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UNITED STATES BANKRUPTCY COURT 
MIDDLE DISTRICT OF FLORIDA 

ORLANDO DIVISION 
www.flmb.uscourts.gov

In re:  Chapter 11 

Pelican Real Estate, LLC, et al. Case No.: 6:16-bk-03817-RAC 

Debtors. Jointly Administered with: 
Case No.: 6:16-bk-03820-RAC; 
Case No.: 6:16-bk-03822-RAC; 
Case No.: 6:16-bk-03823-RAC; 
Case No.: 6:16-bk-03825-RAC; 
Case No.: 6:16-bk-03827-RAC; 
Case No.: 6:16-bk-03828-RAC; 
Case No.: 6:16-bk-03829-RAC; and 
Case No.: 6:16-bk-03830-RAC 

/ 

LIQUIDATING TRUSTEE’S MOTION FOR APPROVAL OF SALE PROCEDURES 
AND FOR APPROVAL OF PURCHASE AND SALE AGREEMENT AND SALE OF 

PROPERTY (TM 25 POOLS) FREE AND CLEAR OF LIENS, CLAIMS, AND 
INTERESTS OF OTHERS 

Maria M. Yip, Liquidating Trustee of the Smart Money Liquidating Trust (the 

“Liquidating Trustee”), pursuant to 11 U.S.C. §363(b) and §363(f), Fed. R. Bankr. P. 6004(c), 

and Section 4.01(i) of the Liquidating Trust Agreement (ECF No. 449), requests that the Court (a) 

enter an order (in the form attached to this motion) on an ex parte basis conditionally approving 

the sale procedures for the sale of the TM 25 Pools (including approving the Bidding Procedures, 

Notice of Proposed Sale, and deadlines to object and assert claims) and (b) set a final hearing to 

approve the sale of the TM 25 Pools (defined in paragraph 4 below) free and clear of all liens, 

claims, and interests of others, and states:  
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Brief Background 

1. On June 8, 2016, the Debtors1 filed voluntary petitions for relief under Chapter 11 

of the Bankruptcy Code. The Debtors are jointly administered (ECF No. 25), and on December 

28, 2016, were substantively consolidated nunc pro tunc to the petition date (ECF No. 303).  On 

February 15, 2017, the Court entered an order (the “Confirmation Order”) (ECF No. 414) 

confirming the Debtors’ plan of liquidation, the terms of which are reflected in the Second 

Amended Plan of Liquidation (ECF No. 400) (the "Plan"). On March 21, 2017, in accordance with 

paragraph 19 of the Confirmation Order, each of the Debtors' cases were closed, except for the 

lead case Pelican Real Estate LLC, Case No. 6:16-bk-03817-RAC, which remains open. 

2. On the Effective Date of March 2, 2017 (ECF No. 428), the Smart Money 

Liquidating Trust (the "Liquidating Trust") came into existence, and the Liquidating Trust 

Assets2—including the property that is the subject of this motion—transferred to the Liquidating 

Trust.  See Plan, Pars. 1.40-1.42 and 6.3.  The Liquidating Trust is governed by the Liquidating 

Trust Agreement (ECF No. 449) and Maria M. Yip is the Liquidating Trustee.  Id.  

3. The Liquidating Trust Agreement provides that the Liquidating Trustee shall, 

among other things, (a) liquidate the Liquidating Trust Assets, (b) take actions reasonably 

necessary or appropriate to effectuate and implement the terms of the Plan, and (c) exercise all 

powers vested in Debtors pursuant to the Bankruptcy Code as may be necessary to carry out the 

provisions of the Plan.  See Liquidating Trust Agreement, Sec. 4.01(i), (iii), and (xii). 

1 The Debtors (with the last four digits of their taxpayer identification numbers) are: (i) Pelican Real Estate, LLC 
(6190); (ii) Pelican Portfolios, LLC (2896); (iii) Pelican Management, LLC (3093); (iv) Smart Money Secured Income 
Fund, LLC (0664); (v) Smart Money Secured Income Fund Manager, LLC (2762); (vi) Turnkey Investment Fund, 
LLC (9311); (vii) Turnkey Investment Fund Manager, LLC (1580); (viii) Accelerated Asset Group, LLC (6166); and 
(ix) SMFG, Inc. (9753). 

2 Defined in Paragraph 1.39 of the Plan as "all Property of the Estate, less the Smart Money Insurance Assets."  The 
Smart Money Insurance Assets consist of certain furniture, fixtures, and equipment which are not relevant for purposes 
of this motion.  See Plan, Par. 1.65. 
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Property to Be Sold: TM 25 Pools 

4. The Liquidating Trust owns pools made up of distressed real estate loans and 

properties described in paragraphs 89 through 97 of the Examiner’s Report (ECF No. 262), which 

consist of: (a) the assets assigned to Pelican Real Estate, LLC, pursuant to the Agreement of 

Assignment dated June 5, 2014, by and between Richard Gonzalez, individually and as 

Authorized Agent of Oneness Investment Fund Management Group, Oneness Investment Fund 

Management Corporation, Namaste Asset Management, LLC, and MI Home Realty & Loans, 

Inc., and Pelican Real Estate, LLC, a copy of which is attached as Exhibit A to this motion, and 

(b) the assets assigned to Pelican Portfolios, LLC, pursuant to the Agreement of Assignment dated 

June 5, 2014, by and between Richard Gonzalez, individually and as Authorized Agent of 

Oneness Investment Fund Management Group, Oneness Investment Fund Management 

Corporation, Namaste Asset Management, LLC, and MI Home Realty & Loans, Inc., and Pelican 

Portfolios, LLC, a copy of which is attached as Exhibit B to this motion.  These assets—

excluding the excess proceeds of (a) $6,661.55 due Seller from the sale of the property located 

at 425 Elmwood Ave, Kansas City, MO, (b) $1,075.28 due Seller from the sale of the property 

located at 1703 E 50th Terrace, Kansas City, MO, (c) $1,593.26 due Seller from the sale of the 

property located at 3809 Highland Ave, Kansas City, MO, and (d) all amounts due Seller 

from the sale of the property located at 1401 Village Blvd Unit 2022, West Palm Beach, FL—

are collectively referred to as the “TM 25 Pools.”  

5. Since the Effective Date, the Liquidating Trustee has investigated the market for—

and actively marketed—the TM 25 Pools by taking the following actions: (a) researched via 

internet search engines to locate parties who invest in the mortgage note business; (b) made 

personal contact with over 30 companies who purport to invest in mortgage notes; (c) provided 
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underlying support documents and schedules to 17 parties who expressed an interest in this asset; 

(d) researched and considered listing the mortgage notes on brokerage web sites evaluating the 

cost involved and the unique characteristics of the TM 25 Pools.  

6. On September 6, 2017, the Liquidating Trustee filed motion to sell the TM 25 

Pools (ECF No. 592), and the Court entered an order (ECF No. 594), on an ex parte basis, 

conditionally approving the sale procedures.  However, the Liquidating Trustee subsequently 

withdrew the motion (ECF No. 606) after she did not receive any Qualified Bids under order and 

the proposed buyer Orange Capital Funding LLC (a) notified her that it would not proceed with 

the sale at the original sale price of $206,800.00 and (b) did not post the required deposit.   

Proposed Buyer and Purchase and Sale Agreement 

7. The Liquidating Trustee has since received the highest and best offer for the sale 

of the TM 25 Pools from U.S. Bank Trust National Association, as Trustee for American 

Homeowner Preservation Trust Series 2015A+ (the “Proposed Buyer”) by AHP Capital 

Management LLC, Administrator, which offered to purchase the Liquidating Trustee’s right, title, 

and interest in the TM 25 Pools for a price of $165,000.00. 

8.   The Liquidating Trustee and the Proposed Buyer have entered into the Purchase 

and Sale Agreement (the “Agreement”), subject to higher and better offers and this Court’s 

approval.  A copy of the Agreement (excluding the exhibits, which are identical to Exhibits A 

and B to this motion) is attached as Exhibit C to this motion.  The essential terms of the 

Agreement are as follows:  

a. The sale price shall be $165,000.00 or such higher and better offer accepted 

by the seller in the event that the Liquidating Trustee receives a Qualifying Bid (defined in 

paragraph 11 below) and conducts an auction. 
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b. The Proposed Buyer has wired the Liquidating Trustee the full purchase 

price of $165,000. To be held as a deposit. 

c. The sale is contingent upon receiving Court approval. 

9. The Liquidating Trustee submits that the Agreement (a) is the result of arms-length 

negotiations, (b) is fair and reasonable to the Liquidating Trustee, the substantively consolidated 

Liquidating Trust estate, its beneficiaries and other parties-in-interest, and (c) contains provisions 

that are common and customary for such transactions. 

Competitive Bidding; Auction in Event of Qualifying Bid; Final Hearing 

10. The Liquidating Trustee believes that the sale to the Proposed Buyer is in the best 

interest of the Smart Money Liquidating Trust estate and its beneficiary creditors.  However, in 

order to assure the greatest recovery, the Liquidating Trustee continues to solicit offers for the sale 

of the TM 25 Pools, and requests the Court approve the following bidding procedures (the 

"Bidding Procedures"). 

11. Anyone who desires to bid on the purchase of the TM 25 Pools shall submit a 

“Qualifying Bid,” which is a  written offer that: 

a. is equal to or greater than $175,000.00; 

b. provides for the purchase of all or substantially all of the TM 25 Pools, and 

is accompanied by a duly executed form of agreement that is provided by the Liquidating Trustee; 

c. is accompanied by a deposit in the amount of $75,000.00 payable in 

immediately available funds in the form of a wire transfer or a certified check made payable to 

“Broad and Cassel LLP Trust Account,” to be held by the  Liquidating Trustee's counsel to secure 

the Qualifying Bid, which deposit shall be refunded if the Qualifying Bid is not accepted by the 
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Liquidating Trustee as the highest and best offer (or backup offer) for the TM 25 Pools following 

the auction; 

d. contains financial and other information sufficient to enable the Liquidating 

Trustee, in her business judgment, to evaluate and confirm to the Liquidating Trustee’s satisfaction 

the offeror’s financial ability to consummate the purchase of the TM 25 Loan Pools;  

e. fully discloses the identity of the offeror or any entity participating in the 

competing offer and discloses if the offeror has any current or intended future relationship with 

the Debtors’ principals or any of the principals’ insiders and/or relatives; and 

f. provides that the offeror consents to the jurisdiction of the Court. 

12. In the event that the Liquidating Trustee receives at least one Qualifying Bid by a 

deadline of 5:00 p.m. ET on the seventh day before the initial date set by the Court as the final 

hearing on this motion, then the Liquidating Trustee will conduct an auction for the sale of the TM 

25 Pools in advance of the final hearing (at such time and place to be determined by the Liquidating 

Trustee). 

13. Attached as Exhibit D is a Notice of Proposed Sale (containing the Bidding 

Procedures and auction procedures in the event a Qualifying Bid is received).  The Liquidating 

Trustee requests that the Court approve the Notice of Proposed Sale for service on all creditors 

and parties in interest. 

Sale to Be Free and Clear of Liens, Claims, and Interests 

14. Based on the undersigned counsel’s best information, their no liens on the TM 25 

Pools.   

15. The only potential claims against the TM 25 Pools are those of Richard Gonzalez, 

individually and as Authorized Agent of (1) Oneness Investment Fund Management Group, (2) 
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Oneness Investment Fund Management Corporation, (3) Namaste Asset Management, LLC, and 

(4) MI Home Realty & Loans, Inc. (the “Gonzalez Entities”) as contracting parties pursuant to 

the Agreements for Assignment attached as Exhibit A and Exhibit B to this motion.  Additionally, 

TM Property Solutions, LLC and Kathy Khodi may claim some interest in the TM 25 Pools or any 

proceeds therefrom by virtue of an Agreement dated August 25, 2014 (the “TM Agreement”) more 

specifically described on Page 31, Footnote 18 of the Examiner’s Report (ECF No. 262). The 

Liquidating Trustee submits that any claim the Gonzalez Entities may have pursuant to the 

Agreements of Assignment would at best constitute unsecured claims against the estate.  Similarly, 

as to TM Property Solutions, LLC and/or Kathy Khodi, any claim pursuant to the TM Agreement, 

would at best constitute an unsecured claim against the estate.  Furthermore, any such claim would 

be invalid as the owners of the TM 25 Pools (Pelican Real Estate, LLC and Pelican Portfolios, LLC) 

were not parties to the TM Agreement.   

16. Pursuant to 11 U.S.C. § 363(f) the sale should be free and clear of liens, claims, and 

interests of others who receive notice of this motion and hearing, with the liens, claims, and interests 

to attach to the proceeds.   

17. The Liquidating Trustee requests that the Court set a deadline of 5:00 p.m. ET on 

the seventh day before the initial date set by the Court as the final hearing to assert any claim as to 

the proceeds from the sale. 

Brokers’ Commission 

18. Because the Liquidating Trustee was solely involved in the finding of the Proposed 

Buyer, there are no brokerage fees owed relating to sale proposed herein.  This represents a 

substantial savings to the creditors and the estate.  
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Good Faith Purchaser 

19. The Liquidating Trustee submits that the Proposed Buyer is a good faith purchaser 

within the meaning of 11 U.S.C. § 363(m).  The Proposed Buyer is not an insider to the debtor or 

to the trustee, and the negotiations between the trustee and the purchaser have been at arms’-length. 

No 14-Day Stay of Sale Necessary After Entry of Order 

20. Because of the need to close rapidly on the sale, the Liquidating Trustee submits 

that the circumstances warrant the elimination of the 14-day stay provided by Bankruptcy Rule 

6004(h).  The rule provides that the stay will not apply if the Court so orders. 

Payment of Expenses of Servicer and Liquidating Trustee from Proceeds 

21. The Liquidating Trustee reserves her right to request that all expenses (a) related to 

the servicer of the TM 25 Pools and (b) related to the sale of the TM 25 Pools, including attorneys’ 

fees associated with the negotiation of the sale, obtaining approval from the Court, and closing the 

sale, in accordance with Section 4.06 of the Liquidating Trust Agreement: be paid out of the 

proceeds of the sale. 

WHEREFORE, the Liquidating Trustee requests that the Court grant this motion and 

enter: (a) an order (in the form attached as Exhibit E) on an ex parte basis (i) conditionally 

approving the Bidding Procedures, the Notice and Proposed Sale and auction procedures contained 

therein in the event a Qualifying Bid is received, (ii) setting the deadline to assert any claim as to 

the proceeds from the sale, and (iii) setting a final hearing; (b) an order approving the sale of the 

TM 25 Pools free and clear of all liens, claims, and interests of others; and (c) granting such other 

relief as is just and proper. 

Case 6:16-bk-03817-RAC    Doc 618    Filed 10/19/17    Page 8 of 14



9

Dated:  October , 2017  BROAD AND CASSEL LLP 
Counsel for the Liquidating Trustee 
100 S.E. 3rd Avenue, Suite 2700 
Fort Lauderdale, FL  33394 
Ph. (954) 764-7060—Fax (954) 761-8135 

By: /s/  Michael D. Lessne  
Michael D. Lessne 
Fla. Bar No. 73881  
mlessne@broadandcassel.com 

CERTIFICATE OF SERVICE 

I CERTIFY that a true copy of this Application has been furnished (i) via transmission of 

Notices of Electronic Filing on all counsel of record or pro se parties identified on the CM/ECF 

service list maintained by the Court in this case (ii) by email to Bill Maloney at 

bill.maloney@bmaloney.com, Brian Fouts at bmfouts65@hotmail.com, Russell Chalk, Esq. at 

russchalk@earthlink.net; (iv) by email to Ira Silverstein at Ira@isslawyer.com  (Counsel for Kathy 

Khodi and Khodi Rentals, LLC); (v) by email to Jorge Newbery, Manager for AHP Capital 

Management LLC, Administrator for U.S. Bank Trust National Association, as Trustee for 

American Homeowner Preservation Trust Series 2015A+; (vi) by email to Shawn Lee of Orange 

Capital Funding LLC at orangecapfl@gmail.com; (vii) by email to Brad Wash of BSI Financial at 

bwash@bsifinancial.com;  (viii) by email to all parties who have expressed an interest to the trustee 

in the TM 25 Pools; and (ix) by first class U.S. mail, postage prepaid, on all parties shown on the 

manual notice list below, on this 1 th day of October, 2017. 

/s/ Michael D. Lessne  
 Michael D. Lessne 

19
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Electronic Mail Notice List 

The following is the list of parties who are currently on the list to receive email notice/service 
for this case.  

• Joel M Aresty     aresty@icloud.com 
• David W Baddley     baddleyd@sec.gov 
• Leyza F Blanco     leyza.blanco@gray-robinson.com, Jennifer.Mahaffey@gray-

robinson.com;Amador.Ruiz-Baliu@gray-robinson.com 
• Lisa M Castellano     lcastellano@bplegal.com, 

kmurphy@bplegal.com;kpacifico@bplegal.com 
• Clifford J Geismar     cliffjg@cfl.rr.com 
• Elizabeth A Green     egreen@bakerlaw.com, 

jdriggers@bakerlaw.com;OrlBakerDocket@bakerlaw.com;bakerlaw@ecf.courtdrive.com 
• Jill E Kelso     jill.kelso@usdoj.gov 
• Andrew V Layden     alayden@bakerlaw.com, 

jdriggers@bakerlaw.com;OrlBakerDocket@bakerlaw.com 
• Michael D Lessne     mlessne@broadandcassel.com, 

jphillips@braodandcassel.com;lnegron@broadandcassel.com 
• David J Lisko     david.lisko@hklaw.com 
• Brian A McDowell     brian.mcdowell@hklaw.com, linda.young@hklaw.com 
• James H Monroe     jhm@jamesmonroepa.com, 

jamesmonroe@jamesmonroepa.com;assistant@jamesmonroepa.com 
• Michael A Nardella     mnardella@nardellalaw.com, 

afebres@nardellalaw.com;msayne@nardellalaw.com 
• Rinky S Parwani     rinky@parwanilaw.com, kindra@parwanilaw.com 
• Robert H Pflueger     lucy@rhpflueger.com, 

rob@rhpflueger.com;r40459@notify.bestcase.com 
• Laurence J. Pino     ljp@pinonicholsonlaw.com, pat@pinonicholsonlaw.com 
• Jeffrey K Possinger     jeffrey.possinger@possingerlaw.com, 

katerina.hardin@possingerlaw.com 
• Phillip Ragler     phillip.ragler@usdoj.gov, USAFLM.orl_ecf@usdoj.gov 
• Martin E Snodgrass     msnodgrass@snodgrasslaw.ocm 
• ReShaundra M Suggs     FLBKECF@mwc-law.com, bkcmecf@cosplaw.com 
• Frank P Terzo     fterzo@broadandcassel.com, 

jphillips@broadandcassel.com;lnegron@broadandcassel.com 
• Wendy Cramer Townsend     wtownsend@bakerlaw.com, 

jdriggers@bakerlaw.com;egreen@bakerlaw.com;orlbakerdocket@bakerlaw.com;smccoy
@bakerlaw.com 

• United States Trustee - ORL     USTP.Region21.OR.ECF@usdoj.gov 
• Nicolette Corso Vilmos     nvilmos@broadandcassel.com, 

lnegron@broadandcassel.com;choward@broadandcassel.com 
• Richard B Webber     rwebber@zkslawfirm.com, 

jconcannon@zkslawfirm.com;service@zkslawfirm.com 
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Manual Notice List (via first class U.S. Mail) 

All parties listed on the attached LR 1007-2 matrix  

Richard Gonzalez, Registered Agent 
Oneness Investment Fund Management Group 
189 Orange Avenue, Suite 1650 
Orlando, FL  32801 

Richard Gonzalez, Registered Agent 
Oneness Investment Fund Management Group 
189 Orange Avenue, Suite 1650 
Orlando, FL  32801 

Richard Gonzalez, Registered Agent 
Oneness Investment Fund Management Corporation 
189 Orange Avenue, Suite 1650 
Orlando, FL  32801 

Richard Gonzales, Registered Agent 
MI Home Realty & Loans, Inc. 
1101 S. Winchester Blvd. #D146 
San Jose, CA  95128 

Kathy Khodi 
11830 Upland Way 
Cupertino, CA  95014 

Richard Gonzalez 
1101 S. Winchester Blvd. #D146 
San Jose, CA  95128 

TM Property Solutions, LLC (copy of Motion and Order) 
Attn: Mark Hyland 
2600 S Shore Blvd., Suite 300 
League City, TX 77573 

Khodi Rentals, LLC  (copy of Motion and Order) 
Kathy Khodi, Registered Agent 
11830 Upland Way 
Cupertino CA 95014 

4849-3426-1070 
53736/0001
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 Label Matrix for local noticing                      ANDERSON                                             Acts Innovations                             
 113A-6                                               GAA KAA Ventures LLC                                 3700 Quebec St                               
 Case 6:16-bk-03817-RAC                               5719A 123rd Ave SE                                   #100-200                                     
 Middle District of Florida                           Snohomish, WA 98290-5539                             Denver, CO 80207-1638                        
 Orlando                                                                                                                                                
 Tue Aug 22 15:14:10 EDT 2017                                                                                                                           

 Alan E. Orcutt, IRA                                  Alan Orcutt                                          Alan and Laura Orcutt                        
 and Alan and Laura Orcutt                            12121 Admiralty Way                                  Alan Orcutt IRA                              
 Snodgrass & Warren, Inc. PS                          Apt.Q 105                                            c/o Martin E. Snodgrass                      
 3302 Oakes Ave                                       Everett, WA 98204-7515                               3302 Oakes Ave                               
 Everett, WA 98201-4410                                                                                    Everett, WA 98201-4410                       
                                                                                                                                                        

 Art Rasmussen -                                      Benito & Silva Carranza                              Benito Carranza                              
 515 NW Saltzman Rd                                   3142 W Kings Ave                                     Clifford J Geismar                           
 #874                                                 Phoenix, AZ 85053-3030                               2431 Aloma Ave Ste 109                       
 Portland, OR 97229-6098                                                                                   Winter Park FL 32792-2541                    
                                                                                                                                                        
                                                                                                                                                        

 Brian Fouts -                                        Carol Walton                                         Dance, Bigelow & Co, PC                      
 PO Box 662                                           14809 Falconhead Grove Loop                          3492 Long Prairie Rd                         
 Fall City, WA 98024-0662                             Austin, TX 78738-6796                                Suite 100                                    
                                                                                                           Flower Mound, TX 75022-5086                  
                                                                                                                                                        
                                                                                                                                                        

 Danny Ashworth -                                     Dell Business Credit                                 Dennis Hogan                                 
 6192 W Valley View Dr                                PO Box 6275                                          PO Box 270                                   
 Highlands Ranch, UT 84003-3650                       Carol Stream, IL 60197-6275                          Dangriga Belize                              
                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        

 Elizabeth Phillipson                                 Energy Capital Wilcox, JV                            F&M Bank                                     
 13929 228 St NE                                      Michael A. Nardella, Esq.                            Richard Blackstone Webber, II                
 Arlington, WA 98223-8589                             250 East Colonial Drive                              315 E. Robinson St Ste 600                   
                                                      Suite 102                                            Landmark Ctr                                 
                                                      Orlando, Florida 32801-1231                          Orlando, FL 32801-4341                       
                                                                                                                                                        

 FOLKSON                                              First Guaranty Mortgage Corporation                  Gene Tyler Investments LLC                   
 SMBF Holdings, LLC                                   ReShaundra M. Suggs                                  c/o Gene Tyler                               
 43 Rosemont Blvd                                     CLARFIELD, OKON & SALOMONE, P.L.                     3230 Emerald Lane SW                         
 White Plains, NY 10607-1428                          500 South Australian Avenue, Suite 730               Olympia, WA 98512-7517                       
                                                      West Palm Beach, FL 33401-6237                                                                    
                                                                                                                                                        

 Gerald Skousen -                                     HORM                                                 Hafsteinn Stefansson                         
 13661 Hackamore Dr                                   McHorm Investments LLC                               PO Box 3186                                  
 Draper, UT 84020-8585                                1308 117th Dr SE                                     Everett, WA 98213-1186                       
                                                      Lake Stevens, WA 98258-8559                                                                       
                                                                                                                                                        
                                                                                                                                                        

 Hu An Jung                                           ISOutsource                                          JRA INTERESTS LLC                            
 No 5, lan 105, Jinghou St                            19119 North Creek Pkwy                               c/o Jessica Allgier                          
 Wenshan Dist, Taipei City                            Suite 200                                            5719A 123rd Ave SE                           
 Taiwan ROC                                           Bothell, WA 98011-8023                               Snohomish, WA 98290-5539                     
                                                                                                                                                        
                                                                                                                                                        

 Jacob Fouts -                                        Jeanne Unger                                         Jeffrey Smith -                              
 5542 Glenmore Dr SE                                  3241 Country Club Dr                                 11028 69 St NE                               
 Olympia, WA 98501-4900                               Cameron Park, CA 95682-8603                          Lake Stevens, WA 98258-2047                  
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 Jim Hayes -                                          Jodi Philippson                                      John Schwarzchild                            
 308 Military Rd E                                    3839 McKinney Ave                                    c/o James H. Monroe, Esq.                    
 Tacoma, WA 98445-1247                                #155-762                                             P.O. Box 540163                              
                                                      Dallas, TX 75204-1413                                Orlando, FL 32854-0163                       
                                                                                                                                                        
                                                                                                                                                        

 John Schwarzchild                                    Justin Hanson                                        KATHRYN LEATY LLC                            
 2302 Farnswood Cir                                   23 Collins Avenue                                    3702 206th Pl SW                             
 Austin TX 78704-4520                                 Randolph, MA 02368-2003                              Lynnwood, WA 98036-9363                      
                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        

 Kathy Khodi                                          Kevin Davenport                                      Lin Yeh-Hung                                 
 11830 Upland Way                                     3904 Oriental Drive NE                               5F, No 13, Ln 1                              
 Cupertino, CA 95014-5106                             Olympia WA 98506-5226                                Guanguang St, Banqiao dist                   
                                                                                                           New Taipei City 22                           
                                                                                                           Taiwan ROC                                   
                                                                                                                                                        

 Loren Bolinger                                       MARIA CORNAY                                         Maria Cornay                                 
 12401 10 Dr SE                                       BECKER & POLIAKOFF, P.A.                             8627 Vintner Ct NE                           
 Everett, WA 98208-6510                               Lisa M. Castellano, Esq.                             Albuquerque, NM 87122-4220                   
                                                      1511 N. Westshore Blvd., Suite 1000                                                               
                                                      Tampa, Florida 33607-4591                                                                         
                                                                                                                                                        

 Maria Yip                                            Mervyn Rodricks                                      Moss Adams LLP                               
 c/o Nicolette C. Vilmos                              1405 SE 195 Ave                                      2707 Colby Avenue                            
 390 North Orange Ave. Ste. 1400                      Camas, WA 98607-9580                                 Suite 801                                    
 Orlando, FL 32801-1687                                                                                    Everett, WA 98201-3565                       
                                                                                                                                                        
                                                                                                                                                        

 N.A.P. Management, Inc.                              Parwani Law, PA,                                     Pino Nicholson PLLC                          
 7525 SE 24th Street                                  9905 Alambra Ave.                                    PO Box 1511                                  
 Suite 315                                            Tampa FL 33619-5060                                  Orlando, FL 32802-1511                       
 Mercer Island, WA 98040-2300                                                                                                                           
                                                                                                                                                        
                                                                                                                                                        

 Reggie Anderson                                      Robin DelGrosso                                      Silvia Carranza                              
 415 15th St                                          Joel M. Aresty                                       Clifford J Geismar                           
 Snohomish, WA 98290-1804                             309 1st Ave S                                        2431 Aloma Ave Ste 109                       
                                                      Tierra Verde, FL 33715-2231                          Winter Park FL 32792-2541                    
                                                                                                                                                        
                                                                                                                                                        

 Smart Money Secured Income Fund, LLC                 Stimmel-Emstimmel LLC                                Tom Duncan                                   
 9633 Market Place                                    5228 156 St SE                                       3032 56th Ct SE                              
 Suite 201                                            Mill Creek, WA 98012-4726                            Olympia WA 98501-7104                        
 Lake Stevens, WA 98258-7944                                                                                                                            
                                                                                                                                                        
                                                                                                                                                        

 Tsai Lin Min                                         Tsai Tung Jung, Hu An Jung, Tsai Lin Min,            U.S. Securities and Exchange Commission      
 5F, No 8-8, Aly 5,Ln 50                              Lin Yeh Hung, and Acts Innovations, LLC              c/o David W. Baddley                         
 Bashi Rd, Tamsui Dist,                               David J. Lisko/Holland & Knight LLP                  950 East Paces Ferry Road, NE                
 Taiwan ROC                                           100 N. Tampa Street, Suite 4100                      Suite 900                                    
                                                      Tampa, Florida 33602-3642                            Atlanta, GA 30326-1382                       
                                                                                                                                                        

 Ultimate Vitality                                    United States Trustee                                WORKMAN INVESTMENTS LLC -                    
 c/o Linell King                                      c/o Jill E. Kelso, Trial Attorney                    7812 Melrose Ln SE                           
 180 Sharwood Drive                                   George C. Young Federal Bldg.                        Snoqualmie, WA 98065-8953                    
 Naples, FL 34110-5720                                400 W. Washington St., Suite 1100                                                                 
                                                      Orlando  FL 32801-2210                                                                            
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 Will and Pauline Fox -                                                                                                                                 
 3400 W Lake Sammamish SE                                                                                                                               
 Bellevue, WA 98008-5841                                                                                                                                
                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        

                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        
                  The following recipients may be/have been bypassed for notice due to an undeliverable (u) or duplicate (d) address.                   
                                                                                                                                                        
                                                                                                                                                        

 (u)Note: Entries with a ’+’ at the end of the        End of Label Matrix                                                                               
 name have an email address on file in CMECF          Mailable recipients    60                                                                         
 -------------------------------------------          Bypassed recipients     1                                                                         
 Note: Entries with a ’-’ at the end of the           Total                  61                                                                         
 name have filed a claim in this case
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UNITED STATES BANKRUPTCY COURT 
MIDDLE DISTRICT OF FLORIDA 

ORLANDO DIVISION 
www.flmb.uscourts.gov

In re:  Chapter 11 

Pelican Real Estate, LLC, et al. Case No.: 6:16-bk-03817-RAC 

Debtors. Jointly Administered with: 
Case No.: 6:16-bk-03820-RAC; 
Case No.: 6:16-bk-03822-RAC; 
Case No.: 6:16-bk-03823-RAC; 
Case No.: 6:16-bk-03825-RAC; 
Case No.: 6:16-bk-03827-RAC; 
Case No.: 6:16-bk-03828-RAC; 
Case No.: 6:16-bk-03829-RAC; and 
Case No.: 6:16-bk-03830-RAC 

/ 

LIQUIDATING TRUSTEE'S NOTICE OF PROPOSED SALE OF TM 25 POOLS

Maria M. Yip, Liquidating Trustee of the Smart Money Liquidating Trust (the 
“Liquidating Trustee”), proposes to sell the Liquidating Trustee’s right, title, and interest in the 
following described property, 

The distressed real estate assets described in paragraphs 89 through 97 of the 
Examiner’s Report (ECF No. 262), which consist of: (a) the assets assigned to 
Pelican Real Estate, LLC, pursuant to the Agreement of Assignment dated June 5, 
2014, by and between Richard Gonzalez, individually and as Authorized Agent of 
Oneness Investment Fund Management Group, Oneness Investment Fund 
Management Corporation, Namaste Asset Management, LLC, and MI Home 
Realty & Loans, Inc., and Pelican Real Estate, LLC, a copy of which is attached to 
this notice as Exhibit A, and (b) the assets assigned to Pelican Portfolios, LLC, 
pursuant to the Agreement of Assignment dated June 5, 2014, by and between 
Richard Gonzalez, individually and as Authorized Agent of Oneness Investment 
Fund Management Group, Oneness Investment Fund Management Corporation, 
Namaste Asset Management, LLC, and MI Home Realty & Loans, Inc., and 
Pelican Portfolios, LLC, a copy of which is attached to this notice as Exhibit B, 
but specifically excluding the excess proceeds of (a) $6,661.55 due Seller from 
the sale of the property located at 425 Elmwood Ave, Kansas City, MO, (b) 
$1,075.28 due Seller from the sale of the property located at 1703 E 50th

Terrace, Kansas City, MO, (c) $1,593.26 due Seller from the sale of the 
property located at 3809 Highland Ave, Kansas City, MO, and (d) all 
amounts due Seller from the sale of the property located at 1401 Village 
Blvd., Unit 2022, West Palm Beach, FL

    EXHIBIT D
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(the “TM 25 Pools”), “as is, where is” to U.S. Bank Trust National Association, as Trustee for 
American Homeowner Trust Series 2015A+ or assigns, for $165,000.00; or for such higher and 
better offer received in accordance with the approved Bidding Procedures, which require that a 
Qualifying Bid must be received on or before ______________, at 5:00 p.m. ET, in which case 
the Liquidating Trustee will conduct an auction on ______________, at ________ p.m. at the 
offices of Broad and Cassel, LLP, One Financial Plaza, 100 S.E. 3rd Avenue, Suite 2700, Fort 
Lauderdale, FL  33394.  

A Qualifying Bid is a written offer that (a) is equal to or greater than $175,000.00, (b) 
provides for the purchase of all or substantially all of the TM 25 Pools, and is accompanied by a 
duly executed form of agreement that is provided by the Liquidating Trustee (upon request), (c) is 
accompanied by a deposit in the amount of $75,000.00 payable in immediately available funds in 
the form of a wire transfer or a certified check made payable to “Broad and Cassel LLP Trust 
Account,” to be held by the  Liquidating Trustee's counsel to secure the Qualifying Bid, which 
deposit shall be refunded if the Qualifying Bid is not accepted by the Liquidating Trustee as the 
highest and best offer (or backup offer) for the TM 25 Pools following the auction, (d) contains 
financial and other information sufficient to enable the Liquidating Trustee, in her business 
judgment, to evaluate and confirm to the Liquidating Trustee’s satisfaction the offeror’s financial 
ability to consummate the purchase of the TM 25 Loan Pools, (e) fully discloses the identity of the 
offeror or any entity participating in the competing offer and discloses if the offeror has any current 
or intended future relationship with the Debtors’ principals or any of the principals’ insiders and/or 
relatives; and (f) provides that the offeror consents to the jurisdiction of the bankruptcy court. 

In the event of an auction (if the Liquidating Trustee receives one or more Qualifying Bids): 
(a) bidding increments will be $5,000.00, and the Liquidating Trustee may choose to accept the 
second highest bid as the “backup bidder”; (b) the buyer must pay the high bid price by wire 
transfer or cashier’s check made and delivered to “Broad and Cassel LLP Trust Account” prior to 
the final hearing on the Liquidating Trustee’s motion to sell free and clear of liens, claims, and 
interests, or in the event the buyer fails to timely close then the backup bidder must pay the backup 
bid price by wire transfer or cashier’s check made and delivered to the trustee within 3 days after 
the trustee’s notification by email that the high bidder has failed to timely close; (c) bidders may bid 
by telephone if they provide their phone number, authorized representative’s name, and email 
address to the trustee’s counsel at least two days before the auction; (d) with respect to deposits, (i) 
the Liquidating Trustee may retain the high bidder’s deposit, to be forfeited to the estate as 
liquidated damages in the event of the high bidder’s failure to timely close, (ii) the Liquidating 
Trustee will promptly return the backup bidder’s cashier’s check in the event the high bidder closes, 
and may deposit the backup bidder’s check upon giving email notification of the high bidder’s 
failure to close, this deposit to be forfeited to the estate as liquidated damages in the event of the 
backup bidder’s failure to timely close, and (iii) all other bidders’ deposits will be returned by the 
Liquidating Trustee promptly after the auction. 

Interested bidders may contact the trustee’s counsel Michael D. Lessne for further 
information. 
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Dated:  October ____, 2017  BROAD AND CASSEL LLP 
Counsel for the Liquidating Trustee 
100 S.E. 3rd Avenue, Suite 2700 
Fort Lauderdale, FL  33394 
Ph. (954) 764-7060—Fax (954) 761-8135 

By: /s/  Michael D. Lessne  
Michael D. Lessne 
Fla. Bar No. 73881  
mlessne@broadandcassel.com 
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EXHIBIT E 

UNITED STATES BANKRUPTCY COURT 
MIDDLE DISTRICT OF FLORIDA 

ORLANDO DIVISION 
www.flmb.uscourts.gov

In re:  Chapter 11 

Pelican Real Estate, LLC, et al. Case No.: 6:16-bk-03817-RAC 

Debtors. Jointly Administered with: 
Case No.: 6:16-bk-03820-RAC; 
Case No.: 6:16-bk-03822-RAC; 
Case No.: 6:16-bk-03823-RAC; 
Case No.: 6:16-bk-03825-RAC; 
Case No.: 6:16-bk-03827-RAC; 
Case No.: 6:16-bk-03828-RAC; 
Case No.: 6:16-bk-03829-RAC; and 
Case No.: 6:16-bk-03830-RAC 

/ 

ORDER CONDITIONALLY APPROVING SALE PROCEDURES  
AND BREAK-UP FEE FOR SALE OF PROPERTY (TM 25 POOLS)  

FREE AND CLEAR OF LIENS, CLAIMS, AND INTERESTS OF OTHERS 

THIS CASE came before the Court without hearing upon the Liquidating Trustee's Motion 

for Approval of Sale Procedures and Break-up Fee and for Approval of Purchase and Sale 

Agreement and Sale of Property (TM 25 Pools) Free and Clear of Liens, Claims, and Interests of 

Others (ECF No. _____) (the “Motion”), the Court having reviewed the Motion, and good cause 

appearing,  

It is ORDERED: 

1. The Court conditionally APPROVES the Liquidating Trustee’s Notice of 

Proposed Sale of TM 25 Pools (“Sale Notice”) attached as Exhibit D to the Motion and the 
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procedures set forth in the Sale Notice.  The Liquidating Trustee shall serve the Sale Notice on all 

creditors and all other parties who were served with the Motion.   

2. The Court conditionally APPROVES the Bidding Procedures1.  In order to bid on 

the TM 25 Pools, a bidder must submit to the Liquidating Trustee’s counsel a Qualifying Bid2

(which includes the requirement to bid at least $175,000.00 and the obligation to pay a deposit of 

$75,000.00) by _______________, at 5:00 p.m. ET.  In the event that the Liquidating Trustee 

receives a Qualifying Bid, the Liquidating Trustee shall conduct an auction on 

_____________________, at _____ p.m.3 at the offices of Broad and Cassel, LLP, One Financial 

Plaza, 100 S.E. 3rd Avenue, Suite 2700, Fort Lauderdale, Florida, in accordance with the 

procedures set forth in the Sale Notice. 

3. The hearing to approve the Agreement and sale of the TM 25 Pools4 free and clear 

of all liens, claims, and interests of others will be held on ________________________, at 

______ a.m. ET, in Courtroom 6C, 6th Floor, George C. Young Courthouse, 400 West 

Washington Street, Orlando, FL 32801 before the Honorable Roberta A. Colton.5

4. Anyone claiming a lien, claim, or other interest in the proceeds from the sale must 

file a response asserting such a claim by _________________, at 5:00 p.m. ET or the claimant 

will be forever barred. 

5. The Court’s conditional approval of the Sale Notice, the Bidding Procedures, and 

the Break-up Fee will be final unless an objection is filed within seven days from the entry of this 

1 As set forth in paragraphs 10-13 of the Motion and in the Sale Notice. 
2 As defined in paragraph 11 of the Motion. 
3 Or at a later date and time if re-noticed by the Liquidating Trustee. 
4 As defined in paragraph 4 of the Motion. 
5 Avoid delays.  You are reminded that Local Rule 5073-1 restricts the entry of cellular 
telephones into the Courthouse absent a specific order of authorization issued beforehand by the 
presiding judge, a valid Florida Bar identification card, or pro hac vice order.  Please take notice 
that as an additional security measure a photo ID is required for entry into the Courthouse. 
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Order.  If an objection is filed, then the Court will set the objection for hearing on an expedited 

basis.     

6. The Court determines that notice of the sale as provided for in the Motion and in 

this Order is sufficient. 

Attorney Michael D. Lessne, Esq. is directed to serve a copy of this order on interested parties 
who are non-CM/ECF users and file a proof of service within 3 days of entry of the order. 
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