€} CIRCULAR FOR BROKERS No. 3398-2004

ThePhilippine Stock Exchange, Inc.
Disclosures X  Stockholders’ Meeting Others:
Dividend Notice SEC / Gov't Issuance
Stock Rights Notice Transfer Agent’s Notice
Date . July 28, 2004

Company : PRYCE CORPORATION

This is in reference to Circular for Brokers Nos. 3135-2004 dated July 9, 2004
and 3173-2004 dated and July 12, 2004 pertaining to Pryce Corporation’s
(“PPC” or the “Corporation”) filing of Petition for Corporate Rehabilitation with
Prayer for Suspension of Payments.

In relation thereto, the Corporation to submitted the Exchange the attached
Court Order with regard to the abovementioned petition filed at the Regional
Trial Court of Makati City, Branch 138.

For your information.

(Original Signed)
JURISITA M. QUINTOS
Senior Vice President — Operations Group
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REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT
NATIONAL CAPITAL JUDICIAL REGION
HRANCH 138
MAKATI CITY

INTHE MATTER OF:

PETITION — FOR ~ GORPORATE
REHABILITATION WITH PRAYER FOR
SUSPENSION OF PAYMENTS

8P, PROC. NO. M-5901.

PRYCF;ZZ CORPORATION,
Petifionar.

i
ORDER

_ Aftor sxamination of the allegations of the Metition of Pryce Corporation
(hereinafler referred fo as pelitioner), for corporate rehabilitation with prayer for
suspengion of payments and the documents attached therato as Annexes A Lo N,
thiy Court findy the Petition to be sufficient in Torm and sulystance.

By virtue of the authority of the Court under Section 6 of the Interim Rules
of Procedure on Corporate Rebabilitation, (herelnafter referred to as Interim
Rules), it is ordered that enforcement of all claims against the petitioner, whelher
for money of otherwisn and whether such enforcentent Is by Couwrt action or
otherwise, its guarantors or suretios not sclidarily fiable with the petitioner, be
slayed.

Petitioner 18 prohibled from. (a) sefing, encumbering, transterring or
disposing in any manner any of its properties except in the ordinary course of
business:; and (b) making any payment of its llablities cutstanding as of July 9,
2004 the date of the filing of the Petition.

The suppliers of goods and services of the pelitioner are likewise
prohibitad from withholding supply of gooda and services in the ordinary course
of businees for as long as the petitioner wiakes payment of the goody supplied
afler the issuance of this Ofder, i

M administrative expenses, covering those expenses incurred in the
ardinary course of business of the pelitioner after the issuance of this Order,

except interests payabile to creditois, ghall he ;‘mid in Tull.

The inllinl hearing on the Pelition shall be conducled by the Court ﬂb/

Septomber 1, 2004 b 10:00 o'clock in the morning at the 3 Fioor, Gusall n U

Katarungan, F. Zobel Street, Makati, Motro Manila
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All creditors and interasted parlios Inciuding the Securities and Exchange
Comnussion are directed to file and serve on the petitionar & verified comiment on
or opposition 10 the Fottion with supporling affidavits and documents not later
thai ten (10) days betore the date of e inftial hearing, Failure of any creditor or
iiterpated party to file comment on or opposition to the Petition will bar them from
Rarticipating in the present proceadigs.

Croditors and interssied parties are directed-1o secure from the Court,
copies of the Pelition and convments attachoed theroto within such time so a3 o
anable themselves o fite their comments on the Potition and o prepare for the
initial hearing on the Petition.

Pelitioner is directed to iblish this Order i a newspaper of general
crcuiation in the Phippines once 4 wesk for two (2) consecutive weeky and to
e with the Court, five () days before the dato of the initial hearing the
putistiers athdavit showing that the publication requirement as direcled by the
Cowt had been complied.

Suiener T Mendoza with address at GNCA Holdings Inc., 3/F LRS
Business Plaza, 210 Nicanor Garcia O, Makati Meiro Manila i hereby
appointed Raehabiltation Recelver of the pelitioner and he may enter into the
(hscharae of his function upon (a) posting of a bond in the amount of
PAOD.ODO.00 conditioned that ho will taithfully discharge his duties and obey the
orders of this Cowt; (b) taking of an oalh that he will perform his powers, dulies
and functions faithfully: and (c) decoreplishment of Certification under oalh that
e possosses ail the qualificalions as Such receiver and is not disqualified by
reason of conflict of interest.

Pelitioner is directed to immediately serve a copy of this Order on Gener
1. Mendoga sod the Tatler iy directed to manifest hig dacoeptance or non-
acceptance of his appointmen not Jater than ten (10) days from receipt of this
Cyrdey

SO ORDERED.

Makati City, July 13, 2004.
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