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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA
In Re: BKY No.: 17-30094
Chapter 11 Case
Maciej Paint Corporation,
d/b/a Industrial Painting Specialists, Inc.,
INTERIM ORDER
Debtor.

The Motion of Maciej Paint Corporation, Inc. d/b/a Industrial Painting Specialists (“Debtor”)
for an Order granting interim use of cash collateral and to grant adequate protection came
on for hearing before the undersigned on the 8th day of February, 2017. Appearances
were noted. Based on the record,

IT IS ORDERED:

1. The Debtor is authorized to use cash collateral on an interim basis in the
amounts of and consistent with the cash flow projections filed by the Debtor as Docket No.
25;

2. The Debtor is authorized to grant replacement liens to Premier Bank and to
Twin Cities-Metro CDC on behalf of the Small Business Administration on all post-petition
assets of the Debtor to the extent of use of cash collateral, which replacement liens shall
have the same priority, dignity and effect as the pre-petition liens held by said creditors.
Assets excluded from the replacement liens are the Debtor’s bankruptcy causes of action;

3. No additional steps need to be taken to perfect the replacement liens
authorized herein;

4, The Debtor shall provide weekly reports consisting of an accounting of cash
receipts and disbursements and new post-petition accounts receivable. The weekly report
shall be delivered to Premier Bank; and

5. A further hearing on the motion for an order authorizing the use of cash
collateral shall be held on Wednesday, March 15, 2017 at 9:30 a.m.

Dated: February 8, 2017 /el Katherine A. Constantine

Katherine A. Constantine
United States Bankruptcy Judge
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