Marlborough Stirling plc

Preliminary results announcement for year ended 31st December 2002



Consolidated profit and loss account
Far the year ended 31 st Decamber 2002

Miotes 2002 200

£000 E000n

Tumaover (including share of joint vantures) 2 121,002 73,369
Less share of turnover of joint ventures (4,353) (2,622)
Group tumaover - continuing 21,870 2,747
- acquisition 24776 -

Group turnover 116,655 [N
Cost of sales 3 [57.862) (20.913)
Gross profit 58,793 20834
Oparating expenses 3 (23,649) {30,551)
Group operating {lessyprofit - continuing (26.514) 9,283
- acquisition 1,658 -

Group operating (loss)iprofit (24,856) 9,283

Share of operating {loss) of joint ventures and
associates (352) [2449)

Total operating profit before charges for goodwill amortisation
and impairmeant, employes share options and recrganisation

costs
- continuing 3 8,063 14,780
— acquisition 2,502 -
11,470 14,780
Goodwill amortisation - subsidiarias 3 (9, 496) (2,851
- joint wenturas 3 (250) (250)
Goodwill impairment charge (23.622) -
Employea share option credit{charge) 3 778 {1,474)
Reorganisation costs 3 (4,028) {1,171)
Total operating (loss)/profit including
sharz of joint ventures and associates (25,208) 9,034
Interest recaivable - graup and 94
- joint wentura 40 46
Amounts written off investmeants 4 {9,052) -
Interest payable {1.167) (T72)
{Loss)/profit for financial year (34.478) 9277
Tax on {loss ¥profit on ordinary activities 5 {3.016) {2,909)
{Logs)/profit aftar non-equity appropriation [37.404) 5278
Mon-gquity dividends and prefarance
share appropriation - (405)
Total non-gquity appropriation - (456)
{Logs)/profit for financial yaar [37.404) 4782
Equity dividands - {1,718)
Retained (loss)iprofit for the financial year 12 (37.404) 3,064
{LossVeamings par shara &3 (20.0)p 2.6p
Diluted {loss)feamings per sharg 5] (20.0p 2.9p
Adjusted (lcesveamings per share 5] 3.8p 7.3p
Adjusted dilutad (loss Veamings per share 5] 3.5p 5.9p

Adjusted eamings per share and adjusted diluted earnings per share are calculated before charges for goodwill amortisation
and impairment, employee share options, reorganisation costs and amounts witten off investmants.

Thera is no material difference between the (losses)/profits reportad above and the historic cost (lossas)/profits.




Consolidated statement of total recognised gains and losses
For the year endad 31st Decamber 2002

Mota 2002 2001
£000 1]
{Loss i profit on ordinary activities aftar takation [37.404) 5278
Exchange adjustmants offset in resernves 12 198 (97)
Tatal gains and losses recognised in the year (37,290) 5,181
Consolidated balance sheeat
At 315t Decambar 2002
H1st December 2002 315t December 2001
Motes £000 £000 £000 £000
Fixed assets
Goodwill 50,746 24, 004
Intangible assets 537 -
Tangible asssts 16,566 13,01
Investmeants — interests in own sharas 4 10,477 20,877
Investrmant s in joint vanturas:
shara of gross assets 2,420 3820
share of gross liabilities {1.467) (2,133)
goodwill arising on acquisition 500 750
1,483 2437
Total fixed assats 749,789 120,419
Currant assets
Debtors 7 283 25201
Current assst investments 520 -
Cash at bank 21,486 23,022
54 346 458,223
Creditors
Amounts falling dua within one year 2 (38,320) (36,620)
Met current assets 16,517 11,603
Total assets less current liabilities 06,306 132,022
Creditors
Amounts falling dus after more than one year 9 (7,007} {7,938)
Provisions for liabilities and charges 10 (7,535) {2,887
Het assets 31,764 120,187
Capital and resarves
Called up share capital 1 2,257 2,254
Share premium account 12 43,6879 43,965
Capital redamption reserve 12 & i
Margar resenia 12 44 646 68,268
Shares to be issued 1 21 1,161
Profit and loss account 12 (9,045) 4,533
Equity shareholders’ funds 21,764 120,187




Consolidated cash flow statement
For the yvear endad 315t Dacambear 2002

Maotes 315t December 2002 315t Decembear 2001
£0on £000

Net cash inflow from aperating activities 13 11,549 13,453
Returm on investmiants and sarvicing of finance
Interest paid (929 (519)
Interest recaived Qa0 a2
Mon-aquity dividends paid to shareholders - {1,304)
Interest elamant of finance lease rentals 1212) 1278)
Met cash foutflow) from retums on
investments and servicing of finance (241} {1,219)
Taxation paid (3,242} {1,909)
Capital expenditure and financial investment
Purchass of tangible fixed assets (5,844) {5,054
Purchass of own shares - {17,356)
Procaeds from exercise of share options 1,348 161
Sale of tangible fixed assels 102 20
Net cash (outflow) for capital expenditure and
financial investment (4,394} (22,210)
Acquisitions and disposals
Purchass of subsidiary undartakings (4,968) [26,286)
Investmeant in joint wvantures (72} -
Sale of associate undartakings 334 -
Cash acquired with subsidiary undertakings 3,486 16,054
Wet cash (outflow) for acquisitions and
disposals {1,118} (10,232)
Equity dividends [1,244) (474)
Net cash inflow f {outflow) before managemeant
of liquid resources and financing 1,210 (22,591)
Management of liquid resources
Increasa in short-tarm daposits with banks (529) -
Met cash inflow from management of liquid resources (529) -
Financing
Capital element of finance lsase rentals and 400
increasedi decrease) in advancas from finance houses 128
lssue of ordinary share capital 27 42 995
Repurchase of preference sharas - {3,000
{Decrease) in bomowings {158} (6,249)
Repayment of loan and promissory note (3,208) -
Met cash {outflow)inflow from financing 2,737 23,874
{Decreasalincrease in nat cash in the year 14 (1,958) 11,283




