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UNITED STATES BANKRUPTCY COURT

Inre Metex Mfg, Corporation CoseNo. 12-14554 (BRL)
Dehtor
Business Case under Chapter 11

BUSINESS MONTHLY OPERATING REPORT

Month: Apr||2013_ Date filed: ‘(;1?3[20!2013

Lite of Business: Re

NAISC Code: 531120
IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED $TATES CODE, [ DECLARE UNDER PENALTY OF
PERJURY THAT | HAVE EXAMINED THE FOLLOWING BUSINESS MONTHLY OPERATING REPORT AND TH11L
ACCOMPANYING ATTACHMENTS AND, TQ THE BEST OF MY KNOWLEDGL, THESE DOCUMENTS ARE TRUE,
CORBRECT AND COMPLETE,

RESPONSIBLE PARTY:

Original

Anthony J. Miceli., resident

Printed Name of R;;s'.ponsiblc [-’a‘t;ty" o
Questionnaive: (4] questions to be anvwered on behall of the debtor,) Yesu No
1. 1S THE BUSINESS STHL.L OPERATING? ) d
2. HAVE YOU PAID ALL ¥YOUR BILLS ON TIME THS MONTH? ) 1
3. DIDYOU PAY YOUR EMPLOYEES ON TIME? a i}
4. HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR BUSINESS INTO THE DIP ACCOUNT (¥t 1
TS MONTE?
5. HMAVEYOU FILED ALL OF YOUR TAX RETURNS AND PAID ALL OF YOUR TAXES THIS A 9
MONTH
0 HAVE YOU TIMELY FILED ALL OTHER REQUIRED GOVERNMUENT FILINGS? W 3
7. HAVE YOU PAID ALL OF YOQUR INSURANCE PREMILMS THIS MONTH? [} * 1
8 DO YOU PLAN TO CONTINUE TO OPERATE T BUSINESS NEXT MONTH? ) )
9 ARE YOU CURRENT ON YOUR QUARTERLY FEE PAYMENT TO THE U.S. TRUSTEL? il 1
10, HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR OTHER PROFESSIONALS THIS A [
MOMTH?
11, DID YOI HAVE ANY UNUSUAL OR SIGNIFICANT UNANTICIPATED EXPENSES THIS 1
MONTH?
12, HAS THE BUSINESS SOLID ANY GOONS OR PROVIDED SERVICES OR TRANSFERRED ANY 1 7y
ASSETS TO ANY BUSINESS RELATED TO THE DIP IN ANY WAY?
3. DO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER THAN THE DIP ACCOUNT? ) 7]

*Property and liability insurance provided by tenants,
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14, HAVE YOU SOLID ANY ASSETS OTHER THAN INVENTORY THIS MONTH?

15, DID ANY INSURANCE COMPANY CANCEL YOUR POLICY THIS MONTLE?

16, HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH?

17, HAS ANYONE MADE AN INVESTMENT [N YOUR BUSINESS THIS MONTLHY?

18, HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY?

5

TAXILS

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUL POST-PETITION TAX
OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN BEXPLANATION INCLUDING WHEN SUCH RETURNS WILL
BE FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE FUNDS FOR
THE PAYMENT,

(ExhibitA)  Not applicable.

INCOMIL

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTH. THE LIST
SHOULD INCLUDE ALL INCOME FROM CASE AND CREDIT TRANSACTIONS. (718 US TRUSTER
MAY WALFE THIS REQUIREMENT.)

TOTAL INCOME
SUMMARY OF CASEHE ON HAND
Cash on Hand at Start of Month
Cash on Hand at lind of Month
PLEASE PROVIDE THE TOTAL AMOUNT OF CASH CURRENTLY AVAILABLE TO YOU  TOTAL
(Fxhibit ) Dttached.

EXPENSES

PLEASE SEPARATELY L1ST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK
ACCOUNTS THIS MONTH. INCLUDE THE DATE PAID, WHO WAS PALD THE MONEY, THE
PURPOSE AND THE AMOUNT. (THE U8 TRUSTER MAY WAIVE THIS REQUIREMENT.)

TOTAL EXPENSES

(Fxhibit () Attached.

CASH PROFIT
INCOME FOR THE MONTH ¢rotdl PROM EXTHRIT )
EXNPENSES FOR THE MONTH (70O7AL FROM EXTHRIT C)
(Subtract Line O from Line B) CASH PROFIT FOR THE MONTH

*Excludes NYLB Escrow Account, which is a restricted account
{a copy of the statement is attached).

Mage 2

t)
v
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@
t7

I
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S ...63,46000

$ . 121287000
5. 1266,071.00

¥ 10,009.00
¥____08,460.00
$_ -10.059.00
% ~ 53,401.00
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UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXESY WHICH YOU HAVE INCURRED
SINCE THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID. THE LIS'T MUST [NCELUDE
THE DATE THE DEBT WAS INCURRED, WHO 15 OWED THE MONEY, THE PURPOSE OF THE
DEBT AND WHEN THE DERT IS DUE, (7715 US. TRUSTEE MAY WAIVE THIS REQUIREMIENT.)

TOTAL PAYABLES § 0.00
(Fxhibit [3)

MONEY OWED TO YOU

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CUSTOMERS FOR WORK
YOU HAVE DONE OR THE MERCHANDISE YOU HAVE SOLD. YOU SHOULED TNCLUDRE WEHO
OWES YOU MONEY, HOW MUCH IS OWED AND WHEN 18 PAYMENT DUL, ¢7H US TRUSTER MAY
WATVE TIHS REQUIREMENT }

TOTAL RECEIVABLES § 0.00
(lxhibit 1)

BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU
HAVE AS OF THE DATE OF THIS FINANCIAL REPORT OR HAD DURING THE PERIOD COVERED
oY THIS REPORT,

(Exhibit F7)

EMPLOYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 0
NUMBER OF EMPLOYEES AS OF THE DATE OF THIS MONTIHLY REPORT?

PROEFESSIONAL FEES
BANKRUPTCY RELATED:
PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID DURING THIS REPORTING
PERIOD? $_ 152689.59 4
TOTAL PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID SINCE THE FILING
OF THE CASE? §__ 49684731 %
NON-BANKRUPTCY RELATED,
PROFESSIONAL FERS NOT RELATING TO THE BANKRUPTCY CASE PAID DURING THIS
REPORTING PERION? $ 000

TOTAL PROFESSIONAL FEES NOT RELATING TO T BANKRUPTCY CASE PAID SINCE THILE
FILING OF THE CASL? $ 0.00

*Puid from NYLE Escrow Account.
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Exhibit B

Metex Mfi, Corporation
Monthly Operating Report
April 2013
Summary of Cash on Hand

April 2013 Bank Statements attached

M & T Bank

Bank of America

TD Bank

M & T Bank/Wilmington Trust (NYLB Escrow Account — Restricted)
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PRIVATE BANKING - PARK AVERUE
(212) 350-2000

oo 0 000BGM MM X17

290

METEX MFG CORPORATION
PG BOX 4020
EDIS0ON NJ 088185-4020

O CACOOUNT TYPE. "

CORPORATE CHECKING

ACCOUNT HUHBER

- STATEMENT PEREOD

S

G/01/1% = 6/30/13

LESS. CHECKS.

BEGIHNING BALANCE
DEPOSITS & CREDITS

BITS.

$).,200,197.30
63,459,467
9,733.90

2,00
$1,253,923,15

DEPOSITS CHECKS
DATE TRAMSACTION DESCRIPTION R CREDITS & REBITS BALANCE
4/01 BEGINMING BALANCE §1,200,197.58
49/03 REMOTE CHECK DEPOSIT §63,459.67 1,263,667.08
4,12 HETEX CORF. ACH ~SETT~INFOACH £7,500.00 1,266,167.08
4/50 CHECK NUMBER 1263 2,233.90 1,25%,923.158
A
NUMBER OF DEPOSITS/CHECKS PAID 1 )

LOIRES [(6/17)

MANUEACTURERS AND TRADERS TRUST COHPANY
350 PARK AVENUE NEW YORK, NEW YORK 10022

PAGE 1 OF 2
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STATEMENT OF AGCZOUNT

METEX MFG CORPORATION Page: _ 1o0t2
PLANT PAYROLL Siatement Poriod:  Apr 01 2013-Apr 30 2013
970 NEW DURMHAM RD Ct.!st Raf#: PNt~
RO BOX 4020 Primary Account # e
EDISON NJ 08818-4020
Business Convenience Checking
METEX MFG CORPORATION Account # i
PLANT PAYROL,
ACCOUNT SUMMARY
Statement Balance as of 04/01 2,895.00
Prtus 0 Deposits and Other Credits ‘ 0.00
Less 0 Checks and Other Debits 0.00
Staternent Balance as of 04/30 2,805.00
DALY ACCOQUNT ACTIVITY
No Transactions this Statement Period
:
1::
2
o
=
3
&
g
=]
a
2
2

Call 1-B00-937-2000 for 24-hour Banichy-Phone services oF comnect {o WWW*M&EQ????;E?W

Fopk buepnsis FOIC tnsured | 1D Hank, NA § Equal Hoosing Lenttor '[‘5.3']
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: Bankof America %5
d Bank of America, N.A. Page 1 of 4

PO Box 28118 Statemant Pariod
Tampn, L SH622-5118 D4/01/13 theaugh 4/30/13

log ey 0f 52

Account Numbor  CREIRRRSSEIEE.

Pl bty ol Bty BB g IR

RT DG/09 O 0487 217 TA0 0N0LEA BADYL AV 0.360

KENTILE FLOORS IMC

C/70 UNITED CAPITAL CORP

2 PARK PL FL 4

GREAT NECK, NY 11821-5050

We're improving the systern that supports automatic transfers for deposit accounts which will change the
timing of certain automatic transfers. Effective April 23, when an automatic transfer hetween two of your
Bank of America accounts falls on a weekend or federal holiday, it will now occur the prior business
day. Please keep this change in mind when you schedule bill payments. Any other scheduled transfer
that falls on a4 w2ekend or federal holiday will continue to ocour the following business day. Addltionally,
you'll now be able to manage your transfers through COnling Banking by going to the Transfers tab, as
well as by calling the number on this statement or vigiting yvour nearby banking center.

Good Newsal In response to customer feedback we’ve made some changes to your statements Lo make
them easiar to read. Soon you will notice color and graphics to highlight account details and draw
attention to notifications and speclal offers. Over the next few months, a guide will be included with your
new staternent that will detall the enhancements. Stay tunadt
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Stakement Poriod
OHD1/13 throuph 04/30/8
Eno P PPB 0B Az

Acoount Numbaoy e

Business Fundamentais Chi

KENTILE FLOORS INC

G/ UNITED CAPITAL CORP

_ Your Account at o Glance

Account Number XXX KXXX 8014 Statoment Beginning Balanee $9,578.03
Btatement Periosd 04/01/13 through 04/30/13 Amount of Deposits/Credits $0.00
Murmber of Deposits/Credits ¢ Amount of Withdrawals/Debits $325.00
Number of Withdrawals/Debita 1 Hiutement Ending Balance $9.253.03
Number of Days in Cycle 36 Average Ledger Balance $9,491.36

Business Fandamentals Chlc

Thank you for being a valued customer. Based on tha actlvity on your business accounts for the statement period ending 03/29/13,
you were not charged a Monthly Fee for your Business Fundamentals Chk account (Primary).

Yur = You have neat the evitevin so avoid tha moontiily ten
Mo w You did pok moeel Lha griterin be aveid tha morthly Pea
N/A = You do nok have the product fixted or linkod to thiz accora

Ways to Aveid a Moathly Fee Qualified? Hey
Minimum datly balanee Yes

Average monthly balance Yes

Combined sverape monthly balance No

Business Dabit &11‘(1 spend No

Business Credit Card spend N/A,

Business Charge Card spend /A

Withdrawals and Debits

Checkx

(theck Date  Banlk
o Nurmber Amount () Posted Reforence

1659 325.00  04/23  813007002462819

Daily Ledgor Balances

Date Halance (F) Date

Balanee ()

04/01, 8,678,038 04/23

9,253.03
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Poge 3 of 4

How Teo Balance Your Bank of America Account
FIRST, start with your Acoount Register/Checkbook:

I List your Account Reglster/Checkbook Balpnce here ... B
2. Subtract any sarvice charges ar othor deductions not previousty mecorde it are listed on His statemant 5
3, Add ony eradils not previously recordazd that are listed on tiis statement (for examphy intarnst) .. $

4. Thiz i5 your MEW ACCOUNT REGISTER BALAMNCE

NOW, with vour Accoynt Statement;

Voo Lbst your Stotement Ending Balance her ... UL b A ¥

2. Addd oy deposits not shown on this statemant

SUBTOTAL $
3. List and total al outstanding chacks, ATM, Gheclk Card and other electronle wilhdrawals
Checks, ATM, Check Card, Checks, ATM, Chwelc Card, Checks, ATM, Chack Card,
Electranic Withdrawals Eiectronic Withdrawals Efectronic Withgleawials
Date/Check # Amount Date/Theck # Amount Date/Chicls # Arnount
4. TOTAL QF QUTSTANDING CHECKS, ATM, Check Card and other Blectronte WIRGEAWDIS e FB

4. Subtract tolal cutstaoding checks, ATM, Chack Card and oter sloctrenic withdrawals from Susitatal
Tiis Balance should match your new decount Beglstor Balance

Upan recelp of vour staisment, ditfarances, IT any, shoulel be reparled {o the bank promptly ti welting and In accordanse with provislons in your deposit

.“!g!'F!F‘.'fI'lcni‘
IMPORTANT {NFORMATION FOR BANK DEPOSIT ACCOUNTS
Chrange of Addresz. Plegse call ug al the tetephem: number listed on the front of this statament o talt us aboul & changs of addross.

Depeult Agraemant.  Wihep you apened yol dctaunt, you rageivad 3 deposi agicomend and fee schedule and agried that your secount would be
gavared by the terns of those docuiments, as we may amand theat fram Hme to ting, Those documents are part of e contract Tor yabr taposit account
and gevarn all transactians ralating te yaur avcount, including a1t deposits and withdrowals, Coplaz of boll the depesit agreoment ond foo schedute,
whilch contalin the current varsion of the terms and congitions of yeur account relationship, may be obtajned at our banking canters.

Etectranic Tranzfers: |h case of errors or guestionz about your ejectronte trangTers

Il yau think your statement ar rocetpl is wrohg oFf if you need more tnforsation about an olectronic transfer {e.q,, ATM transactions, direet deposits or
withdrawals, point-of-sale transactions) an the statement or reooipt, telophone ar write ug at the address and number listad on the front of this atatament
A5 800N O5 you can. We must hear brom vou no later han 60 days after we send you the FIRST statemunt on which the error ar probklam appriared,

* Tall us your nama angd account numbe,

- 1D!}$¢rflﬂw the arror ar the tranafr you are ursure about, and oxplain as clearly a8 you car why you believa there Is an orrer of wity vou need more
intarmation.

* Tell us the doblay amouat of the suspeclad wrror.

For eontifinr dosounts used primarily lor personal, family o househald purposes, we will Investigute your complain? and will correct nny ertar
promptiy. i we taks mare than 10 busihness daya (10 enfonder days if you are a Mazsachuselts custamer) (20 business days I you are a nevr customer,
far alectranizc ransfers ocerring during the first 30 days atier the fest deposit |5 made o your account) to do Whis, wo will recredit waur account for the
amount you think s in arrer, so that you witl have usa of thg inaney during the tima it takas s 1o complete our Hywestigation.

For other agcaunts, we invastigate, and It we find wa have tmsle an error, woe oredit your ageaunt ab the conctuslon of our investigation.

Hoporting Othaer Problems, You must examlne your statement carefully aod pramplly. You are in the best position lo discover errars and unautharized
transactions on your account. 1 you fail lo notily us in writing of sespaciod probiems or unauthorzee transactions within the Hme puariods spacilied 1y
the deposit agrmament (which perlads are no more than 60 tiays aftor we make the statanent avaliabls o vou snd in some cases are 30 days or less), we
ale nat liable to you for, and you agroe not to thake @ clatm against us for the prablems or dnactharized transactians,

Diroct Dapoatts. (f vou have arrangad to haver disect deposits made o your account al least ance avery GO days fram the same person or company, yoi
may call ug at the Weiephone numbar listed on the front of this statamunl b Hnd oat iF the deposit was made ao selhadiifod,

Bank of America, NA. Memiber FDIC and Equal Housing Lender
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Raf, No,: 313007092462219  Amount: 325.00

END OF CHECK IMAGE
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Exhibit C

Metex Mfg. Corporation
Monthly Operating Report
April 2013
Summary of Expenses

Cash disbursements lor expenses incurred in the period Aprit 1, 2013 to April 30, 2013

Riker Danzig $2,233.90
New Jersey Income Tax 7,500.00
[J.5. Trustce Fees 32500

Total Disbursements for the period April 1, 2013 to April 30, 2013 $10,058.90
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Metex Mfg, Corporation
Balance Sheet
April 30, 2013
(UNAUDITED)
Internally Prepared on a GAAP Basis

ASSETS
Cash 1,266,071 (1)
Land & Bldgs, net of depreciation 238,781
Qther Assets §12,888 (2)
Deferred Income Taxes 3,074,350

Total Assets

Liabilities & Equity

Current Lizbilities

Accrued Liabilities 687,177

Income taxes Fayahle 178,718
Long Term Liabilites 8,408,666
Equity _ -3,882,471
Total Liabilities &Equity $5,392,09

(1) Excludes NYLB Escrow Account, which is a restricted account
{2) Represents restricted funds held in connection with funding of enironmental
clean-up of two N properties
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Metex Mfg. Corporation

Statement of Receipts & Dishursements
For the Period 4/1/13 - 4/30/13
{UNAUDITED)

Receipts:
Rental Income 563,460

Disbursements:
Riker Danzig 2,234
New Jersey Income Tax 7,500
1S Trustee Fee 325

Net Receipts 333,801




