[image: image1.wmf]Exhibit 1: Consolidated Income Statement 

(First Quarter)

Ch$ millions

US$ millions (1)

1Q01

1Q02

% Change

1Q01

1Q02

% Change

Revenues

90,338

63,346

-29.9%

151.8

96.6

-36.4%

COGS

(76,968)

(55,548)

-27.8%

(129.4)

(84.7)

-34.5%

Gross Income

13,370

7,797

-41.7%

22.5

11.9

-47.1%

Gross Margin

14.8%

12.3%

-16.8%

14.8%

12.3%

-16.8%

SG&A

(7,452)

(5,665)

-24.0%

(12.5)

(8.6)

-31.0%

% sales

8.2%

8.9%

8.4%

8.2%

8.9%

8.4%

Operating Income

5,918

2,133

-64.0%

9.9

3.3

-67.3%

Operating Margin

6.6%

3.4%

-48.6%

6.6%

3.4%

-48.6%

Financial Income

517

281

-45.7%

0.9

0.4

-50.7%

Financial Expenses

(5,030)

(4,407)

-12.4%

(8.5)

(6.7)

-20.5%

Positive Goodwill Amortization

(471)

(546)

16.0%

(0.8)

(0.8)

5.2%

Equity in Earning (Losses) of Related Companies

(165)

76

N/A

(0.3)

0.1

N/A

Other non-Operating Incomes

3,068

30

-99.0%

5.2

0.0

-99.1%

Other non-Operating Expenses

(191)

(3,017)

1482.4%

(0.3)

(4.6)

1335.4%

Price-level Restatements

(2,311)

(5,412)

134.1%

(3.9)

(8.3)

112.4%

Non-Operating Results

(4,583)

(12,995)

183.5%

(7.7)

(19.8)

157.2%

Income (Loss) Before Income Taxes

1,335

(10,862)

N/A

2.2

(16.6)

N/A

Income Tax

(1,947)

(310)

-84.1%

(3.3)

(0.5)

-85.6%

Extraordinary Items

-

-

N/A

0.0

0.0

N/A

Minority Interest

(185)

948

N/A

(0.3)

1.4

N/A

Negative Goodwill Amortization

5

5

6.3%

0.0

0.0

-3.6%

Net Income (Loss)

(792)

(10,219)

1189.9%

(1.3)

(15.6)

1070.1%

xx

1  Exchange rate on March 2002 US$1.00=Ch$655.90

   Exchange rate on March 2001 US$1.00=Ch$594.97


[image: image2.wmf]Exhibit 2: Operating Results by Business Unit in Ch$ millions

 (First Quarter)

First Quarter 2001

Wire and 

Cable

Brass Mills

Flexible 

Packaging

Aluminum 

Profiles

Total

Revenues

54,386

      

 

18,348

10,242

7,362

90,338

COGS

(45,676)

(15,682)

(9,359)

(6,251)

(76,968)

Gross Income

8,710

2,666

883

1,111

13,370

Gross Margin

16.0%

14.5%

8.6%

15.1%

14.8%

SG&A

(4,073)

(1,659)

(758)

(963)

(7,452)

% sales

7.5%

9.0%

7.4%

13.1%

8.2%

Operating Income

4,637

1,007

125

148

5,918

Operating Margin

8.5%

5.5%

1.2%

2.0%

6.6%

EBITDA

6,400

1,812

754

326

9,293

Segment Contribution

% Revenues

60.2%

20.3%

11.3%

8.1%

100.0%

% Operating Income

78.4%

17.0%

2.1%

2.5%

100.0%

First Quarter 2002

Wire and 

Cable

Brass Mills

Flexible 

Packaging

Aluminum 

Profiles

Total

Revenues

32,837

      

 

13,825

9,147

7,538

63,346

COGS

(29,387)

(12,179)

(8,229)

(5,753)

(55,548)

Gross Income

3,450

1,646

917

1,785

7,797

Gross Margin

10.5%

11.9%

10.0%

23.7%

12.3%

SG&A

(3,084)

(1,145)

(634)

(803)

(5,665)

% sales

9.4%

8.3%

6.9%

10.6%

8.9%

Operating Income

366

501

284

982

2,133

Operating Margin

1.1%

3.6%

3.1%

13.0%

3.4%

EBITDA

1,992

1,077

893

1,146

5,108

Segment Contribution

% Revenues

51.8%

21.8%

14.4%

11.9%

100.0%

% Operating Income

17.2%

23.5%

13.3%

46.1%

100.0%


[image: image3.wmf]Exhibit 3: Operating Results by Business Unit and Country in Ch$ millions

 (First Quarter)

First Quarter 2001

First Quarter 2002

Chile

Brazil

Optical 

Fiber

Argentina

Peru

Interco

Wire and 

Cable

Chile

Brazil

Optical 

Fiber

Argentina

Peru

Interco

Wire and 

Cable

Volume

Tons

6,429 

16,541 

2,812 

5,194 

(2,192)

28,784 

7,888 

12,679 

126 

4,476 

(2,774)

22,395 

Kms.

189,459 

189,459 

658 

658 

Ch$ million

Revenues

9,543 

25,987 

9,071 

4,627 

8,270 

(3,112)

54,386 

10,910 

18,430 

95 

189 

6,563 

(3,349)

32,837 

COGS

(8,786)

(22,611)

(5,914)

(4,273)

(7,109)

3,018 

(45,676)

(10,194)

(16,363)

(296)

(182)

(5,621)

3,267 

(29,387)

Gross Income

756

3,376

3,157

354

1,160

(94)

8,710 

716

2,068

(201)

7

942

(82)

3,450 

Gross Margin

7.9%

13.0%

34.8%

7.7%

14.0%

16.0%

6.6%

11.2%

-212.1%

3.7%

14.4%

10.5%

SG&A

(837)

(1,541)

(531)

(382)

(512)

(269)

(4,073)

(767)

(1,193)

(252)

(184)

(473)

(216)

(3,084)

Operating Income

(81)

1,835 

2,626 

(28)

648 

(363)

4,637 

(51)

875 

(453)

(177)

470 

(297)

366 

Operating Margin

-0.8%

7.1%

28.9%

-0.6%

7.8%

8.5%

-0.5%

4.7%

-477.7%

-93.6%

7.2%

1.1%

EBITDA

268 

2,737 

2,697 

203 

895 

(400)

6,400 

303 

1,815 

(376)

(176)

726 

(299)

1,992 

Chile

Argentina

Coin

-

-

Interco

Brass Mills

Chile

Argentina

Coin

-

-

Interco

Brass Mills

Volume (tons)

8,125 

2,345 

1,236 

(1,439)

10,268 

6,147 

453 

954 

(30)

7,525 

Ch$ million

Revenues

13,966 

3,393 

3,036 

(2,047)

18,348 

10,965 

676 

2,343 

(159)

13,825 

COGS

(11,260)

(3,661)

(2,602)

1,841 

(15,682)

(9,358)

(651)

(2,344)

173 

(12,179)

Gross Income

2,706

(268)

434

(206)

2,666 

1,607

25

(1)

14

1,646 

Gross Margin

19.4%

-7.9%

14.3%

14.5%

14.7%

3.7%

0.0%

11.9%

SG&A

(762)

(593)

(264)

(40)

(1,659)

(736)

(115)

(195)

(98)

(1,145)

Operating Income

1,944 

(861)

170 

(245)

1,007 

871 

(90)

(196)

(84)

501 

Operating Margin

13.9%

-25.4%

5.6%

5.5%

7.9%

-13.3%

-8.4%

3.6%

EBITDA

2,423 

(617)

299 

(292)

1,812 

1,341 

(90)

(88)

(86)

1,077 

Chile

Argentina

-

-

-

Interco

Flexible 

Packaging

Chile

Argentina

-

-

-

Interco

Flexible 

Packaging

Volume (tons)

2,523 

974 

3,497 

2,683 

637 

3,320 

Ch$ million

Revenues

6,822 

3,420 

10,242 

7,445 

1,702 

9,147 

COGS

(6,112)

(3,248)

(9,359)

(6,554)

(1,675)

(8,229)

Gross Income

710

172

0

883 

891

27

0

917 

Gross Margin

10.4%

5.0%

8.6%

12.0%

1.6%

10.0%

SG&A

(457)

(256)

(45)

(758)

(455)

(116)

(62)

(634)

Operating Income

254 

(84)

(45)

125 

436 

(90)

(62)

284 

Operating Margin

3.7%

-2.5%

1.2%

5.9%

-5.3%

3.1%

EBITDA

636 

161 

(44)

754 

783 

172 

(62)

893 

Aluminum 

Profiles

Curtain 

Walls

-

-

-

Interco

Aluminum 

Profiles

Aluminum 

Profiles

Curtain 

Walls

-

-

-

Interco

Aluminum 

Profiles

Volume (tons)

2,481 

2,481 

2,590 

2,590 

Ch$ million

Revenues

5,848 

1,518 

(3)

7,362 

7,173 

364 

7,538 

COGS

(4,725)

(1,530)

3 

(6,251)

(5,413)

(340)

(5,753)

Gross Income

1,123

(12)

0

1,111 

1,761

24

0

1,785 

Gross Margin

19.2%

-0.8%

15.1%

24.5%

6.5%

23.7%

SG&A

(725)

(214)

(25)

(963)

(738)

(33)

(31)

(803)

Operating Income

398 

(225)

(25)

148 

1,023 

(9)

(31)

982 

Operating Margin

6.8%

-14.8%

2.0%

14.3%

-2.5%

13.0%

EBITDA

534 

(184)

(24)

326 

1,168 

9 

(31)

1,146 


[image: image4.wmf]Exhibit 4: Consolidated Balance Sheet

Ch$ millions

US$ millions (1)

YTD March 01

YTD March 02

YTD March 01

YTD March 02

ASSETS

Cash

8,384

                   

 

2,051

                   

 

14.1

                     

 

3.1

                       

 

Time deposits and marketable securities

1,765

                   

 

3,352

                   

 

3.0

                       

 

5.1

                       

 

Accounts receivable 

88,620

                 

 

54,126

                 

 

148.9

                   

 

82.5

                     

 

Accounts receivable from related companies

476

                      

 

525

                      

 

0.8

                       

 

0.8

                       

 

Inventories

74,075

                 

 

61,989

                 

 

124.5

                   

 

94.5

                     

 

Recoverable taxes

6,400

                   

 

4,560

                   

 

10.8

                     

 

7.0

                       

 

Prepaid expenses and other current assets

12,683

                 

 

18,441

                 

 

21.3

                     

 

28.1

                     

 

Total current assets

192,404

               

 

145,044

               

 

323.4

                   

 

221.1

                   

 

Property, plant and equipment (net) 

210,390

               

 

195,089

               

 

353.6

                   

 

297.4

                   

 

Investments 

9,764

                   

 

10,155

                 

 

16.4

                     

 

15.5

                     

 

Goodwill (net) 

30,316

                 

 

32,092

                 

 

51.0

                     

 

48.9

                     

 

Long-term receivables

2,829

                   

 

3,557

                   

 

4.8

                       

 

5.4

                       

 

Other

15,817

                 

 

6,767

                   

 

26.6

                     

 

10.3

                     

 

Total other assets

58,726

                 

 

52,571

                 

 

98.7

                     

 

80.2

                     

 

Total assets

461,520

               

 

392,705

               

 

775.7

                   

 

598.7

                   

 

LIABILITIES AND SHAREHOLDERS' EQUITY

Short-term bank borrowings

99,555

                 

 

92,812

                 

 

167.3

                   

 

141.5

                   

 

Current portion of long-term bank and other debt

25,494

                 

 

12,688

                 

 

42.8

                     

 

19.3

                     

 

Current portion of bonds payable 

2,283

                   

 

2,996

                   

 

3.8

                       

 

4.6

                       

 

Dividends payable

365

                      

 

539

                      

 

0.6

                       

 

0.8

                       

 

Accounts payable

18,301

                 

 

21,457

                 

 

30.8

                     

 

32.7

                     

 

Notes payable

24,564

                 

 

4,595

                   

 

41.3

                     

 

7.0

                       

 

Notes and accounts payable to related companies 

336

                      

 

575

                      

 

0.6

                       

 

0.9

                       

 

Accrued expenses

8,715

                   

 

7,221

                   

 

14.6

                     

 

11.0

                     

 

Withholdings payable

2,761

                   

 

1,840

                   

 

4.6

                       

 

2.8

                       

 

Income taxes

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Deferred income

171

                      

 

23

                        

 

0.3

                       

 

0.0

                       

 

Total current liabilities

182,545

               

 

144,745

               

 

306.8

                   

 

220.7

                   

 

Long-term bank and other debt 

51,052

                 

 

49,968

                 

 

85.8

                     

 

76.2

                     

 

Bonds payable  

42,845

                 

 

65,580

                 

 

72.0

                     

 

100.0

                   

 

Accrued expenses 

5,883

                   

 

5,143

                   

 

9.9

                       

 

7.8

                       

 

Total long-term liabilities

99,780

                 

 

120,692

               

 

167.7

                   

 

184.0

                   

 

Minority interest

15,812

                 

 

13,677

                 

 

26.6

                     

 

20.9

                     

 

Common stock (386,000,000 shares authorized 

   and outstanding, without nominal (par value)

115,017

               

 

115,112

               

 

193.3

                   

 

175.5

                   

 

Share premium

5,726

                   

 

5,730

                   

 

9.6

                       

 

8.7

                       

 

Reserves

29,728

                 

 

39,147

                 

 

50.0

                     

 

59.7

                     

 

Retained earnings

12,913

                 

 

(46,398)

                

 

21.7

                     

 

(70.7)

                    

 

Total shareholders' equity

163,384

               

 

113,591

               

 

274.6

                   

 

173.2

                   

 

Total liabilities and shareholders' equity

461,520

               

 

392,705

               

 

775.7

                   

 

598.7

                   

 

1  Exchange rate on March 2002 US$1.00=Ch$655.90

   Exchange rate on March 2001 US$1.00=Ch$594.97


[image: image5.wmf]Exhibit 5: Consolidated Statement of Cash Flow

Ch$ millions

US$ millions (1)

YTD March 01

YTD March 02

YTD March 01

YTD March 02

Cash received from customers

104,473

               

 

72,872

                 

 

175.6

                   

 

111.1

                   

 

Financial income received

696

                      

 

287

                      

 

1.2

                       

 

0.4

                       

 

Dividends and other distributions

0

                          

 

104

                      

 

0.0

                       

 

0.2

                       

 

Other incomes

183

                      

 

132

                      

 

0.3

                       

 

0.2

                       

 

Payments to suppliers and employees

(96,595)

                

 

(61,686)

                

 

(162.4)

                  

 

(94.0)

                    

 

Interests paid 

(4,004)

                  

 

(3,496)

                  

 

(6.7)

                      

 

(5.3)

                      

 

Income taxes paid

(665)

                     

 

(87)

                       

 

(1.1)

                      

 

(0.1)

                      

 

Other expenses 

(313)

                     

 

(244)

                     

 

(0.5)

                      

 

(0.4)

                      

 

Added Value Tax and others

(3,666)

                  

 

(237)

                     

 

(6.2)

                      

 

(0.4)

                      

 

Net cash flow from operating activities

110

                      

 

7,645

                   

 

0.2

                       

 

11.7

                     

 

Sale of Property, Plant and Equipment

39

                        

 

16

                        

 

0.1

                       

 

0.0

                       

 

Sale of permanent investments

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Sale of other investments

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Other proceeds from investments

-

                       

 

267

                      

 

-

                       

 

0.4

                       

 

Acquisition of fixed assets

(1,863)

                  

 

(846)

                     

 

(3.1)

                      

 

(1.3)

                      

 

Permanent investments

(19)

                       

 

-

                       

 

(0.0)

                      

 

-

                       

 

Other disbursements

(61)

                       

 

-

                       

 

(0.1)

                      

 

-

                       

 

Net cash flow used in investing activities

(1,903)

                  

 

(563)

                     

 

(3.2)

                      

 

(0.9)

                      

 

Issuance of shares

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Loans obtained

29,122

                 

 

20,124

                 

 

48.9

                     

 

30.7

                     

 

Registered loans from related companies

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Other financing sources

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Dividends paid

-

                       

 

(2)

                         

 

-

                       

 

(0.0)

                      

 

Repayments of bank borrowings

(25,052)

                

 

(25,368)

                

 

(42.1)

                    

 

(38.7)

                    

 

Repayments of bonds

(680)

                     

 

(725)

                     

 

(1.1)

                      

 

(1.1)

                      

 

Payment of expenses related to shares issuance 

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Others

-

                       

 

-

                       

 

-

                       

 

-

                       

 

Net cash flow provided by financing activities

3,390

                   

 

(5,971)

                  

 

5.7

                       

 

(9.1)

                      

 

Net cash flow for the period

1,597

                   

 

1,112

                   

 

2.7

                       

 

1.7

                       

 

Effect of price-level restatements on cash and cash  equivalents

(93)

                       

 

257

                      

 

(0.2)

                      

 

0.4

                       

 

Net increase in cash  and cash equivalents

1,504

                   

 

1,369

                   

 

2.5

                       

 

2.1

                       

 

Cash and cash equivalents at the beginning of year

8,645

                   

 

4,428

                   

 

14.5

                     

 

6.8

                       

 

Cash and cash equivalents at end of the period

10,150

                 

 

5,797

                   

 

17.1

                     

 

8.8

                       

 

_____________________

1  Exchange rate on March 2002 US$1.00=Ch$655.90

   Exchange rate on March 2001 US$1.00=Ch$594.97


