NATURAL PARK PUBLIC COMPANY LIMITED

(2) Referring to N-Park's letter No. 0602/2548 and 0604/2548 dated June 29, 2005, which informed the SET that N-Park Board of Directors are studying and considering the appropriateness of business structure between N-Park and PA, subsidiary of N-Park.  

In addition, N-Park would like to additionally inform that some of N-Park and PA's management teams had unofficially discussed and exchanged idea as well as the information concerning the appropriateness on realignment of business structure between N-Park and PA before June 27, 2005. 

However, there is no conclusion yet because each company is monitoring its own business’ benefits independently as mentioned. Therefore, without the mutual agreement and negotiation on the proposal of asset purchase before June 27, 2005 (the PA's Board of Director resolution date), it

is not possible that N-Park management and/or other employees in any level will be aware of the offer to purchase assets before June 27, 2005.

(3) Regarding the H sign posted by the SET on N-Park stock since the morning session of the securities trading on June 27, 2005 and has suspended the trading of N-Park stock by posting SP on the afternoon session on the same day; therefore, N-Park has called for the urgent Board of Directors Meeting on June 28, 2005 at 5:30 PM to acknowledge the resolution of the Board of Directors of PA regarding the offer to purchase assets of N-PARK (3 hotels) and appoint the financial advisor which N-PARK has already informed SET on June 29, 2005.  

Regarding the appointment of financial advisor, N-Park approached Ayudhya Securities Public Company Limited on the afternoon of June 27, 2005 to perform the duty of financial advisor to study and analyze the advantages and disadvantages of selling such assets to PA and has signed the engagement letter to appoint the financial advisor on June 28, 2005 after the Board of Directors of N-Park has resolved to appoint the financial advisor.  

The reasons to appoint the financial advisor urgently is to demonstrate that the Board of Directors does not hesitate on such circumstance and will consider carefully.

However, in the Board of Directors Meeting on June 28, 2005, the

Board of Directors has not set the time frame to decide on this matter as the Board would like to give the financial advisor appropriate time.  

But an officer from SET has contacted N-Park via telephone call and asked N-Park to specify the precise time frame; therefore, N-Park has informed SET in its letter number N-Park 0602/2548 dated June 29, 2005 regarding the expected date the financial advisor will propose the study to the Board of Directors of N-Park (approximately 20 July, 2005).

The expected date to hold up the Board of Directors Meeting of N-Park is approximately July 31, 2005, and the expected date to hold up the Shareholders Meeting of N-Park is approximately beginning of September 2005.  

This notification has been prepared after the request of SET without any prior preparation and these dates have been counted based on the conveniences and relevant regulations without any complications.  Moreover, the practice to count those date is generally made aware by the listed companies.

(4) N-Park has informed that "The decision on behalf of N-PARK

with regard to the sales of assets will be based upon the resolution of shareholders meeting of PA whether or not to approve the purchase of assets from N-Park", which means at present the Board of Directors of N-Park has only been acknowledged the resolution of the Board of Directors of PA regarding the offer to purchase assets of N-Park.

In addition, this must also depend on the resolution of the

shareholders meeting of PA whether or not to approve the purchase of assets from N-Park. (N-Park will not use its voting right as a shareholder of PA to vote to consider the purchase of assets in the shareholders meeting of PA).  

In this regard, the shareholders meeting of PA shall have the resolution to offer the purchase of assets from N-Park, then N-Park will consider such official offer and decide whether to sell the assets to PA.  

In the case that the shareholders meeting of PA shall not have the resolution to offer the purchase of assets from N-Park, it is not necessary for N-Park to consider such matter.  

Nonetheless, even if there is a resolution of the shareholders meeting of PA to offer the purchase of the assets, it is not necessary that N-Park must sell those assets.  Whether to sell or not to sell is the matter that the shareholders meeting

of N-Park will decide by considering the study report of the financial advisor.

(5) The guarantee and commitment of assets of N-PARK that PA has

proposed to purchase, as detailed in the interim financial statements as at March 31, 2005 that was reviewed by the auditor of N-Park, are as follow:

(5.1) Common shares of Natural Hotel Siam Company Limited

* The subsidiary entered into an agreement to sub-lease land

for development and construction of a hotel and serviced apartment buildings for lease project.  The lease term is 28 years and 2 months, ending January 18, 2032, and the subsidiary will pay THB500 million for the lease, and monthly rental throughout the lease period.

Commencing from the date the project is opened for operation until December 31, 2014 rental is THB2.5 million per month, from January 1, 2015 until December 31, 2024 it is THB3 million per month and for the remainder of the lease period the rental 2024 adjusted each year by the rate of will be that change of the consumer price index of the Commerce Ministry as additionally changed from 2015 to 2024, or use the rental of THB4.2 million, whichever amount is higher.

* Commitments in respect of loan credit facilities with financial institution amounting to approximately THB2,020 million and US$0.4 million.

(5.2) Common shares of Natural Hotel Panwa Company Limited

* Commitments under building design and decoration agreement

amounting to THB62.19 million.

(5.3) Land, construction, fixture, furniture and assets related

to the Chedi Chiang Mai Hotel from Natural Real Estate Company

Limited, and common share of Delux Origin Company Limited

* Commitment under license agreement for the use of name,

trademark and brand name, the Company has to pay a fee at a

percentage of revenue as stipulated in the agreement.

* Commitment of THB94.60 million, US$0.04 million and

SGD 0.05 million under agreements for Civil and Structural,

Mechanical and Electrical, and Architectural services.

* Commitment under construction agreement amounting to

THB34.59 million.

* Loan guarantee of Natural Real Estate Company Limited

at the amount of THB418 million for the construction of the

Chedi Chiang Mai Hotel.

Please be informed accordingly.

Sincerely Yours

Natural Park Public Company

Akarapong Puldrapaya

Vice President Strategic Financial Planning

