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NOTES TO THE MONTHLY OPERATING REPORT

1. Background and Basis of Presentation:

On May 29, 2009, the United States Bankruptcy Court for the District of Delaware
entered the “Order Confirming the Joint Plan of Reorganization of Masonite Corporation,
et al. Pursuant to Chapter 11 of the Bankruptcy Code (the “Confirmation Order”). Among 
other things, the Confirmation Order confirmed the Joint Plan of Reorganization of 
Masonite Corporation et al. Pursuant to Chapter 11 of the Bankruptcy Code, dated May 27, 2009
(as amended, supplemented, or modified from time to time, the “Plan”) as satisfying the
requirements of the Bankruptcy Code and authorized the Masonite Debtors to implement
the Plan on the Effective Date. 

On June 1, 2009, the Canadian Court recognized the Confirmation Order and declared it to be
effective and to be implemented in Canada in accordance with its terms.

On June 9, 2009, the Effective Date, the Plan was implemented.

2. Intercompany Transactions:

Receivables and Payables between Debtor entities have not been eliminated.
Receivables and Payables between Debtor entities and non Debtors entities have not been eliminated.

3. Liabilities Subject to Compromise:

As a result of certain First Day Orders and updated Final Orders entered by the Court, the Debtors are 
authorized to pay certain pre-petition liabilities. The liabilities which primarily include trade, tax, wages 
and other employee related benefits, insurance and customer programs, are considered not subject to 
compromise. The Debtors have made disbursements post-petition on account of these pre-petition 
liabilities and such disbursements are reflected in the financial statements attached.

On March 16, 2009 (the “Petition Date”), Masonite Corporation and certain of its U.S. and Canadian 
subsidiaries (collectively, the "Debtor Entities") filed a voluntary petition under chapter 11 of the 
Bankruptcy Code in the United States Bankruptcy Court for the District of Delaware (the “Court”)
commencing these Cases. Simultaneously with the filing of the Chapter 11 Cases, three of the Masonite 
Debtors (Masonite International Inc., Masonite Holding Corporation and Masonite International 
Corporation) and four of Masonite International Inc.’s wholly-owned, direct and indirect Canadian 
subsidiaries (collectively, the “CCAA Applicants”) sought relief under the Companies’ Creditors 
Arrangement Act in the Ontario Superior Court of Justice (the “Canadian Court”) in Toronto, Ontario, 
Canada.

The unaudited financial statements included herein include the accounts and results of operations of the 
U.S. and Canadian Debtor Entities. The information contained in this Monthly Operating Report ("MOR") 
is provided to fulfill reporting requirements set forth by the Office of the United States Trustee. All 
information contained herein is unaudited and subject to future adjustment.
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