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PLDT Group bags FinanceAsia,
Euromoney awards

Manila, Philippines, April 27, 2004 - The PLDT Group recently bagged six major .
awards from two leading International finance magazines for its achievements in overall
management, corporate governance, financial adminis_tration and investor relations.

PLDT/Smart was chosen as the Best Managed Company and the Best in Investor -
Relations in the Philippines by FinanceAsia in its 2004 Asia’s Best Companies Poll where
424 fund managers, portfolioc managers, equity investors and research analysts ranked
companies in Asia, PLDT/Smart also placed 2nd for Best in Corporate Governance in the -
country.

Euromoney, which conducted a survey of market analysts at major banks and research |
institutes in Asia wherein 136 responded, awarded PLDT with certificates for ranking 4th
in the fixed line telecommunications sector, 12th for most improved company, and 14th -
for most transparent company in Asia.

“It is no secret that our goal is to make PLDT one of the best telecommunication
companies in the region,” said Napoleon Nazareno, President and CEO of both PLDT and -
Smart. “These awards prowde concrete proof that we are clearly headed in that
direction.”

PLDT ended 2003 with a reported consolidated net income of P11.2 billion, more than
triple compared to the result in 2002, This is largely due to the strong performance of its -
subsidiary, Smart Communications Inc., which recorded a net income of P16.1 billion in
2003 making it the most profitable company in the Philippines. These profit numbers |
were complemented by a significant reduction in debts by $252 million as part of the |
company’s thrust to increase cash flows and deleverage. The company’s share price has ,{
also been surging In the last few weeks in ant:cupatlon of strong first quarter results set |
to be announced soon.

“*We intend to build on the tremendous gains we experienced in 2003 as we chart the

path towards more robust growth in 2004. We are encouraged by the tremendous faith |
and confidence the investing public, both foreign and local has put on PLDT and its §
management team. We are determined to do everything we can to live up to the §
recognition of being the ‘best managed company in the Philippines. ” said Nazareno.




Early this year the PLDT was also chosen by investors worldwide as the best-managed
company in the Philippines in a recent survey by Asiamoney, one of Asia’s most
influential financial magazines. PLDT also ranked best in corporate strategy, best in
financial management, best focus on shareholder value, best operational efﬁcnency, and
best investor relations in the same survey.

About PLDT

PLDT is the leading telecommunications provider in the Philippines. Through its three principal business
groups — fixed line, wireless and information and communications technology ~ PLDT offers a wide range
of telecommunications services across the Philippinas’ most extensive fiber optic backbone and fixed line,
cellular and satellite network.

PLDT is listed on the Philippine Stock Exchange (PSE:TEL) and its American depositary shares are listed on
the New York Stock Exchange (NYSE:PHI) and the Pacific Exchange. PLDT has one of the largest market -
capitalizations among Philippine listed companies.

Further information can be obtained by visiting the web at www.pldt.corp.ph.

For further information, please contact:

Butch Jimenez

First Vice President

Media & Corporate Communications
Direct Line: (632) 816-8468

Fax: (632) 893-5174
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