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THE UNITED STATES BANKRUPTCY COURT FOR THE 

WESTERN DISTRICT OF WASHINGTON AT SEATTLE 

 

In re 

 

MICHAEL D. LEVITZ, 

 

                   Debtor-in-Possession. 

 

 Case No. 17−15200 

 

ORDER APPROVING SALE OF 

DEBTOR’S VACANT PARCEL AND 

AUTHORIZING REFINANCE 

 

  

This matter having come before the Court on motion of the Debtor-in-Possession, 

Michael D. Levitz (“the Debtor”), for an order approving the sale of a vacant parcel of real 

estate located at 305 Erie Avenue, Seattle, WA 98122 (“the Property”) to Dean Yonev and 

Ralitsa Mandeva and authorizing Debtor to incur indebtedness in the form of a refinance, and it 

appearing that proper notice has been given to all creditors and parties of interest, and no 

objections to the motion having been received, and good cause having been shown, NOW, 

THEREFORE, IT IS HEREBY ORDERED THAT:  

1. The sale of the Property to Dean Yonev and Ralitsa Mandeva pursuant to the 

purchase and sale agreement attached hereto as Exhibit A (which includes the legal description 

of the Property), be and hereby is approved, subject to the conditions below. 

2. The Debtor is authorized and directed to consummate the sale pursuant to and in 

accordance with the terms and conditions of the purchase agreement attached as Exhibit A, so 

___________________
Christopher M. Alston
U.S. Bankruptcy Judge

Below is the Order of the Court.

(Dated as of Entered on Docket date above)

_______________________________________________________________

Entered on Docket July 31, 2018
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long as the funds available from closing of the sale in combination with the funds available 

from the refinance (referenced in paragraph 8 below) are sufficient to pay Specialized Loan 

Servicing, LLC the entirety of its asserted balance owed.  

3. There will be paid from the sale proceeds of the Property at closing the usual 

and necessary costs including escrow fees, title fees, recording fees, excise tax, real estate 

taxes, and real estate commissions of 6% (to be shared between selling and listing agents). The 

U.S. Trustee fee that is incurred as a result of the sale and refinance, estimated to total $4,875, 

shall also be paid from escrow at closing. 

4. The remaining net proceeds from sale of the Property after payment of the costs 

set forth in paragraph 3 shall be paid to Specialized Loan Servicing from escrow at closing as a 

partial payment toward the balance asserted to be owing on the first deed of trust on the 

Property.  

5. From the sale and/or refinance proceeds, $3,000 shall be paid to the second deed 

of trust holder, Ruth A. Moen of Leonard W. Moen & Associates, Inc., as a full accord and 

satisfaction of her lien. 

6. The sale of the Property shall be free and clear of all liens and encumbrances 

under Section 363(f) of the Bankruptcy Code, other than easements of record; and except as 

expressly permitted or otherwise specifically provided by the attached purchase and sale 

agreement or this Order.  

7. Debtor is authorized to incur indebtedness to refinance the remaining balance 

asserted owing by Specialized Loan Servicing, consistent with the terms on the attached 

Exhibit B. Directly from escrow at closing of the refinance, the remaining balance asserted 

owing by Specialized Loan Servicing may be paid.   

Below is the Order of the Court.
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8. The payment(s) to Specialized Loan Servicing described above shall be subject 

to a reservation of rights. Nothing in this order, nor the payments themselves, shall prohibit or 

prevent Debtor from pursuing his claims, as applicable, in the pending adversary case 18-0100. 

9. This Order shall be effective immediately upon entry, and any stay of orders 

provided for in Bankruptcy Rules 6004(h), 6006(d), 7062 and any other provision of the 

Bankruptcy Code or Bankruptcy Rules shall not apply and is expressly lifted, and this Order is 

immediately effective and enforceable. 

/// End of Order /// 

Presented by: 

/s/ Emily Jarvis 

Emily Jarvis, WSBA #41841 

Wells and Jarvis, P.S. 

Attorneys for Debtor 

500 Union Street, Ste. 502 

Seattle, WA 98101 

(206) 624-0088 

 

 

Below is the Order of the Court.
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