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UNITED STATES BANKRUPTCY COURT

[nre Metex Mfg. Corporation ’ CaseNo. 12-14584 (CGM)
Debtor

Bipsiness Cage woder Chapter 11
BUSINESS MONTHLY OPERATING REFORT

Month:  April 2014 Drale filed: 05/15/2014

Line of Businesy: Real Estate Leasing NAISC Code: 531120

IN ACCORDANCE WITH TUTLE 28, SECTION 1746, OF THE UNTTEDR $TATES CODE, [ DECLARE UNDER PENALTY OF
PERIURY THAY | HAVE EXAMINED THE FOLLOWING BUSINESS MONTHLY OPERATING RUPORT AND THE
ACCOMPANYING ATTACHMENTS AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE,
CORRECT ANEY COMPLETE.

RESPONSIRLLE PARTY:

Anthony J. Miceli, President

Printed Name ol Responsible Pacty

Questionnaire: (il guestions to be ensweved on hehalf of the debter,) Yes No

1. 18 THE BUSINESS STILL OPERATINGY g )

2. HAVE YOU PAID ALL YOUR BILLS QN TIMIE THIS MONTH? ) 0

3. DD YOU PAY YOUR EMPLOYEES ON TIML? 1 [

4, HAVE YOU DEPOSTTED ALL THE RECEIPTS FOR YOUR BUSINESS INTO THE 1P ACCOUNT 7.} )
THIS MONTH?

5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND PAIN ALL OF YOUR TAXES THIS ] [
MONTH

6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED GOVERNMENT FILINGS? )} i |

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS T8 MONTH? 3 % i}

8, DO YOUPLAN TO CONTINULE TO OPERATE THE BUSINESS NEXT MONTIY Il |

g, ARE YOU CURRENT ON YOUR QUARTERLY FEL PAYMENT TO THE U8, TRUSTI? ] ]

10, HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR OTHER PROFESSIONALS THIS A 1
MONTEH?

1L DIDYOU HAVE ANY UNUSUAL OR SIGNIFICANT UNANTICIPATED EXPENSES THIS 0 vy
MONTLI?

12, HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED SERVICES OR TRANSFERRERD ANY 1 71
ASSETS TO ANY BUSINESS RELATED TO THE DIP 1IN ANY WAY?

13, DO YOU HAVE ANY BANK ACCOUNTS OPEN OTLIER THAN THE IHP ACCOUNTY 1 1

*Property and liability insurance provided by lenants.
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14, HAVEYOU SOLD ANY ASSETSE OTHER THAN INVENTORY THIS MONTLH? 1 W
15, DID ANY INSURANCH COMPANY CANCEL YOUR POLICY THIS MONTH? [} |
16, HAVE YOU BORROWED MONEY FROM ANYONL THIS MONTH? 3 it
I, HAS ANYONE MARE AN INVESTMENT TN YOUR BUSINESS TIHIS MONTI? ™ A
18, HAVE YOU PAID ANY BILLS YOU OWED BREPORE YOU FILED BANKRUPTCY? 0 7]
TAXES
DO YOU HAVE ANY PAST DU TAX RETURNS OR PAST DUE POST-PETTTION TAX 1 v ]
OBLIGATIONSY
IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WILL
I FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THIE SOURCE OF THE FUNDS FOR
THE PAYMENT,
Fxhibit A .
f ) Not applicable,
INCOMI,
PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTHL THE 18T
SHOULD INCLUDE ALL INCOME FROM CASH AND CREDIT TRAMSACTIONS. (11f L8 TRUSTEE
MAY WAIVE THIS REQUIREMENT)
TOTAL INCOME g 63,460.00
SUMMARY OF CASH ON HAND
Cash on Hand at Start of Month % 1,778, 113.00
Cash on Hand at Bnd of Month $ 1,840,253.00

PLEASE PROVIDE THE FOTAL AMOUNT OF CASH CURRENTLY AVAILABLE TO YOU TOTAL 3 1,840,253.00
(Exhibit B Attached

EXPENSES
PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK
ACCOUNTS THIS MONTH. INCLUDRE THE DATE PAID, WHO WAS PAID THE MONEY, THI
PURPOSE AND THE AMOUNT. (THE LS. TRUSTEE MAY WAIVE THIS REQUIREMENT)

TOTAL EXPENSES §  1,320.00
(Exhibit € Attached
CASH PROFIT
INCOME FOR THE MONTH (TO7AL FROM EXHIRIT B) $ 63,460.00
EXPENSES FOR TUI MONTH (TOTAL FROM EXIHBIT C) $ -1,320.00
(Subtract Line C from Line B} CASH PROFIT FOR THE MONTH 5 62,140.00

*Excludes NYLB Escrow Account, which is a restricted account
(a copy of the statement is attached).
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UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (NCLUDING TAXES) WHICH YOU HAVE INCURRED
SINCE THIE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST INCLUDE
THE DATE THE DEAT WAS INCURRED, WL 18 OWED THE MONEY, THE PURPOSE OF THE
DEBT AND WHEN THE DEBT I8 DURE, (THE U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT)
TOTAL PAYABLES § 0.00

(Fxhibit )

MONEY OWED TO YOU

PLEASE ATTACLE A LIST OF ALL AMOUNTS OWED T0O YOU BY YOUR CUSTOMERS FOR WORK
YOU HAVE DONE OR THE MERCHANDISE YOU HAVE S8OLD. YOU SHOULD INCLUDE WO
OWLES YOU MONEY, HOW MUCH 18 OWED AND WHEN IS PAYMENT DU, (THE U8, TRUSTER MAY
WAIVE THIS REQUIREMENT.)

TOFAL RECEIWVABLES §

{Exhibit E)

BANKING INFORMATION
PLIEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU
HAYE A% OF THE DATE OF TTHS FINANCIAL REPORT OR HAD DURING THE PERIOD COVERED
B3y THIS REPORT,

(Fxhibit I7)
EMPLOYELRES
NUMBER OF EMPLOYLEES WHEN THE CASE WAS FILED? ¢

NUMBER OF EMPLOYEES A8 OF THE DATE OF THIS MONTHLY REPORT?

PROFESSIONAL FEES
BANKRUPTCY RELATED:
PROFESSIONAL FEIES RELATING TO THE BANKRUPTCY CASE PAID DURING THIS REPORTING

PERIOD? b - 108,183.43
TOTAL PROFESSIONAL FIES RELATING TO THE BANKRUPTCY CASE PAID SINCE THE FILING
OF THE CASE? $ - 2442916.08

NON-BANKRUPTCY RELATED:
PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID DURING THIS

REPORTING PERIOD? $ 000
TOTAL PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID SINCE THE
FILING OF THE CASE? $ 000

*Paid from NYLB Escrow Account.
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Metex Mifz. Corporation
Monthly Operating Report
April 2014
Summary of Cash on Hand

April 2014 Bank Statements attached

M & T Bank

Bank of America

TD Bank

M & T Bank/Wilmington Trust (NYLB Escrow Account - Restricted)

Main Document
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FOR INQUIRIES GALL:  PRIVATE BAMKING - PARK AVENUE ACCOUNT TYPE
(232) 350-2000 CORPORATE CHECKING
[+]1] 0 opoRGM NM  ILl7
ACCOUNT NUMBER STATEMENT PERTOD
000000262 FIDSABAHGTO104207404 01 00I00O 262 | e 8/01/14 - 5/30/39
METEX MFG CORPDRATION BEGTRNTING BALANCE §1,766,948,.53
FD BOX 4020 . DEPGSETS & CREDLTS 63,059,467

EDISON NJ 068185-4020 LESS?GHERKS{& DEBITS‘ 994,76
: ES 0.00
F1 829,413,044
ACCOUNT ACTIVITY
DEFOSITS CHECKS
DATE TRANSACTION DESCRIPTION & CREDITS k DEBITS BALANGE
4/01 BEGINNING BALANCE 1,766,948 5%
4/01 REMOTE CHEGK DEPOSIYT GOS89 .67 1,830,408, 20
g a1 GCHEGK NUMBER 1293 994,76 1,829,413.64
g NUHBER OF DEPFOSITS/CHECKS PAID 1 1

BENEER-ABNEE]-Page 1 of Z-FAIDSEIMG AL

PAGE 1 OF Z

MANUFACTURERS AND TRADERS TRUST COMPANY
VRS 1R/ S50 PARK AVENUE NEW YORK, NEW YORK 10022



12-14554-cgm Doc 513 Filed 05/15/14 Entered 05/15/14 09:20:52 Main Document

3y Ml Bank

Pg 6 of 30

_ACCOUNT PALE.

’

20 2

0D0OC28L-0001231- Page 2 of 2-FIDS104HGTI 4304040000020

Wy
é
LV TR LT -

' 12893

METEX MFG CORP 'y ¢, F '
OW'(fW DU’J{A\J 3
I T : ,
{ ] . . o . m.'ra___mn_.‘.i,_?.nlnl_

AY o :
r""‘" Lo hidyoednbag, YL

DADHA 0% SIVLECHTANLA L Hay T

l$ Nidd T
i

—==Binn Jyndsed Yionky-Poos w0q 34/100.-x ALARS ﬁi o
TR Pank
LaL s LIE ]
- &fﬁ
[LLTELER LU Vo) L —————— it ....m;r"" SN ]
OO 22 ¢
: —
Cheoh #1193 Paid ,o¢/1112u14 LETII T

Cheok #1393

Su 7
Dep U051
Date: 04/11/14

Pasdt 104/31/2014

B o S A TR M T L L e

1904.76




12-14554-cgm Doc 513 Filed 05/15/14  Entered 05/15/14 09:20:52 Main Document
n e
Bank of America %

Pg 7 of 30 %
Pk By LOR84

Wikmingtan, E 19850 Customer service information

B 1.888.BUSINESS (1,888,287 4637)
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@i Bank of Amaorica, NA,
P.0. Box 25118

KENTILE FLOORS INC Tampa, FL 33622-5118

C/O UNITED CARITAL CORP
9 PARK PLFL 4
GREAT NECK, NY 11021-5030

Your Business Fundamentals Checking
for April 1, 2074 to April 30, 2014 Account number =g
KENTILE FLOORS INC  C/O UNITED CAPITAL CORP

Account summary

Beginning balance on April 1, 2014 "B.269.03  of depositsieredits: O
Deposits and other credits o 000 # of withdrawats/debits: 0
W‘thdrawatg al"ldl Othmdemts - o OOG i of {tems-previaus cycle': 0
S?f‘fic‘-“.fem S ‘OOD Average ledger balance: 58,269.03
Erdding balance on April 30, 2014 58,269,008 ncludes checks paid.deposiced items&other dobits
| Get your funds as soon

Faster access to funds?
You got it.

as the next business day'
with Bank of America i
Merchant Services.

Visit bankofamerica.com/NextDay
or cail 1.855.833.3608

L S PP deposit of transactions and only when you have a Bark of Ararica busiiess checking account. Only valid on Yisa,
Bankof America "éﬁ# MasterCandd” and Diseovan” LransacLions. Exceptions may appby. Merehant seevicos are provicod by Bank u{.!\unni(;d, MA.
L e e e anel s cepresimtutve Banc of Americas Merchant Services, LLC Sane of Americs Moerehant Services. LLC s riot o back, does
! Merchant Services not offer bank deposits, anc s sorvices are not pustanteard or insured by the FOIC o any othes gowsinent apercy,
‘ £22014 Bank of Amgriva Marchant Sprvices, LLC All vights resorved, ARVPX0OH |AD-0-14-8720.A '

BT F EYAIE RS RPEee D DERehY R er T IMacE B e RV | A 2 I
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IMPORTANT INFORMATION:
BANK DEPOSIT ACCOUNTS

Change of address - Please call us at the telephone numiber listed on the front of this statement to telt us abowt o change of
adldress.

Deposit agreement - When you opened your aceount, you received a deposit agreement and fee schedule and agreed that your
account would be governed by the terms of these docurnents, as we may amend them from time to time. These documents are
part af the contract for your deposit account and govern all transactions relating to your account, including all deposits and
withdrawals. Copies of both the deposit agreement and fee schedule which contain the current version of the terms and
concitions of your account relationship may be obtained at cur banking centers.

Elactronic teansfers: In case of errors or quastions about your electronic transfers - IF you think your statement or receipt is
wrong or you need more information about an electronic transfer {e.g., ATM transactians, diract deposits or withdrawals,
point-of-sale transactions) on the statement or receipt, telephone or write us 21 the address and number listed on the front of
this statement as soon as you can. We must hear from you no later than 60 days after we sent you the FIRST statement on
which the error or problem appeared.

Tell us your name and account number,

- Describe the error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or
why you need more information.

- Tell us the dollar amount of the suspected error.

For consumer accounts used primarily for personal, family or household purposes, wa will investigate your comglaint and will
corract any arror promptly, 1f we take move than 10 business days (10 calendar days if you are a Massachusetts custemer) {20
business days if you are a new customer, for electronic transfers oceurring during the first 30 days after the first deposit is
made to your account) to do this, we will credit your accourtt, for the amount you think is In error, 50 that you will have use of the
maney during the time it will take to complete pur investigation,

For other accounts, we investigate, and if we find we have madg an erear, we crocht your account at the conchusion of our
Investigation,

Reporting other problems - You must examine your statement tarefully and promptly, You ave in the best pasition to discover
errors and unauthaorized transactions on your account. I you fail to notify us in writing of suspected problems or an
unauthorized transaction within the tirme period specified in the deposit agreement (which periods are no more than 60 days
after we make the staternant available to you and in some cases are 30 days or less), we are not llable to you for, and you agree
to not make a claim against us for the problems or unauthorized transactions.

Direct deposits - 1f you have arranged to have direct deposits made to your account at least once every 60 days from the same
DErSO oF COmpany, vou may call us at the telephone nureber listed on the front of this statement to find out iF the deposit was

fmade as scheduled. You rmay also roview your activity ording or visit a banking center for information,

© 2013 Bank of Ameyica Corporation

Bank of Amerlca, B.A. Member FDIC and @ Egual Housing Lentler

Page 2 of 4
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. e Your checking account
Bankof America e

KENTILE FLOORS INC | Account N

Service fees

Basad upon the activity below, the monthly fee on your Business Fundamentals checking account was waived For the statement period ending
03/3114

At least ore of the fellowing occurred

() 5250+ in net new purchases on a linked Business debit card

() 5250+ in net new purchases on a linked Business cradit car

W $3.000+ minimurn daily balengs in primary checking acoount

¥© 55,000+ average monthly balance in primary checking account

'i} $15,000+ combined average monthly balance in linked business accounts

A check mark indicates that you have qualified For a manthly fee waiver on the account hased on your usage of these praducts or
services. For infurmation on how to open a new product or to link an existing service to your account phease call 1-888-BUSINESS or
visit bankefamerica.cam/smalthisiness.

Daily ledger balances

Date Balance (3)

o

. B.265.03

«  Tohelp you BALANCE YOUR CHECKING ACCOUNT, visit bankofarmericacorm/statementhalance or the Staternents and Docurnents tab
in Cnline Banking for a printable version of the How to Balance Your Account Worksheet.

BankAmeriDeals™— Choose youir deals and get cash back in your account

It's free, and now available on your Smatll Business card,
» Visit the Cash Back Deals tab in your Online or Mobite Banking ]
+ Choose the cash back deals you want and pay with yowr Small Business debit or credit card

« Get cash back credited to an account of your choice
Visit bankofamerica.com/tleals to learn more.
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" America’s Most Canvenient Bank® v ST MENT O AGCCHINT
METEX MFG CORPORATION Page: 1of 2
PLANT PAYROLL Statement Period;  Apr 01 2014-Apr 30 2014
970 NEW DURMHAM RD Cust Fef #: P e
PO BOX 4020 Primary Account ¥ z T
EDISON NJ 088158-4020
Business Convenience Checking
MIETEX MUG CORPORATION Account m
PLANT PAYROLE

CVNLINE B AN IIALE DABY.

MAMAGE THE MONEY IN YOUR TD BANK CHECKING ACCOUNT ANYTIME, ANYWHERE WITH TD BANK BUSINESS
BIRECT. OUR COMPREHENSIVE OMLINE BANKING SERVICE TAKES CARE OF THE DETAILS WHILE YOU FOCUS ON
GROWING YOUR BUSINESS, SIGN UP FOR FREE AT TUBANK.COM/BUSINESSDIRECT OR VISIT ANY TD BANK FOR
ASBISTANGE,

AGUOUNT SUMMARY

Statement Balance as of 04/01 2,895.00
Plus ¢ Deposils and Other Credits 0.00
Less 0 Checks and Other Debits 0.00

Statement Balance as of 04/30 2.895.00

PIAILY ACCOUNT ACTIVETY

N0 Transactions this Statement Period

Calt 4.800-087.2000 for Zd-howr Baloby-Fh

aot to wvww delbaniooom

BIER R TTIEN Hssteesh RN Nrsn, MU EunL plosanngp e
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Exhibit €

Metex Mfp. Corporation
Monthly Operating Report
April 2014
Summary of Expenses

Cash disbursements for expenses incurred in the period April 1, 2014 to April 30, 2014

Environmental Waste Management Assoctates $994.76
US Trustee — Quarterly Fee 325.00

Total Disbursements for the period April 1, 2014 to April 30, 2014 $1,319.76
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Metex Mfg. Corporation
Balance Sheet
April 30, 2004
(UNAUDITED)
Internally Prepared on a GAAP Basis
ASSETS
Cash 1,840,253 (1)
Land & Bldgs, net of depreciation 233,986
Other Assets 875,078 (2)
Deferred Income Taxes 3,058,024
Total Assets 56.007,341
Liabilities & Equity

Current Liabilities

Accrued Liabilities 687,178

income taxes Payable 354,813
Long Term Liabilites 8,362,019
Equity (3,436,669)
Total Liabilities &Equity $6,007,341

(1) Excludes NYLB Escrow Account, which is a restricted account
(2) Represents restricted funds held in connection with funding of enironmental
clean-up of two NJ properties
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Metex Mfg. Corporation
Statement of Receipts & Disbursements
For the Period 4/1/14 - 4/30/14
(UNAUDITED)
Receipts:
Rental income 563,460
Disbursements:
Environmental Waste Management Assoc. 9385
US Trustee - Qtrly Fee 325

Net Disbursements




