
#3858973.1 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

 
In Re: §  
 §  
BAYTOWN NAVIGATION INC., et al.,1 §

§ 
Case No. 11-35926           

 § Jointly Administered 
Debtors. § Chapter 11 
 
   

 
NOTICE OF BUDGET CONCERNING ORDER CONTINUING HEARING ON 

MOTION TO USE CASH COLLATERAL 
(relates to Dkt. No. 914) 

 
PLEASE TAKE NOTICE that in accordance with the Order Continuing Hearing on 

Motion to Use Cash Collateral (Dkt. No. 914) the Debtors hereby file the attached budget. 

 
Respectfully submitted, 
 
BRACEWELL & GIULIANI LLP 

 
 By:   /s/ Jason G. Cohen   

William A. (Trey) Wood III 
Texas Bar No. 21916050 
Trey.Wood@bgllp.com 
Jason G. Cohen 
Texas Bar No. 24050435 
Jason.Cohen@bgllp.com 
711 Louisiana, Suite 2300 
Houston, Texas 77002 
Telephone: (713) 223-2300 
Facsimile:  (713) 221-1212 

 
 -and- 
 

                                                 
1 The Debtors in these chapter 11 cases are Omega Navigation Enterprises, Inc. (11-35927); Galveston 

Navigation Inc. (11-35928); Beaumont Navigation Inc. (11-35930); Carrolton Navigation Inc. (11-35931); Decatur 
Navigation Inc. (11-35933); Elgin Navigation Inc. (11-35934); Fulton Navigation Inc. (11-35936); Orange 
Navigation Inc. (11-35937); Baytown Navigation Inc. (11-35926); and Omega Navigation (USA) LLC (11-35938).   
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Evan Flaschen 
Conn. Bar No. 304232 
Evan.Flaschen@bgllp.com 
Ilia M. O'Hearn  
Conn. Bar No. 423613 
Ilia.OHearn@bgllp.com 
Goodwin Square 
225 Asylum Street, Suite 2600 
Hartford, CT 06103 
Telephone: (860) 947-9000 
Facsimile:  (860) 246-3201 

 
COUNSEL FOR THE DEBTORS 
AND DEBTORS IN POSSESSION 
 

 
 
 
 
 

CERTIFICATE OF SERVICE 

The undersigned certifies that on January 15, 2013, a true and correct copy of this 

document was served on all parties on the attached master service list by electronic means as 

listed on the court’s ECF noticing system, by electronic mail as indicated, and/or by United 

States first class mail, postage prepaid. 

/s/ Jason G. Cohen 
           Jason G. Cohen 
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Omega Navigation Enterprises, Inc. and Subsidiaries
Weekly Cash Flow Budget

Week Commencing January 21, 2013 - Week Commencing March 25, 2013

Source: Omega Management
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Omega Navigation Enterprises, Inc. and Subsidiaries

Weekly Cash Flow Budget

($ in USD)

January 2013 February 2013 March 2013 10-Week

Week Commencing On 1/21/13 1/28/13 2/4/13 2/11/13 2/18/13 2/25/13 3/4/13 3/11/13 3/18/13 3/25/13 Total

Cash Inflows

Voyage Revenue 546,000$       546,000$       546,000$       3,486,000$    546,000$       546,000$       546,000$       3,684,000$    546,000$       1,365,000$    12,357,000$  

Voyage Expense (471,000)        (471,000)        (426,000)        (1,143,000)     (381,000)        (471,000)        (471,000)        (1,143,000)     (381,000)        (975,000)        (6,333,000)     

Net Cash Inflows 75,000$         75,000$         120,000$       2,343,000$    165,000$       75,000$         75,000$         2,541,000$    165,000$       390,000$       6,024,000$    

Cash Outflows

Vessel Operating Expenses (261,098)$      (504,676)$      (503,852)$      (263,463)$      (398,264)$      (494,509)$      (548,815)$      (160,000)$      (459,500)$      (432,500)$      (4,026,677)     

General and Administrative Expenses (410,900)        (404,500)        (40,000)          (40,000)          (320,000)        (35,000)          (20,000)          (15,000)          (320,000)        (85,875)          (1,691,275)     

Total Cash Outflows (671,998)$      (909,176)$      (543,852)$      (303,463)$      (718,264)$      (529,509)$      (568,815)$      (175,000)$      (779,500)$      (518,375)$      (5,717,952)$   

Net Cash Flow from Operations (596,998)$      (834,176)$      (423,852)$      2,039,537$    (553,264)$      (454,509)$      (493,815)$      2,366,000$    (614,500)$      (128,375)$      306,048$       

Source: Omega Management 2 of 2
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* Debtors reserve all rights with respect to classification of creditor claims. 
 

OMEGA NAVIGATION ENTERPRISES, INC., 
CONSOLIDATED MASTER SERVICE LIST* 

 
 
 
DEBTORS 
Omega Navigation Enterprises, Inc.;  
Galveston Navigation, Inc.; Beaumont Navigation, 
Inc.; Carrolton Navigation, Inc.; Decatur 
Navigation, Inc.; Elgin Navigation, Inc.;  
Fulton Navigation, Inc.; Orange Navigation, Inc.; 
Baytown Navigation, Inc.; Omega Navigation 
(USA) LLC 
61 Vasilisis Sofias Avenue 
115 21  
Athens, Greece 
 
Omega Navigation Enterprises, Inc., et al. 
6 DeForest Ave., Unit 4 
East Hanover, NJ  07936 
 
ATTORNEYS FOR THE DEBTORS  
William A. (Trey) Wood, III 
Jason G. Cohen 
Bracewell & Giuliani LLP 
711 Louisiana, Suite 2300 
Houston, TX 77002 
trey.wood@bgllp.com  
jason.cohen@bgllp.com 
 
Evan Flaschen 
Ilia O'Hearn 
Bracewell & Giuliani LLP 
225 Asylum Street, Suite 2600 
Hartford, CT  06103-1516 
evan.flaschen@bgllp.com 
ilia.ohearn@bgllp.com 
 
UNITED STATES TRUSTEE 
Office of the U.S. Trustee 
515 Rusk Ave., Suite 3516  
Houston, TX 77002 
Christine.a.march@usdoj.gov 
 
GOVERNMENTAL ENTITY 
Internal Revenue Service 
300 East 8th Street 
STOP 5026 AUS 
Austin, TX 78701 
 
 
 

 
SECURED CREDITORS* 
Attn: Shipping, Greek Clients 
HSH Nordbank AG 
Gerhart-Hauptmann-Platz 50 
20095 Hamburg 
Germany 
Reinhard.Guenther@hsh-nordbank.com 
Fax: 4940333334118 
 
Attn: Ship Finance 
Credit Suisse AG 
St. Alban Graben 1-3 
4002 Basle 
Switzerland 
Mario.Behe@credit-suisse.com 
Fax:  41612667939 
 
Lloyds Banking 
Attn: Ship Finance  
Citymark 150 Fountainbridge 
EH3 9PE Edinburgh 
Scotland 
Keith.Sadler@lloydsbanking.com 
david.sumner@lloydsbanking.com 
Fax: 441313476189 
 
NIBC Bank N.V.  
Robbert Jan Sougé 
Maurice Wijmans 
Hans Nagtegaal 
Carnegieplein 4 
2517 KJ The Hague 
The Netherlands 
Robbert.Jan.Souge@nibc.com 
Fax: 31 210 4220230 
Fax: 31-7034255366 
 
Thomas Blunden 
Solicitor, England & Wales 
Legal 
NIBC Bank N.V. 
Thomas.Blunden@nibc.com 
Fax: 31-(0)70-342-5289 
 
Henny J.Th. Spanjaard 
Distressed Assets 
T  : +31 - (0)70 - 342 52 50 
F  : +31 - (0)70 - 342 54 19 
M: +31 - (0)6 53 65 79 21 
E  : henny.spanjaard@nibc.com 
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Edward Annokkee 
Specialised Finance - Shipping & Intermodal 
T  : +31 - (0)70- 342 54 29 
F  : +31 - (0)70- 342 55 77 
M: +31 - (0)6 46 28 31 82 
E  : edward.annokkee@nibc.com 
 
BTMU Capital Corporation 
Attn: SVP Administration 
111 Huntington Avenue 
Boston, MA 02199-8001 
mgionfriddo@btmucapital.com 
Fax: 6173451444 
 
Seward & Kissel LLP 
One Battery Park Plaza 
New York, NY 10004 
sknyc@sewkis.com 
 
Commerzbank AG 
Attn: Restructuring Group  
Domstrasse 18 
20095 Hamburg 
Germany 
Soeren.Bibow@schiffsbank.com 
Fax: 494037699649 
 
The Bank of Tokyo-Mitsubishi  
UFJ, Ltd. 
New York Branch 
1251 Avenue of the Americas 
New York, NY 100-20-4624 
Fax:  212 782 6429 
 
ONE Investments, Inc. 
61 Vasilisis Sofias Avenue 
115 21  
Athens, Greece 
 
Stephenson Harwood 
Attn:  Jonathan Ward 
1 Finsbury Circus 
London EC2M 7SH 
United Kingdom 
Jonathan.Ward@shlegal.com 
Fax 44 207 329 7100 
Senior Lenders' Counsel 
 

White & Case LLP 
Attn:  Tom Lauria 
1155 Avenue of Americas 
New York, NY 10036-2787 
tlauria@whitecase.com 
sgreissman@whitecase.com 
Fax 2123548113 
Senior Lenders' Counsel 
 
Attn:  David A. Zdunkewicz 
Andrews Kurth LLP 
600 Travis, Suite 4200 
Houston, TX 77002 
Fax: 7132387106 
dzdunkewicz@andrewskurth.com 
tdavidson@andrewskurth.com 
Senior Lenders' Counsel 
 
AlixPartners 
Attn: Albert Stein 
20 North Audley Street 
Loding W1K 6WE 
United Kingdom 
astein@alixpartners.com 
dfeatherstone@alixpartners.com 
Fax: 442070987401 
Senior Lenders' Advisors 
 
S. Ault Hootsell, III 
Brian D. Wallace 
Phelps Dunbar LLP 
365 Canal Street, Suite 2000 
New Orleans, LA 70130-6534 
hootsela@phelps.com 
wallaceb@phelps.com 
Fax: (504) 568-9130 
Junior Lenders' Counsel 
 
Patricia Hair 
Marc Matthews 
Phelps Dunbar LLP 
700 Louisiana Street, Suite 2600 
Houston, TX 77002 
hairp@phelps.com 
marc.matthews@phelps.com 
Junior Lenders' Counsel 
 
Watson, Farley & Williams 
Attn: Alfred Yudes 
133 Avenue of Americas 
New York, NY 10036 
ayudes@wfw.com 
Fax: 2129221512 
Junior Lenders' Counsel 
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OFFICAL COMMITTEE OF 
UNSECURED CREDITORS 
Bruce F. Smith 
Michael J. Fencer 
Steven C. Reingold 
Jager Smith P.C. 
One Financial Center 
Boston, MA 02111 
bsmith@jagersmith.com 
mfencer@jagersmith.com 
sreingold@jagersmith.com 
 
 
FINANCIAL ADVISORS FOR THE DEBTORS 
Jeffries & Company 
520 Madison Avenue, 12th Floor 
New York, NY 10022 
BReddy@Jefferies.com 
OUlstein@Jefferies.com 
 
TOP 30 UNSECURED CREDITORS* 
Ernest & Young (Hellas) S.A. 
11 Th Km National Road Athens 
Lamia, GR 14451 
Metamorfosis, Athens 
Greece 
 
Ulysses Systems UK Limited 
C/O Ulysses Hellas SA 
35 Piraeus 
Greece 
 
Baluco S.A. 
182 Androutsou Street 
18535 Piraeus 
Greece 
balucosa@baluco.com 
 
Orrick, Herrington & Sutcliffe LLP 
51 West 52nd Street 
New York, NY 10019-6142 
whaft@orrick.com 
 
Amphitron- Group of Companies 
7 Magalou Alexandrou & Kariskaki Street 164 
52 Argyroupolis 
Greece 
info@amphitrion.gr 
 
Andrew Johnson 
Hill Dickinson LLP 
Irongate House, 
Duke's Place 
London EC3A 7Hx 
Andrew.Johnson@hilldickinson.com 
 

Maersk Broker K/S 
1 Midtermolen 
Dk-2100 Copenhagen 
Denmark 
accounting.dk@maerskbroker.com 
 
 
Man Diesel & Turbo 
Teglholsgade 41 
DK-2450 
Copenhagen SV 
Denmark 
 
Vanos S.A. 
Dhm. Mitsopoulou 96 & Serifou Tk  
18541 Piraes 
Greece 
info@vanos.gr 
 
Lloyds Register Inspection Limited 
71 Fenchurch Street 
EC3M 4 BS  
London, UK 
 
Chugoku Paints Ltd 
Sluisweg 12, P.O. Box 73 
4793 Zh 
Fijanart, Holland 
Netherlands 
 
American Bureau of Shipping 
Airport Corporate Center 
7677 Oakport Street 
Suite 850 
Oakland, CA 94621 
 
Inchape Shipping Services  
11 North Water Street, Suite 9290 
Mobile, Alabama 
 
Cosmos Marine Management S.A. 
74 Epaminondas Str. 
17674 Kallithea 
Greece, Hellas 
 
Saacke GMBH 
Sudweststrabe 13 
28237 Bremen 
Germany 
info@saacke.de 
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Capital Link, Inc. 
230 Park Ave. 
Suite 1536 
New York, NY 10169 
ebej@capitallink.com 
 
Associated Marine Adjusters 
Merarchias 2 
185 
35 Piraeus 
Greece 
 
Stavros Kassidiaris S.A. 
Aghialou 97 & Egaleo 73 
18544 Pireaus 
Greece 
 
Aktina Travel 
26 Filellinon Street 105 
58 Athens 
Greece 
info@aktinatravel.gr 
 
Moran Shipping Agencies, Inc. 
106 Frencis Street 
Providence, RI 02903-1117 
ri@moranshipping.com 
 
Gulf Marine & Industries Supplies, Inc. 
5501 Jefferson Hwy 
Suite 116 
New Orleans, LA 
info@gulfmarinespares.com 
 
Gulf Marine & Industries Supplies (Hellas), Inc. 
80 Broad Street 
Monrovia, Liberia 
 
The International Association of Independent Tanker 
Owners (INTERTANKO) 
Nedre Vollgate 4 
P.O. Box 761 
Sentrum N-0106  
Oslo, Norway  
 
 
O' Briens Response Management, Inc. 
Attn:  Mayte Cabada, Legal Advisor 
2200 Eller Drive 
Fort Lauderdale, FL 33316 
 
Tuzla Shipyard 
Evliya Celebi Mahallesi Tersaneler 
Caddesi, Turkey 
 

Aalborg Industries A/S 
Gasvaerkvej 24 
Po Box 844 
9100 Aalborg 
Denmark 
 
V Ships UK Ltd 
Skypark 
8 Elliot Place 
Glasgow G3 8EP 
UK 
 
Jotun Paints Europe Ltd 
Stather Road 
Flixborough 
North Lincolnshire 
DN15 8RR 
UK 
 
Cosco (Shanghai) Shipyard Co. Ltd 
2600 Longwu Road  
Shanghai 200231, China 
 
Maymar Marine Supply 
308 Delmas Ave. 
P.O. Box 351 
Pascagoula, MS 39567 
maymarmarine@bellsouth.net 
 
 
OTHER PARTIES FOR NOTICE 
The National Bank of Greece S.A. 
2 Bouboulinas Street & Akti Miaouli 
185 35 Piraeus 
Greece 
Fax No.: +30 210 414 4120 
 
Bank of Scotland plc 
New Uberior House 
11 Earl Grey Street 
Edinburgh EH3 9Bn 
Scotland 
Fax No.: +44 131 659 1300 
 
Bremer Landesbank Kreditanstalt 
Attention:  Mr. Christain Dyballa 
Oldenburg – Girozentrale – 
Domshof 26 
28195 Bremen 
Germany 
Fax: (+49421) 332.3635 
E-mail: Christian.dyballa@bremerlandesbank.de 
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Clinton F. Brown 
Kevin P. Walters 
Chaffe McCall, L.L.P. 
815 Walker Street, Suite 953 
Houston, TX 77002 
walter@chafe.com 
brown@chaffe.com 
Fax: (713) 546-9806 
 
 
Jolene Wise 
Securities and Exchange Commission 
175 West Jackson Blvd., Suite 900 
Chicago, IL 60604 
 
Lloyds TSB Bank plc 
Attn: Loan Administration 
Attn: Head of Loans Management 
Bank House 
Wine Street 
Bristol 
BS1 2AN 
Telefax: +44 207 158 3204 
 
Glencore Internatinoal A.G. 
50 Berkeley Street 
London W1J 8HD 
England 
 
Charles Gibbs 
Eric C. Seitz 
Akin Gump Strauss Hauer & 
     Feld LLP 
1700 Pacific Avenue, Suite 4100 
Dallas, TX 75201 
cgibbs@askingump.com 
eseitz@akingump.com 
Fax: (214) 969-4343 
 
Derek A. Walker 
Chaffe McCall, L.L.P. 
1100 Poydras Street 
2300 Energy Centre 
New Orleans, LA 70163-2300 
Walker@chaffe.com 
Fax: (504) 585-7075 
Counsel for Cape Tankers, Inc. 
 
Courtney S. Lauer 
Gordon Arata McCollam Duplantis  
   & Eagan, LLC 
1980 Post Oak Boulevard, Suite 1800 
Houston, Texas 77056 
CLauer@gordonarata.com 
 
George M. Chalos, Esq. 
Chalos & Co., P.C. 

123 South Street 
Oyster Bay, New York  11771 
gmc@chaloslaw.com 
Fax: (516) 750-9051 
 
EQUITY SECURITY HOLDERS OF OMEGA 
NAVIGATION ENTERPRISES, INC. (over 5%) 
MHR Fund Management LLC 
40 W 57th Street #24 
New York, NY 10019-4009 
 
All directors and officers as a group 
61 Vasilisis Sofias Avenue 115 21 
Athens, Greece 
 
ONE Holdings, Inc. 
61 Vasilisis Sofias Avenue 
115 21 
Athens, Greece 
 
AQR Capital Management LLC 
Two Greenwich Plaza, 3rd Floor 
Greenwich, CT 06830 
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