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THE UNITED STATES BANKRUPTCY COURT FOR THE 

WESTERN DISTRICT OF WASHINGTON AT SEATTLE 

 

In re 

 

NEAL C. COY, 

  

                                  Debtor. 

 

 Case No. 13-20960 

 

ORDER APPROVING OPTION/SALE 

OF REAL PROPERTY 

 

 

  

 This matter having come before the Court on motion of the Debtor, Neal C. Coy (“the 

Debtor”), in the above-captioned case for an order approving the sale of two real estate parcels, 

King County tax assessor numbers 1326069057 and 1326069070 (collectively, “the Properties”), 

to The Quadrant Corporation, and it appearing that proper notice has been given to all creditors 

and parties of interest, and a partial objection having been received by First Citizens Bank & 

Trust Company (“First Citizens Bank”), and the parties having resolved the objection through 

execution of an addendum to the proposed option agreements and the inclusion of the terms set 

forth in this agreed order, NOW, THEREFORE, IT IS HEREBY ORDERED THAT:  

(Dated as of Entered on Docket date above)

Below is the Order of the Court.

__________________________________________________________________________

_________________________
Timothy W. Dore
U.S. Bankruptcy Court

Entered on Docket August 26, 2016
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1. The proposed Real Estate Option Agreements entered into with The Quadrant 

Corporation, including any addenda, all of which are attached hereto as Exhibit A (which 

includes the legal descriptions of the property to be sold), be and hereby are approved. 

2. The Debtor is authorized and directed to consummate the sale of the Properties 

pursuant to and in accordance with the terms and conditions of the Agreements and the 

Addendum attached as Exhibit A. 

3. Since the option/sale agreement is pursuant to a confirmed plan of reorganization, 

the excise tax avoidance provisions of 11 U.S.C. § 1146 apply. 

4. There will be paid from the sale proceeds at closing the usual and necessary 

miscellaneous expenses including escrow fees and any real estate taxes. The remaining net 

proceeds shall be paid pursuant to Debtor’s confirmed plan. 

5. With regard to tax parcel number 132606-9057, the option payments received 

shall be paid first to the attorney fees of Wells and Jarvis, P.S. and James McBride in the 

aggregate amount of $6,462.52, with the remainder to be paid to First Citizens Bank until its 

balance is paid in full.  

6. The option payments to First Citizens Bank may be delivered to First Citizens 

Bank without need for any further order of the Court.   

7. Debtor waives his right to seek modification of First Citizens Bank’s treatment 

under the confirmed plan, to specifically include, but not limited to, paragraph 4 of the Order 

Confirming Plan, which permits First Citizens Bank to proceed with its state law and contract 

rights against the property, to include recommencement and/or continuation of the prior, pre-
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petition foreclosure sale. Furthermore, Debtor agrees not to seek any continuance of the Trustee’s 

Sale scheduled thereunder, which may occur no earlier than May 12, 2017.   

8. This Order shall be effective immediately upon entry, and any stay of orders 

provided for in Bankruptcy Rules 6004(h), 6006(d), 7062 and any other provision of the 

Bankruptcy Code or Bankruptcy Rules shall not apply and is expressly lifted, and this Order is 

immediately effective and enforceable. 

/// End of Order /// 

Presented by: 

/s/ Emily Jarvis 

Emily Jarvis, WSBA #41841 

Wells and Jarvis, P.S. 

Attorneys for Debtor 

500 Union Street, Ste. 502 

Seattle, WA 98101 

(206) 624-0088 

 

Approved for entry: 

 

 

/s/ Darren Krattli______ 

Darren Krattli, WSBA # 39128 

Eisenhower Carlson PLLC 

Attorneys for First Citizens Bank & Trust Company 
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