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UNITED STATES BANKRUPTCY COURT 

SOUTHERN DISTRICT OF NEW YORK 

----------------------------------------------------------------x 

In re:        Chapter 11 

 

METRO AFFILIATES, INC., et al.
1
,    Case No. 13-13591 (SHL)  

                                                                                                  

                                                            Debtors.  Jointly Administered 

----------------------------------------------------------------x 

 

NOTICE OF FILING OF STIPULATION RESOLVING CERTAIN  

WINDDOWN ISSUES AND AMENDING LIQUIDATING TRUST AGREEMENT 

 

PLEASE TAKE NOTICE THAT, on June 11, 2014, the United States 

Bankruptcy Court for the Southern District of New York entered its Findings of Fact, 

Conclusions of Law, and Order Confirming First Amended Joint Chapter 11 Plan of Liquidation 

for Metro Affiliates, Inc. and Its Affiliated Debtors Proposed by the Debtors and the Official 

Committee of Unsecured Creditors [ECF No. 1372] (the “Confirmation Order”).  Among other 

things, the Confirmation Order confirmed the First Amended Joint Chapter 11 Plan of 

Liquidation for Metro Affiliates, Inc. and its Affiliated Debtors Proposed by the Debtors and the 

                                                 
1
 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal taxpayer 

identification number, are: 180 Jamaica Corp. (7630); Amboy Bus Co., Inc. (2369); Atlantic Escorts, Inc. (8870); 

Atlantic Express Coachways, Inc. (2867); Atlantic Express New England, Inc. (4060); Atlantic Express of 

California, Inc. (5595); Atlantic Express of Illinois, Inc. (5759); Atlantic Express of LA, Inc. (1639); Atlantic 

Express of Missouri, Inc. (3116); Atlantic Express of New Jersey, Inc. (8504); Atlantic Express of Pennsylvania, 

Inc. (0330); Atlantic Express Transportation Corp. (4567); Atlantic Queens Bus Corp. (0276); Atlantic Paratrans of 

NYC, Inc. (1114); Atlantic Paratrans, Inc. (3789); Atlantic Transit, Corp. (7142); Atlantic-Hudson, Inc. (5121); 

Block 7932, Inc. (3439); Brookfield Transit, Inc. (8247); Courtesy Bus Co., Inc. (5239); Fiore Bus Service, Inc. 

(1233); Groom Transportation, Inc. (7208); G.V.D. Leasing, Inc. (0595); James McCarty Limo Services, Inc. 

(8592); Jersey Business Land Co. Inc. (3850); K. Corr, Inc. (4233); Merit Transportation Corp. (8248); Metro 

Affiliates, Inc. (0142); Metropolitan Escort Service, Inc. (9197); Midway Leasing, Inc. (7793); R. Fiore Bus Service, 

Inc. (3609); Raybern Bus Service, Inc. (9412); Raybern Capital Corp. (6990); Raybern Equity Corp. (3830); Robert 

L. McCarthy & Son, Inc. (4617); Staten Island Bus, Inc. (6818); Temporary Transit Service, Inc. (0973); Atlantic 

Express of Upstate New York Inc. (1570); Transcomm, Inc. (4493); and Winsale, Inc. (2710). The Debtors’ service 

address at Metro Affiliates, Inc.’s corporate headquarters is 7 North Street, Staten Island, NY 10302. 
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Official Committee of Unsecured Creditors [ECF No. 1151] (as amended from time to time in 

accordance with the terms thereof and the Confirmation Order, the “Plan”), thereby authorizing 

Metro Affiliates, Inc. and its affiliated debtors and debtors in possession in the above-captioned 

chapter 11 cases (collectively, the “Debtors”) to implement the Plan in accordance with its terms. 

 

PLEASE TAKE FURTHER NOTICE THAT, on June 30, 2014, in furtherance 

of the Confirmation Order and Plan, (i) the Debtors, (ii) Wayzata Opportunities Fund, LLC, 

Wayzata Opportunities Fund II, L.P., Wayzata Recovery Fund, LLC, Wayzata Opportunities 

Fund Offshore, L.P., and Wayzata Opportunities Fund Offshore II, L.P., (iii) The Bank of New 

York Mellon, as indenture trustee and collateral agent for the Notes, on behalf of the holders of 

the (a) New Senior Secured Notes issued by AETC on October 19, 2009 in the original principal 

amount of $90 million, and (b) the Senior Secured PIK Notes issued by AETC in the aggregate 

principal amount of $65,423,638, and (iv) the Official Committee of Unsecured Creditors in 

these chapter 11 cases, entered into the Stipulation Resolving Certain Winddown Issues and 

Amending Liquidating Trust Agreement, attached hereto as Exhibit A. 

 

Dated:  New York, New York 

             June 30, 2014 

AKIN GUMP STRAUSS HAUER & FELD LLP 

       

By:    /s/ Lisa G. Beckerman              

Lisa G. Beckerman 

Rachel Ehrlich Albanese 

One Bryant Park 

New York, New York 10036 

Tel: (212) 872-1000 

Fax: (212) 872-1002 

 

Counsel to the Debtors and Debtors in Possession 
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Ted A. Berkowitz 

      Patrick T. Collins 

      Veronique A. Urban 

      1320 RXR Plaza 

      Uniondale, New York 11556 

      Tel: (516) 227-0700 
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Counsel for the Official Committee of 

Unsecured Creditors 
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EXHIBIT A 
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