OLYMPIA INDUSTRIES BERHAD

	Major Outstanding Events
	Proposed 
Timeline 
	Explanation

	(i)
	Execution of trust deeds/deed poll and other creditors' agreements
	October 2005
	Alliance Merchant Bank Berhad ("Alliance"), on behalf of OIB had on 16 September 2005 announced the Securities Commission ("SC")'s approval and conditions to the variation of the terms of the HSSB Acquisition.

Negotiations with the lenders on the revised terms are still in progress. Consequently, the execution of the trust deeds/deed poll and other creditors' agreements would have to be deferred. 

	(ii)
	Execution of the Underwriting Agreement in connection with the Rights Issue with Warrants
	October 2005
	Negotiations with certain potential underwriters are still ongoing for the underwriting of the Rights Issue with Warrants and shall only be finalised once the abovementioned approval from the lenders is obtained.

	(iii)
	Announcement of Books Closing Date ("BCD") for the Capital Reduction, Capital Consolidation and Rights Issue with Warrants
	October 2005
	In view of the abovementioned delay in the implementation of the Restructuring Scheme, the announcement of the BCD will be delayed accordingly.

	(iv)
	Despatch of Abridged Prospectus ("AP"), Rights Subscription Forms ("RSF") and Notice of Provisional Allotment ("NPA")
	November 2005
	In view of the abovementioned delay in the implementation of the Restructuring Scheme, the despatch of the AP, RSF and NPA will be delayed accordingly


