§ 0.00
(Exhibit E)

BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU
HAVE AS OF THE DATE OF THIS FINANCIAL REPORT OR HAD DURING THE PERIOD COVERED
BY THIS REPORT.

(Exhibit IF)

EMPLOYEES
NUMBER OF EMPLOYLES WHEN THE CASE WAS FILED?
NUMBER OF EMPLOYEES AS OF THE DATE OF THIS MONTHLY REPORT?

PROFESSIONAL FEES
BANKRUPTCY RELATED:

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID DURING THIS REPORTING
PERIOD? b 74,056.04

TOTAL PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE FAID SINCE THE FILING
OF THE CASE? $ 1 ,674,01 5;49 #

NON-BANKRUPTCY RELATED:;

PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID DURING THIS

REPORTING PERIOD? b 0.00
TOTAL PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID SINCE THE

FILING OF THE CASE? b ) 0.00

*Paid from NYLB Escrow Account,
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Exhibit B

Metex Mfg. Corporation
Monthly Operating Report
November 2013
Summary of Cash on Hand

November 2013 Bank Statements attached

M & T Bank

Bank of America

TD Bank

M & T Bank/Wilmington Trust (NYLB Escrow Account — Restricted)
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FOR INQUIRIES CALL:

g3 B

PRIVATE BANKING - PARK AVENUE
(212) 350-2000

00

0 00084H NM I17

CheckingAccount Statement

ACCOUNT

TYPE

CORPORATE CHECKING

|__ACCOUNT NUMBER

STATEMENT PERIOD |

ASE—

11/01/13 - 11/30/13

000000272 FIDS154HG70111291311 01 000000

METEX MFG CORPORATION
PO BOX 4020
EDISON NJ 08818-4020

272

'BEGINNING BALANCE
DEPOSITS & CREDITS
: GKS & DEBITS

$1,585,753.57
63,459.67
1,538.00

0.00
§1,647,675,26

ACCOUNT ACTIVITY

DEPOSITS CHECKS
DATE TRANSACTION DESCRIPTION & CREDITS & DEBITS BALANCE
11/01 BEGINNING BALANCE §1,585,753.57
11/01 REMOTE CHECK DEPOSIT $63,459.67 1,649,213.24
11/21 CHECK NUMBER 1276 $1,163.00 1,648,050.24
1l/22 CHECK NUMBER 1275 375.00 1,667,675,24
NUMBER OF DEPOSITS/CHECKS PAID 1 2

LD1BCS (6/12)

HANUFACTURERS AND TRADERS TRUST COMPAMY
350 FARK AVENUE NEW YORK, NEW YORK 10022

PAGE 1 OF 2
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Bank

America’s Most Convenient Bank®

METEX MFG CORPORATION
PLANT PAYROLL

970 NEW DURHAM RD

PO BOX 4020

EDISON NJ 08818-4020

Business Convenience Checking
METEX MFG CORPORATION
PLANT PAYROLL
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STATEMENT OF ACCOUNT

Page: 1of 2
Statement Period:  Nov 01 2013-Nov 30 2013
Cust Ref #: FriasibE ) e e
Primary Account #: PR

Account # 791-5042324

ACCOUNT SUMMARY

Statement Balance as of 11/01
Plus 0 Deposits and Other Credits

Less 0 Checks and Other Debits
Statement Balance as of 11/30

2,895.00
0.00

0.00
2,895.00

DAILY ACCOUNT ACTIVITY

No Transactions this Statement Period

Call 1-800-937-2000 for 24-hour Bank--by—

Bank Deposits FOIC Insured | TD Bank, M.A, | Equal Housing Lender {=7

Phone services or connect to www.tdbank.com




12-14554-brl Doc 358 Filed 12/18/13 Entere

Pg 8 of 32

Bankof America %"

P.O. Box 15284
Wilmington, DE 19850

IIIIIII"IIII|llIIIllIlIllll""l“ll"lllll"l"IIIII"I'III"II

AT 0D 487 201 BBO 001842 #®01 AV D.360

KENTILE FLOORS INC

C/O UNITED CAPITAL CORP

9 PARK PLFL 4

GREAT NECK, NY 11021-5030

Your Business Fundamentals Chk
for November 1, 2013 to November 30, 2013

Account summary

Beginning balance on Nevember 1, 2013 $8,922.03
Deposits and other credits o000
Withdrawals and other debits - o ___-D.Df}
Checks 325,00
Ser\‘/ice‘ fee:s- o -0.00
Ending balance on November 30, 2013 $8,597.03

PULL E CYGLE: 52 SPEC:0 DELIVERY: P TYPE: IMAGE: B BG: NY T

d 12/18/13 10:33:41 Main Document

Customer service information

) 1.888.BUSINESS (1.888.287.4637)

-» bankofamerica.com

# Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

Account number: G-

# of deposits/credits: 0

# of withdrawals/debits: 1

# of items-previous cycle': 0

# of days in cycle: 30

Average |ledger balance: $8,651.19

TIncludes checks paid,deposited items&other debits
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IMPORTANT INFORMATION:
BANK DEPOSIT ACCOUNTS

Change of address - Please call us at the telephone number listed on the front of this statement to tell us about a change of
address.

Deposit agreement - When you opened your account, you received a deposit agreement and fee schedule and agreed that your
account would be governed by the terms of these documents, as we may amend them from time to time. These documents are
part of the contract for your deposit account and govern all transactions relating to your account, including all deposits and
withdrawals. Copies of both the deposit agreement and fee schedule which contain the current version of the terms and
conditions of your account relationship may be obtained at our banking centers.

Electronic transfers: In case of errors or questions about your electronic transfers- If you think your statement or receipt is
wrong or you need more information about an electronic transfer (e.g., ATM transactions, direct deposits or withdrawals,
point-of-sale transactions) on the statement or receipt, telephone or write us at the address and number listed on the front of
this statement as soon as you can, We must hear from you no later than 60 days after we sent you the FIRST statement on
which the error or problem appeared.

- Tell us your name and account number.

- Describe the error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or
why you need more information.

- Tell us the dollar amount of the suspected error,

For consumer accounts used primarily for personal, family or household purposes, we will investigate your complaint and will
correct any error promptly. If we take more than 10 business days (10 calendar days if you are a Massachusetts customer) (20
business days if you are a new customer, for electronic transfers occurring during the first 30 days after the first deposit is
made to your account) to do this, we will credit your account for the amount you think is in error, so that you will have use of the
money during the time it will take to complete our investigation.

For other accounts, we investigate, and if we find we have made an error, we credit your account at the conclusion of our
investigation.

Reporting other problems - You must examine your statement carefully and promptly. You are in the best position to discover
errors and unauthorized transactions on your account. If you fail to notify us in writing of suspected problems or an
unauthorized transaction within the time period specified in the deposit agreement (which periods are no more than 60 days
after we make the statement available to you and in some cases are 30 days or less), we are not liable to you for, and you agree
to not make a claim against us for the problems or unauthorized transactions.

Direct deposits - If you have arranged to have direct deposits made to your account at least once every 60 days from the same
person or company, you may cali us at the telephone number listed on the front of this statement to find out if the deposit was
made as scheduled.

© 2013 Bank of America Corporation

Bank of America, N.A. Member FDIC and @ Equal Housing Lender

Page 2 of 6
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BankofA : @" Your checking account %
ankorAmerica

KENTILE FLOORS INC | Account # aSSSimgnest | November 1,2013 to November 30, 2013

Checks

Date Check # _ Amount
11/06/13 1561 -325.00
Total checks -5325.00
Total # of checks 1

Service fees

Your monthly fee is waived for the previous statement cycle because:
At least one of the following occurred

O £250 in new purchases on a linked Business debit card

O 5250 in new purchases on a linked Business credit card

¥ 53,000+ minimum daily balance in primary checking account

¥ 55,000+ average monthly balance in primary checking account

O 515,000+ combined average monthly balance in linked business accounts

A check mark indicates that you have qualified for a monthly fee walver on the account based on your usage of these products or
services. Far information on how to open a new product or to link an existing service to your account please call 1-888-BUSINESS or
visit bankofamerica.com/smallbusiness.

Daily ledger balances

Date Balance (5) Date Balance(s)

11/01 ] 892203 11/06

8597.03

Pame R aof &
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KENTILE FLOORS INC | Account #m-i November 1, 2013 to November 30, 2013

Check images

Account number:

Check number: 1561 | Amount: $325.00

,...-_':.M__H.-a:.u_»l.._.'-_ul.-:_.v-wb- - - e, g Y A [ Y

Page 5 of 6
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Exhibit C

Metex Mfg. Corporation
Monthly Operating Report
November 2013
Summary of Expenses

Cash disbursements for expenses incurred in the period November 1, 2013 to November 30, 2013

Riker Danzig $ 375.00
Environmental Waste Management Associates 1,163.00

Total Disbursements for the period November 1, 2013 to November 30, 2013 $1,538.00
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Metex Mfg. Corporation
Balance Sheet
November 30, 2013
(UNAUDITED)
Internally Prepared on a GAAP Basis
ASSETS
Cash 1,659,167 (1)
Land & Bldgs, net of depreciation 230,690
Other Assets 813,438 (2)
Deferred Income Taxes 3,066,312
Total Assets ~ $5,769,607
Liabilities & Equity

Current Liabilities

Accrued Liabilities 687,178

Income taxes Payable 320,180
Long Term Liahilites 8,385,700
Equity (3,623,451)
Total Liabilities &Equity ~$5,769,607

(1) Excludes NYLB Escrow Account, which is a restricted account
(2) Represents restricted funds held in connection with funding of enironmental
clean-up of two NJ properties
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Metex Mfg. Corporation

Statement of Receipts & Disbursements
For the Period 11/1/13 - 11/30/13
(UNAUDITED)

Receipts:
Rental Income $63,460

Disbursements:
Riker Danzig 375
Environmental Waste Management Assoc. 1,163

Net Receipts - $61,922




