
UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF COLORADO 

 
In re:       ) 
       ) Case No. 16-11466 HRT 
PENINSULA HOLDINGS, LLC   ) Chapter 11 
       ) 
 Debtors     ) 
              
 

SECOND SUPPLEMENT TO MOTION OF THE DEBTOR FOR ORDER 
APPROVING:  (1) SALE OF ASSETS FREE AND CLEAR OF LIENS AND 

INTERESTS, (2) ASSUMPTION AND ASSIGNMENT OF UNEXPIRED LEASES, AND 
(3) AUTHORIZE THE DISBURSEMENT OF CERTAIN PROCEEDS [DOCKET NO. 

151] 
              
 
 Peninsula Holdings, LLC, debtor and debtor in possession (“Debtor”), by and through its 
undersigned counsel, Appel, Lucas & Christensen, P.C., hereby supplements Debtor’s 
Supplement to Motion of the Debtor for Order Approving:  (1) Sale of Assets Free and Clear of 
Liens and Interests, (2) Assumption and Assignment of Unexpired Leases, and (3) Authorize the 
Disbursement of Certain Proceeds [Docket No. 151] (the “First Supplement”). 
 In support hereof, Debtor states as follows: 
 

1. On July 5, 2016, Debtor filed the First Supplement seeking, among other things, 
approval of, and authorization to close under, the Contract to Buy and Sell Real Estate 
(Commercial) (the “Contract”), dated July 1, 2016, by and between Debtor and Erie Partners II, 
LLC (“Purchaser”). 
 

2. Debtor and Purchaser have entered into two (2) amendments (collectively, the 
“Amendments” and together with the Contract, the “Amended Contract”) regarding the 
Contract as follows: 

 
a. Agreement to Amend/Extend Contract, dated August 3, 2016. 

 
b. Second Amendment of Contract to Buy and Sell Real Estate (Commercial) 

made to be effective as of the 9th day of August, 2016. 
 

c. Copies of the Amendments are attached hereto. 
 
3. Debtor hereby further supplements the First Supplement and seeks, among other 

things, approval of, and authorization to close under, the Amended Contract. 
 

4. A form of sale order is submitted herewith.   
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5. This form of sale order (the “Sale Order”) has been approved by Debtor, 
Purchase, and all parties who previously filed objections. 

 
6. As discussed at the hearing held on July 26, 2016, Debtor seeks the forthwith 

entry of the Sale Order. 
 
WHEREFORE, Debtor moves the Court for the forthwith entry of the Sale Order and for 

such other and further relief as is consistent with the foregoing. 
 
 Dated:  August 29, 2016. 
 
      APPEL, LUCAS & CHRISTENSEN, P.C. 
 
      By: /s/ Peter Lucas    
           Peter Lucas, #13345 

     1624 Market Street, Suite 310 
     Denver, CO  80202 
     Tel:  303-297-9800 
     E-mail: lucasp@appellucas.com 
 

      Counsel for Peninsula Holdings, LLC  
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1 The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.

2 (AE41-6-15) (Mandatory 1-16)
J

4 THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR

5 OTHER COUNSEL BEFORE SIGNING.

6

AGREEMENT TO AMEND/EXTEND CONTRACT7

8

9 Date: August 3, 2016

10

1. This agreement amends the contract dated July 1 , 2016 (Contract), between Pemnsum holdings, llc
12 (Seller), and Erie Partners II. LLC	

13 (Buyer), relating to the sale and purchase of the following legally described real estate in the County of Arapahoe. Douglas and Adams .

14 Colorado:
Four separate properties whose addresses are: 8080 S. Broadway, Littleton. CO; 8787 E. Dry Creek, Centennial. CO:

7505 Parkway, Lone Tree, CO; and 3755 Chambers Road, Aurora, CO, as described on Exhibit A to the Contract
15

16

17

1 8 kllOWIl as No. As sel 'orlh on Exhibit A to the Contract (Property).

Street Address19 City ZipState

20

NOTE: If the table is omitted, or if any item is left blank or is marked in the "No Change" column, it means no change to

the corresponding provision of the Contract. If any item is marked in the "Deleted" column, it means that the

corresponding provision of the Contract to which reference is made is deleted.

21

22

23

24

25 2. § 3. DATES AND DEADLINES. [Note: This table may be omitted if inapplicable.]

Item Date or

Deadline

No

No. Reference ChangeEvent Deleted

§4-3 Alternative Earnest Money Deadline

Title

2 §A1 Record Title Deadline

§ 8.2 Record Title Objection Deadline

Off-Record Title Deadline4 $ 8.3

5 183 Off-Record Title Objection Deadline

6 § 8.4 Title Resolution Deadline 8/9/2016

7 § 8.6 Right of First Refusal Deadline

Owners' Association

8 §7.3 Association Documents Deadline

9 § 7.4 Association Documents Objection Deadline

Seller's Property Disclosure

10 § 10.1 Seller's Property Disclosure Deadline

Loan and Credit

II §5.1 Loan Application Deadline

12 §5 2 Loan Objection Deadline

13 §5.3 Buyer's Credit Information Deadline

14 § 5.3 Disapproval of Buyer's Credit Information Deadline

Existing Loan Documents Deadline	15 § 5.4

16 § 5.4 Existing Loan Documents Objection Deadline

17 §5.4 Loan Transfer Approval Deadline

IS Seller or Private Financing Deadline§4.7

Appraisal

19 §6.2 Appraisal Deadline

20 §6.2 Appraisal Objection Deadline

Appraisal Resolution Deadline21 §6.2 8/9/2016

Survey

22 § 9.1 New ILC or New Survey Deadline

AE4I-6-I5. AGREEMENT TO AMEND/EXTEND CONTRACT Page 1 of 2
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Date or

Deadline

NoItem

Change DeletedEventReferenceNo.

New 1LC or New Survey Objection Deadline23 §9.3 8/5/2016

New ILC or New Survey Resolution Deadline24 §9.4 8/9/2016

Inspection and Due Diligence

Inspection Objection Deadline25 10.3

Inspection Resolution Deadline 8/9/201626 10.3

Property Insurance Objection Deadline27 10.5

Due Diligence Documents Delivery Deadline§ 1 0.628

Due Diligence Documents Objection Deadline29 10.6

Due Diligence Documents Resolution Deadline§ 10.630 8/9/2016

Environmental Inspection Objection Deadline CBS2, 3. 4§ 10.631

ADA Evaluation Objection Deadline CBS2, 3, 4§ 10.632

Conditional Sale Deadline33 10.7

Tenant Estoppel Statements Deadline CBS2, 3, 434 1 1.1 8/8/2016

Tenant Estoppel Statements Objection Deadline CBS2, 3. 435 ll.2 8/9/2016

Closing and Possession

Closing Date	36 12.3 See Section 4 below

Possession Date37 17

Possession Time38 § 17

26

3. Other dates or deadlines set forth in the Contract are changed as follows:27

28

29

30

4. Additional amendments:

Closing Date shall be five (5) days of court approval of sale, but no later than August 26, 2016.

Seller agrees to deliver an indemnification agreement to Seller in a form acceptable to Buyer.

All other terms and conditions of the Contract remain the same.

31

32

33

34

35

36

37

This proposal expires unless accepted in writing by Seller and Buyer as evidenced by their signatures below and the offering party
to this document receives notice of such acceptance on or before 8/3/2016

38
3:30 PM

39

TimeDate40

41

42

Buyer's Name: Erio Partnors II, LLC Buyer's Name:

ih i
DateBuyer's SignatureBuyer s Signature

Seller's Name: P6ninsula Holdin LLC Seller's Name:

DateSeller's SignatureSeller's Signature 'ate

43
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