PUNCAK NIAGA HOLDINGS BERHAD

(a) Extension of the tenures of the BaIDS
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	Original
	Revised Terms

	Series
	Nominal Amount
RM'million
	Tenure
	Extended Maturity Date

	Series 1
	180.0
	5
	10 years from 27 October 2005

	Series 2
	180.0
	6
	10 years from 27 October 2006

	Series 3
	180.0
	7
	4 years from 27 October 2007

	Series 4
	180.0
	8
	4 years from 27 October 2008

	Series 5
	150.0
	9
	4 years from 27 October 2009

	Series 6
	150.0
	10
	4 years from 27 October 2010



(b) Revision of the profit payment in respect of the BaIDS
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	Original
	Revised Terms

	Series
	Nominal Amount
RM'million
	Cash profit % p.a.
	Cash Profit
% p.a.

	Series 1
	180.0
	6.85
	6.85 (up to 27 Oct 2005)
5.50 (for Year 1 to 10 after 27 Oct 2005)

	Series 2
	180.0
	7.00
	7.00 (up to 27 Oct 2006)
5.60 (for Year 1 to 10 after 27 Oct 2006)

	Series 3
	180.0
	7.25
	7.25 (up to 27 Oct 2007)
5.00 (for Year 1 to 4 after 27 Oct 2007)

	Series 4
	180.0
	7.50
	7.50 (up to 27 Oct 2008)
5.30 (for Year 1 to 4 after 27 Oct 2008)

	Series 5
	150.0
	7.70
	7.70 (up to 27 Oct 2009)
5.40 (for Year 1 to 4 after 27 Oct 2009)

	Series 6
	150.0
	7.90
	7.90 (up to 27 Oct 2010)
5.50 (for Year 1 to 4 after 27 Oct 2010)



The BaIDs holders will also be granted a put option exercisable by the holders to place the BaIDs back to PNSB at the nominal value on the original maturity date. A call option is also incorporated into the BaIDs to allow PNSB to acquire the BaIDs if the put option is not exercised on the original maturity date. BaIDs holders who choose to maintain their original maturity dates will, by exercising the put option, be entitled to be paid on their respective original maturity dates by requiring PNSB to purchase the said BaIDs, while PNSB may elect via the call option to purchase the said BaIDs on such dates and place them to the market on the extended basis.

(c) Approval for PNSB to apply moneys in the Debt Service Reserve Account for undertaking certain forms of permitted investments
	Original
	Revised Terms

	Permitted Investments
	Permitted Investments

	Not applicable





	PNSB (as the Issuer) shall be permitted, from time to time, to utilise funds held in the Designated Accounts to make Permitted Investments or make other investments acceptable under the Syariah principles subject to the consent of the Security Agent/Trustee, provided such funds utilised for Permitted Investments and such other approved investments, shall be remitted to the respective Designated Accounts in a timely manner before any payment obligations of the Issuer is due and payable.

Permitted Investments shall comprise the following:-

i. Islamic deposits in income bearing accounts, negotiable certificates of deposits and/or repurchase agreements with licensed financial institutions in Malaysia with a minimum credit rating of AA1/AA+ (or its equivalent);

ii. Islamic bonds, treasury bills or financial instruments issued by the Government of Malaysia;

iii. Ringgit denominated Islamic financial or capital market instruments issued by private entities having a minimum credit rating of AA1/AA+ (or its equivalent);

and such investments must have maturities to match the payment obligations of PNSB pursuant to the BaIDS and being Syariah compliant.




This announcement is dated 21 December 2005.
