GMX RESOURCES: Incurs $22.49 Mil. Net Loss in October


                            *********
GMX RESOURCES: Reports $5.36 Mil. Net Loss in October
-----------------------------------------------------
GMX Resources Inc., on Nov. 25, 2013, filed its monthly operating

report for the period covering October 1 to 31, 2013.
The Company’s statement of operations for the month showed a net loss of $5.36 million with revenues of $2.01 million.
At October 31, the Company had $311.17 million in total assets, $510.53 million in total liabilities, and a $199.36 million total shareholders' deficit.

At the beginning of the month, the Company had $4.24 million cash.  They recorded total receipts of $4.28 million and total disbursements of $6.97 million.  Thus, at the end of the month, the Company had $1.55 million cash.
A copy of the monthly operating report is available at:

                         About GMX Resources

GMX Resources Inc. -- http://www.gmxresources.com/ -- is an 

independent natural gas production company headquartered in

Oklahoma City, Oklahoma.  GMXR has 53 producing wells in Texas &

Louisiana, 24 proved developed non-producing reservoirs, 48 proved

undeveloped locations and several hundred other development

locations.  GMXR has 9,000 net acres on the Sabine Uplift of East

Texas.  GMXR has 7 producing wells in New Mexico.

GMX filed a Chapter 11 petition in its hometown (Bankr. W.D. Okla.

Case No. 13-11456) on April 1, 2013, so secured lenders can buy

the business in exchange for $324.3 million in first-lien notes.

GMX listed assets for $281.1 million and liabilities totaling

$458.5 million.

GMX missed a payment due in March 2013 on $51.5 million in second-

lien notes.  Other principal liabilities include $48.3 million in

unsecured convertible senior notes.

The DIP financing provided by senior noteholders requires court

approval of a sale within 75 days following approval of sale

procedures. The lenders and principal senior noteholders include

Chatham Asset Management LLC, GSO Capital Partners, Omega Advisors

Inc. and Whitebox Advisors LLC.

David A. Zdunkewicz, Esq., at Andrews Kurth LLP, represents the

Debtors as counsel.

Looper Reed is substituted as counsel for the Official Committee

of Unsecured Creditors in place of Winston & Strawn LLP, effective

as of April 25, 2013.  The Committee tapped Conway MacKenzie,

Inc., as financial advisor.
