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U.5. BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
In re Powerwave Technologies, Inc. et al
Case No. 13-10134 (MFW)
MONTHLY OPERATING REPORT
Reporting Petiod: January 28 - March 3, 2013

SC]‘]LdUlL of C’lsh Rccclpts and Dlsbursemeuts

Bank Reconciliation (or copies of debtor's bank reconciliations)
Schedule of Professional Fees Paid
Copies of bank siatemenls

B

Statement of Operations

Balance Sheet
Status of Postpetition Taxes
Copies of IRS Form 6123 or payment receipt

A
A

Copies of tax returns filed during reporting period ; :
Surmnmary of Unpaid Postpetition Debts MOR-4

Listing of aged accounts payable MOR-4
Accounts Reccivable Aging MOR-5
Debtor Questionnaire MOR-5

B EIESE AP B E ES

I declase under penalty of perjury (28 U.5.C, Section 1746) that this scport and the attached documents are true and correct to the best of
my knowledge and belief.

RESPONSIBLE PARTY AND PREPARER;

Danie Della Flora - Chief Financial ()fﬁcm Date
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U.S. BANERUPTCY COURT

FOR THE DISTRICT OF DELAWARE
In re Powerwave Technologies, Inc, et al
Casc No. 13-10134 (MFW)
SCHEDULE Of CASH RECEIPTS AND DISBURSEMENTS (MOR-1)
Reporting Period: Jannary 28 - March 3, 2013

(8's in thonsands)

ACCOUNTS RECEIVABLE 54763 H s 5476 5476
SUBLEASE PAYMENTS 15 - 15 15
OTIER 206 - 206 206
TRANSFERS_(FROM DIP ACCTS) . 1070 3,070
RETURN OF SWEFT FUNDS - 1229
NET PAYROLL - 2521 | 2521 2521
PAYROLL TAXHS : 4 314 34
OTHER PAYROLL (MSA, 401K} : 235 235 | 75
SALES, USE, & OTHER TAXES 16 , 36 | 35
INSURANCE 201 - 20 201
BANK FLLS/ADMINISTRATIVLL 14 . 14 14
REIMB QI EMPL. EXPENSTS 62 ; 6| 62
TRAVEL 12 - 12 12
CONTRACTORS 12 - 12 12
UTILILIES 182 . 182 182
SECURITY 45 _ " 45
WAREHQUSE/OTIIER LOGISTICS 96 - 96 9%
PATENT FEES 106 - 106 106
OTHER IT EXPENSES 30 5 30 30
OTHER 45 N 45 45
AUTIORIZELD TRANSFLES TO OR. 388 N 385 388
TRANSFERS (10 DI ACCIS) 5070 - 3,070 3,070
PROIESSIONAL LLLS 1,765 - 1,765 1,765
TOTAL DISBURSEMENTS _ 6,065 3,070 9,135

NET CASH FLOW 51

TOTAL DISBURSEMENTS 9,135
LISS: ITRAMSFERS TQ DEBTOR IN POSSESSION ACCOUNTS 3070
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE 5CQURCES (i.e. from escrow accounts) -

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY EES 5 6,065
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U.S. BAWNERUPTCY COURT
FOR THE DISTRICT OF DELAWARE
T re Powerwave Technologies, Inc. et al
Case No. 13-10134 (MFW)
BANEK RECONCILIATIONS (MOR-1a)
Reporting Period: January 28 « March 3, 2013

Debtor's Statement with respect to Bank Account Reconciliations, Bank Statcments
and Cash Disbursements Journal for the Peried from the
Petiion Date (January 28, 2013) through March 3, 2013

Bank Account Reconciliations & Cash Dishursement Journals

“The Debtor affirms that banlk reconciliations are prepared for all open and active bank accounts on 2 monthly basis. For inactive bank accounts /certificates
of deposits, the Debtor does not necessarily prepare monthly reconciliations, The Debtor affirms that within its financial accounting systems, check
registers and/or dishursement journals are maiatained (or each disbursement account.

Bank Statements

The Debtor affirms that it retains all baak statements for all open and active bank accounts. A list of the Debtor's bank accounts is attached hereto,

Closed Bank Accounts
The Debtor affirms that ne bank accounts were closed during this reporting period.

Opened Bank Accounts
The Debtor affivms that the bank account opened during this reporting period is indicated on the list attached hereto. Copies of bank records celating to the
Udlity Deposit Account opened 2,/13/2013 are included in the Debtor's Initial Monthly Operating Report.
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U.S. BANERUPFICY COURT
FOR THE DISTRICT OF DELAWARE
In re Powerwave Technologies, Inc. et al

Case No, 13-10134 (MFW)
BANK RECONCILIATIONS (MOR-1a)

As of March 3, 2013
(8% in rhowsands)

Page 4 of 10

Debtor

Banlt Account

Bank Balance as of

March 3, 2013

Open/Closed

Statement Attached

(Yes/No)

Powerwave Technologies, Tne.

Wells Fargo Bank Account
No. XXXXXX6021
Operating Account

$3,103

Open

Mo

Powerwave Technologies, Inc.

Wells Fargo Bank Account
No. XEXHAXK6039
AD Account

0

Open

MNo

Powerwave Technelogies, Inc.

Wells Fargo Bank Account
No. XEEEEK6047
Payroll Account

$0

Open

No

Powerwave Technologies, Inc.

Wells Fargo Dank Account
No. XXXXXH6054
Restricted Account

$0

Open

No

Powerwave Technologies, Inc.

Wells Fargo Bank Account
No, XXEXKKG455

Euro Account ¥

$548

Open

Powerwave L'echnologies, Inc,

Wells Facrgo Bank Account
Nao., XEHHXX9448

GBT Account

§0

Open

Powerwave T'echnologies, Inc,

Bank of America Account No.
XEXXXXXKKT019

HED Account

$160

Open

Powerwave l'echnologies, Inc,

Wells Fargo Bank Account
No. XXAXXHT7158 Utility
Deposit Account

Open

Mo

Nates:

(1} Corvericd from Huros at .733 BUIL/§.

2) Corverted from GBP at .637 GBP/$

(3) Converted from Hong Kong Dollass at 7.754 HKD/$
(4} Total excludes Utility Deposit Bank Account
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U.S. BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
Iir re Powerwave Technologies, Inc. et al
Case No. 13-10134 (MFW)
Reporting Period: January 28 - March 3, 2013
STATEMENT OF OPERATIONS (MOR-2)

(Unaudited)
(85 in thousands)

‘Third Party Revenue 3 56418 564
Intercompany Revenue 12 12
‘'Total Revenue % 576 1 % 576

ds Sold

|Gross Profit | (2,487 (2,487
OPERAT]

Sales and Marketing 329 329
Research and Development 1,004 1,004
General and Administration 2,030 2,030
Total Operating Expenses 3,363 3,363

ct Profit (Loss) Before Other Income & Expenscs (5,850)] (5,850

Interest Income

5

Other Income
Foreign Exchange Gain (Ioss)
Cotal Other Income

Interest Expense

Income T'axes
Total Other Expenges

INet Profit (Loss) Before Reorganization ltems
REORGANIZATION [TEM
Professional Fees
U. 8. Trustee Quarterly Iees

Total Reorganization Expenses
|Net Profit (Loss)
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U.8. BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
In re Powerwave Technologies, Inc, et al

Case No. 13-10134 (MFW)
Balance Sheet (MOR 3)
As of March 3, 2013
(Unavdited)

{85 dn thosrsands)

B

Cash and cash equivalents 3 3,782 1 % 2,921
Restricted cash and cash cquivalents 1,152 IoH
Restricted deposit 5,544 5,544
Accounts receivable - net 20,255 26,458
latercompany accounts receivable 58,100 56,191
Inventories - net 13,535 14,754
Prepaid Expenses - Professional Restructuring retainers 427 459
Other current assets (see attached MOR-3 continued) 5,850 6,251
IO TAL CURRENT ASSETS 3 108,645 | § 113,569
o OO0 "
720,717 | § 720,997
720,717 720,997
} i

ey

Accounts Payable 8
Accrued Payroll

Professional Fees Accrual

I'OTAL POSTPETITION LIABILITIES

i H 5
Sccured Debt
Priosity Debt - Accrued Income Taxes

4,785

Priozity Debt - Accrued Payroll - 3,471
Unsecured Debt - Subordinated Debt 258,240 257,803
Unsccured Debt - Accounts Payable 27,357 27,357
Unsecured Debt - Iatercompany 137,220 137,759
Unsecured Debt - Accrued Expenses and Other Liabilities 30,297 29,696
TOTAL PRE-PETTTION LIABILITIES $ 488,802 | 5 490,368
et e

TOTAL LIABILIIES
DWNEREQU] :

Capztal Stock $ 3,056 [ § 3,056
Additional Paid-In Capital R65,041 865,941
Retained Eamings - Pre-Petition (521,591) {521,591}
Retained Earnings - Postpetition (8.651) -

NET OWNER EQUITY ] 338,755 347,406
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U.S. BANKRUFTCY COURT
FOR THE DISTRICT OF DELAWARE
In re Powerwave ‘Fechnologies, Inc. ctal
Case No, 13-10134 (MFW)
Balance Sheei - continuation sheet (MOR-3 Continued)
As of March 3, 2013

(Unaudited}
(85 o thansawds)

Page 8 of 10

739

Prepaid Expcnss . . § 1,054
Prepaid Income Taxes 1,244 1,244
Other Recervables 1,886 1,882
Other Current Assets 1,981 2,070
‘Totai Other Current Assels § 5,850 6,251

lavestment in Subsidiary § 714,100 714,100
Dbt lssuance Costs 5,936 6,213
Other Assets 681 684
Other Assets § 720,717 720,997
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1.5, BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
In re Powerwave Technologies, Inc. et al

Case No. 13-10134 (MFW)
Account Payable Aging (MOR 4)
As of March 3, 2013
(Unaudited)

8’5 in thousands)

STATUS OF POSTPETITION TAXES (MOR 4)

1, Dandel Della lilora, Chief Financial Officer of the Debtor, attest under penalty of perjury and to the best of my knowledge, information
and belich, all post-petition federal, state, and local taxes of each of the Debtor are current as of March 3, 2013 in all matcrial respects,

ey

Danicl Delia Flora, Chicf Financial Officer

SUMMARY OF UNPAID POSTPETITION DEBTS (MOR 4)

£ i = L Gt g
Accounts Payable $ 1,871 1§ -1% -13 -1% 1,871

‘T'otal Postpetition Debts $ 1,871 1 § -1 8 -1 8 -13 1,871
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U.8. BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWARE
In re Powerwave Techuologies, Inc. et al

Case No. 13-10134 (MFW)

ACCOUNTS RECEIVABLE AGING (MOR 5)

As of March 3, 2013
(Unaudited)
(&' ént thossands)

¢ iy 5 =

Total Gross Accounts Receivable at the bepinning of the reporting period

g 29,710

+ Amounts billed during the period 564
- Arnounts collected during the period 5476
Total Gzoss Accounts Receivable at the end of the reporting period $ 24,799

Cusrent ] 6,792
0-30 Days Past Due 2,282
30-60 Days Past Duc 1,013
60-189 Days Past Due 7,252
180+ Days Past Due 7,459
Accounts Receivable {Gross) $ 24,199
Amount considered nncollectible (Bad ebb) (4,544
Accounts Receivable (Net) § 20,255

DEBTOR QUESTIONNAIRE {(MOR 5)

. Have any assets been sold or transferred outside the normal course of business

this reporting period? If yes, provide an explanation below.

—

]

. Have any [unds been disbursed from any account ather than a debtor in possession

account this reporting period? If yes, provide an explination below,

Dchtor mamtamed existing accounts pursuant to Order at
Docket No, +43.

3. TTave all postpetition tax retims been Lmely filed? 1F no, provide an explanation
below,

NA

4. Are workers compensation, peneral liability and other necessary insurance

coverges in effect? If av, provide an explanation below.

X

5. Has any bank account been opened dusing the reperting period? If yes, provide

documentation ideatifying the opened account(s). If an investment account has been opened

provide the required documentation pursuant to the Delaware Local Rule 4001-3.

Utility Deposit Account upened 2/13/2013; documentation
included in Debtor's Inigial Operating Repost.

Page 100l 10





