UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

X
Inre : Chapter 11
ENRON CORP., et al., : Case No. 01-16034 (AJG)
Jointly Administered
Reorganized Debtors.
X
NOTICE OF DISTRIBUTIONS

PLEASE TAKE NOTICE THAT, on or about April 3, 2006, the Reorganized
Debtors, by and through their Disbursing Agent, shall make distributions to holders of Allowed
Claims in accordance with Section 32.1 of the Supplemental Modified Fifth Amended Joint Plan
of Affiliated Debtors Pursuant to Chapter 11 of the United States Bankruptcy Code, dated July 2,
2004.

PLEASE TAKE FURTHER NOTICE THAT Schedule “A” annexed hereto
reflects current and cumulative distributions made or to be made through April 2006 to holders
of Allowed General Unsecured Claims, on a class-by-class basis and are presented as pre-tax
withholding amounts on a current and cumulative basis.

PLEASE TAKE FURTHER NOTICE THAT Schedule “B” annexed hereto
reflects cumulative distributions made or to be made through April 2006 to a hypothetical
creditor holding an Allowed General Unsecured Claim or Allowed Guaranty Claim in the
amount of $1,000,000, on a class-by-class basis and are presented as pre-tax withholding
amounts.

Dated: New York, New York
April 3, 2006

Martin J. Bienenstock (MB 3001)
Brian S. Rosen (BR 0571)

Sylvia Ann Mayer (Pro Hac Vice)
WEIL, GOTSHAL & MANGES LLP
767 Fifth Avenue

New York, New York 10153
Telephone: (212) 310-8000
Facsimile: (212) 310-8007

ATTORNEYS FOR REORGANIZED DEBTORS

HO1A329358\06V724 %061 DOCM3889.0003




Schedule A

Current and Cumulative Plan Distributions Through April 2006
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Schedule B

Estimated Plan Distributions Through April 2006 on Hypothetical Allowed
General Unsecured Claims and Allowed Guaranty Claims
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The Following Information Was Prepared For Illustrative Purposes Only.
The Estimated Distributions Are Calculated To Reflect The Aggregate
Amount Of Distributions, Through April 2006, With Respect To A
Hypothetical Allowed General Unsecured Claim or Allowed Guaranty Claim
Against Each of the Debtors. '

The Plan provides for distributions of Plan Currency, Litigation Trust Interests
and Special Litigation Trust Interests to be made to holders of Allowed General Unsecured
Claims and Allowed Guaranty Claims. Plan Currency consists of a mixture of Creditor Cash,
PGE Common Stock and, unless otherwise sold, Prisma Common Stock.

Schedule B reflects the aggregate amount of distributions, as well as the
composition of such distributions, made or to be made through April 2006 to a hypothetical
creditor holding an Allowed General Unsecured Claim or Allowed Guaranty Claim in the
amount of $1,000,000 against each of the Debtors. For purposes of calculating the April 2006
distribution, Claims allowed as of February 23, 2006 are recognized as allowed Claims. In
addition, Distributable Assets are included to the extent converted to Cash by December 31,
2005, as well as the following receipts from early 2006: $175 million in dividends from Prisma,
$129 million as settlement proceeds from litigation with Nevada Power and Sierra Power, and
$45 million in additional cash receipts.

SCHEDULE B INCORPORATES THE FOLLOWING ASSUMPTIONS AND
LIMITATIONS:

1. Interest:  Schedule B assumes that a hypothetical Allowed General
Unsecured Claim or Allowed Guaranty Claim was allowed prior to the
Initial Distribution of Cash on General Unsecured Claims as described in
Section 32.1(a) of the Plan. Accordingly, the distributions set forth on
Schedule B do not include any interest payments as provided for in
Section 21.3(b) of the Plan following the allowance of a Disputed Claim.

2. Taxes: Schedule B does not reflect any tax deductions or withholdings as
may be required by applicable law.

3. Composition of Plan Currency: Prior to April 2006, distributions on
Allowed General Unsecured Claims and Allowed Guaranty Claims were
comprised only of Cash. The April 2006 distributions are comprised of
both Cash and PGE Common Stock.

4. PGE Common Stock: For purposes of calculating distributions of PGE
Common Stock, each share was valued at $21.008 in accordance with the
Bankruptcy Court’s findings of fact and conclusions of law in support of

Unless otherwise defined, all capitalized terms used herein shall have the meaning
ascribed to such terms in the Plan. A copy of the Plan can be found on the Enron website
at http://www.enron.com/corp/por/.

o
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confirmation of the Plan and may not reflect market value. PGE Common
Stock is being distributed as a component of Plan Currency.

5. Prisma Common Stock: As of the date hereof, no Prisma Common Stock
has been issued. Unless Prisma or its assets are otherwise sold, in whole
or substantial part, Prisma Common Stock will be distributed at a future
date to holders of Allowed General Unsecured Claims and Allowed
Guaranty Claims as a component of Plan Currency.

6. Litigation Trust and Special Litigation Trust Interests: As of the date
hereof, no claims have been transferred to either of these Trusts.
Accordingly, no Trust Interests have been distributed. However,
settlement recoveries from Litigation Trust Claims are deemed to be
Assets of ENE. Any Cash received as a result of such settlements has
been included in Creditor Cash for purposes of calculating distributions to
holders of Allowed General Unsecured Claims.

7. Aggregation of Claims: For purposes of calculating distributions on
Claims and determining the applicable Plan Class, Claims against the
same Debtor with the same priority have not been aggregated. Each
Allowed Claim shall be treated as a separate and distinct Claim for
distribution purposes.

8. Assets Available for Distribution: Hypothetical distributions do not
include any amounts for assets that have not been liquidated, assets or
funds otherwise encumbered, or Cash not yet allocated. In addition,
pursuant to Section2.4 of the Plan, for purposes of calculating
distributions under the Plan, the Wind Reserve Fund shall not be included
in the Assets of any of the Debtors, including Wind, but such reserved
funds increased the recoveries of Wind creditors.

9. Disputed Claim Reserves: Disputed Claim Reserves are based either on
orders entered by the Bankruptcy Court or agreements between the parties.
In accordance with Section 32.1(c) of the Plan, until such time as all
Disputed Claims have been allowed by Final Order, in whole or in part,
the Disbursing Agent shall hold in reserve at least one percent (1%) of the
PGE Common Stock to be distributed in accordance with Sections 23.1
and 32.1 of the Plan.

10. Fractional Shares: No fractional shares of Plan Securities will be issued.
As provided for in Section 32.6 of the Plan:

Fractional shares of Plan Securities shall be rounded to the next greater or
next lower number of shares in accordance with the following method:
(a) fractions of one-half (1/2) or greater shall be rounded to the next higher
whole number, and (b) fractions of less than one-half (1/2) shall be
rounded to the next lower whole number. The total number of shares or
interests of Plan Securities to be distributed to a Class hereunder shall be
adjusted as necessary to account for the rounding provided for in this
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Section 32.6. In the event that, as a result of such rounding, a holder of a
Claim would receive no distribution pursuant to this Plan, such holder
shall receive Cash in lieu of the fractional shares of Plan Securities to
purchase fractional shares such holder was entitled to receive.

11. Cash Elections: Pursuant to Sections 7.3, 7.7 and 7.8 of the Plan,
Creditors of certain Debtors were entitled to elect to receive additional
Cash in lieu of Plan Securities. Distributions to a hypothetical creditor
exercising such an election are delineated as such on Schedule B. As a
result of these elections, Creditors of certain Debtors, depending on
whether they exercised their election, may receive distributions with
different compositions of Cash and Plan Securities.

12. Comparison to Appendix P: Appendix P to the Disclosure Statement sets
forth estimated recoveries on a hypothetical Allowed General Unsecured
Claim and Allowed Guaranty Claim in the amount of $1,000,000.% It is
important to note that, while Appendix P was an estimate of total
aggregate distributions under the Plan, Schedule B only reflects aggregate
distributions under the Plan through April 2006. Accordingly, there may
be significant disparity between the two. Also, as a result of unique
treatments under the Plan, not every recovery class reflected on Schedule
B has comparable data on Appendix P.

Appendix P to the Disclosure Statement can be found on Enron’s website at
http://www.enron.com/corp/por/ among the Archived Chapter 11 Documents.
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