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United States Bankruptey Court
SOUTHERN DISTRICT OF NEW YORK

Inre RAPID-AMERICAN CORPORATION, Case No, _13-10687-smb
Debtor

MONTHLY OPERATING REFORT

Month JULY, 2014 Date filed AUGUST13 2014

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, | DECLARE
UNDER PENALTY OF PERJURY THAT | HAVE EXAMINED THE FOLLOWING SMALL
BUSINESS MONTHLY OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS
AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND
COMPLETE.

Onginal Signature of Responsible Party

PAUL WEINER
Printed Name of Responsible Party

Questionnaire: (A questions io be answered on behalf of the debior.)

Yes No N/A
'\l)
1. 1S THE BUSINESS STILL OPERATING? X 0l 1
2, HAVE YOU PAID ALL YOUR BILLS ON TIME THIS X 0 0O
MONTH?
f’
3 DID YOU PAY YOUR EMPLOYEES ON TIME? X . N
4, HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR X O .
BUSINESS INTO THE DIiPF ACCOUNT THIS MONTH?
5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND X ™y O
PAID ALL OF YOUR TAXES THIS MONTH
6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED X 0 O
GOVERNMENT FILINGS?
7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS 0 0J X

THIS MONTH?
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10.

11

16.

17.
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DO YOU PLAN TO CONTINUE TO OPERATE THE
BUSINESS NEXT MONTH?

ARE YOU CURRENT ON YOUR QUARTERLY FEE
PAYMENT TO THE U.8. TRUSTEE?

HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR
OTHER PROTESSIONALS THiS MONTH?

DIiD YOU HAVE ANY UNUSUAL OR SIGNIFICANT
UNANTICIPATED EXPENSES THIS MONTH?

HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED
SERVICES OR TRANSFERRED ANY ASSETS TO ANY
BUSINESS RELATED TO THE DIP [N ANY WAY?

DO YOU HAVE ANY BANK ACCOUNTS QPEN OTHER
THAN THE DIP ACCOUNTS?

HAVE YOU SOLD ANY ASSETS OTHER THAN
INVENTORY THIS MONTH?

DID ANY INSURANCE COMPANY CANCEL YOUR
POLICY THIS MONTH?

HAVE YOU BORROWED MONLEY FROM ANYONE THIS
MONTH?

HAS ANYONE MADE AN INVESTMENT IN YOUR
BUSINESS THES MONTH?

HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU
FILED BANKRUPTCY?

TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE
POST-PETITION TAX OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION

INCLUDING WHEN SUCH RETURNS WILL BE FILED, OR WHEN
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE

FUNDS FOR THE PAYMENT.

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND

NYC ARE DUE 5300 AND $25 RESPECTIVELY. THE DUE DATE
FOR PAYMENT WAS 4/15/13. PAYMENTS WERE NOT MADE AS

FILING FOR BANKRUPTCY OCCURRED ON ¥/8/13.

Main Document
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(Exhibit A)
INCOME
PLEASE SEPARATELY LIST ALL OF THE INCOME YOU
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE
U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT)

TOTAL INCOME 3 a2t (1)

(1) Dividend income  $124.56

SUMMARY OF CASH ON HAND

4,692.200.29

o

Cash on Hand at Start of Month

Cash on Hand at End of Month s 4.601,275.12

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH
CURRENTLY AVAILABLE TO YOU TOTAL

TOTAL INCOME § 460127512
Of the balance, $8.784.11 are peneral

funds of Rapid American and the
balance is escrowed funds to be used for

specified escrow fund requirements

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTIL.
INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT.

TOTAL EXPENSES § 91.041.38
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(Exhibit B}

UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES)
WHICH YOU HAVE INCURRED SINCE THE DATE YOU FILED
BANKRUPTCY BUT IHAVE NOT PAID. THE LIST MUST
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO [§
OWED THE MONEY, THE PURPOSE OF THE DEBT ANLY WHEN
THE DEBT IS DUE.

TOTALPAYABLES &

368.,686.02

(Exhibit C}
BANKING INFORMATION
PLEASE ATTACH A COPY OF YOUR LATEST BANK
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE
DATE OF THIS FINANCIAL REPORT OR HAD DURING THE
PERIOD COVERED BY THIS REPORT.
(Exhibit D)
EMPLOYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED?
NUMBER OF EMPLOYEES AS OF THE DATE OF THIS

MONTHLY REPORT?
PROFESSIONAL F'EES

BANKRUFTCY RELATED:

51.191.66

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE  § —_—

PAID DURING THIS REPORTING PERIOD?

TOTAL PROFESSIONAL FEES RELATING TO THE 3

1.748.4935.74

BANKRUPTCY CASE PAID SINCE THE FILING OF THE CASE?
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RAPID ~AMERICAN CORPORATION

EXHIBIT B
JULY 2014
DATE AMOUNT PAYMENT TO PURPOSE
7/08/14  § 18,499.46 CAPLIN & DRYSDALE  PROFESSIONAL FEES
7/08/14 8,859.47 REED SMITH LLP PROFESSIONAL FEES
7/08/14 9,243.24 DENTONS US LLP PROFESSIONAL FEES
7/09/14 800.00 DENTONS US LLP FILE STORAGE
70814 1,264.69 -  YOUNG CONAWAY - - PROFLSSIONAL FEES-
STARGATT & TAYLOR
7/08/14 638.40 LAWRENCE FITZPATRICK PROFESSIONAL FEES
7/08/14 12,686.40 GILBERT LLP PROFESSIONAL FEES
7/01/14 30,000.00 PAUL WEINER COMPENSATION
7117114 4,875.00 U.S. TRUSTEE 2" QUARTER FEE
7/29/14 417472  LOGAN & COMPANY INC. CLAIMS & NOTICE
AGENT

$ 91,041.38 TOTAL
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RAPID-AMERICAN CORPORATION

JULY 31,2014
EXHIBIT C

DEBT AMOUNT DUETO PERIOD COVERED  DUE DATE

$ 42,943.28 CAPLIN & DRYSDALE (1)  JUNE, 2014 8/05/14
32,285.70 CAPLIN & DRYSDALE(l)  3/01/14-6/30/14 TBD *

- 35,888.17 CAPLIN & DRYSDALE (1) 4/05/13-2/28/14 TBD**
21,692.79 REEDSMITHLLP  (2) JUNF, 2014 8/05/14
28,003.25 REEDSMITHLLP  (2)  3/01/14-6/30/14 TBD *
47,476.80 REED SMITHLLP  (2)  3/08/13-2/28/14 TBD **
15,565.88 DENTONSUSLLP  (3) JUNE, 2014 8/05/14
19,217.62 DENTONSUSLLP  (3)  3/01/14-6/30/14 TBD *

. 67,715.69 DENTONSUSLLP  (3)  3/08/13-2/28/14 TBD **

2,919.10 LAWRENCE

FITZPATRICK 4y  JUNE, 2014 8/05/14
1,276.80 LAWRENCE (@) 301/14-6/30/14 TBD *

FITZPATRICK
1,222.20 LAWRENCE

FITZPATRICK 4)  711/13-22814 TBD **
7,053.63 YOUNG CONAWAY

STARGATT &

TAYLOR LLP (5)  JUNE,2014 8/05/14
5,057.60 YOUNG CONAWAY

STARGATT &

TAYLOR LLP () 3/01/14-6/30/14 TBD *
7,276.60 YOUNG CONAWAY

STARGATT &

TAYLOR LLP 5y 711/13-2/28/14 TBD **

24,188.31 GILBERT LLP (6)  JUNE, 2014 8/05/14
8.577.60 GILBERT LLP 6)  5/01/14-6/30/14 TBD *
325.00 NYS & NYC TAXES (7) PRIOR YEARS TAXES
$368,686.02 TOTAL

(1) COUNSEL TOQ CREDITOR’S COMMITTEE

(2) COMPANY BANKRUPTCY COUNSEL

(3) SPECIAL COUNSEL TO COMPANY

(4) FUTURE CLAIMS REPRESENTATIVE
(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE

{6) SPECIAL INSURANCE COUNSEL TO CREDITORS COMMITTEE

(7) PRIOR YEARS TAXES DUE ON 4/15/13
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¥20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13
#%10% HOLD BACK IN ACCORDANCE WITH COURT ORDERS DATED 9/26/13,
2/5/14 & 6/3/14
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BNY MELLON

RAPID AMERICAN CORPORATION
SCHNADER, ATTORNEYS AT LAW

PAUL WEINER
140 BROADWAY SUITE 3100
NEW YORK NY 10005-1101

go paperless.

Visit us at www. hnymellon.com

Account Overview

Go Paperiess. Secureily access your account onling ta view your statements,
Ask your BNY Mellon contact how we can help you acgess your accounts, enter
your own transactions or submit an audit confirmation onfine. Also be sure lo
ask how Connect(SM), our new web-based, single sign-on platform can help yau
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Account Statement

Statement Periog 07:01/201 Through 0/13172014

RARID AMERICAN CORP ASBESTOS ESCROW

ADMINISTRATIVE CONTACT CAST-ALLMAN TEAM B ESCROW
525 WILLIAM PENN PLACE AWM 153-0800
PITTSBURGH PA 15230

412-234-7154
ALLMANTEAMB@BNYMELLON.COM

CLIENT SERVICE MANAGER: MATTHEW L.OUIS
101 BARCLAY STREET, FL. 8w

NEW YORK; NY 102686

212-815-3219
MATTHEW.LOUIS@BNYMELLON.COM

‘Summary of Assets Held

Asset Classification Market Value

B CASH AND SHORT TERM . 4801.275.(2

TOTAL OF ALL INVESTMENTS 4,601,275.12

as raperiable under the Inlernal Revenue Code.

f?sﬂ Class[ﬁczt_ign N L Market Value Cost Acecrued Income Est Anpual Incoma Market Yisid
CASHAND SHORT TEOIM. 4,601,275.12 4,601,275.12 0.00 lLasoss 0 002%
ACCOUNT TOTALS 4,601,275.12 4,601,275.12 0.00 1,380,358 0.02%
Summary of Cash Transactions - )
Current Period ” __.Yearto-Date
Reallzed
Transaclicn Calegory Incomne Princips! GatnsiLosses ‘llnlc‘:‘r.‘!f]lf__ L L frl_\iclfai
OPENING BALANCE 0.00 0,00 6.00 000 |
DIVIDENDS HE21 0.00 0.00 1.074.39 0.00
SALES AND REDEMPTIONS .00 91.041.38 0.00 .00 974,066.67
OTHER CASH ADDITIONS (.08 4.60 .00 .00 21,319.09
OTHER CASH RECEIPTS 0.80 009 .00 1.800.60 0.00
PAYMENTS AND WITHDRAWALS 0.00 91,041.38 - noo 1,600.50 - 974 (166 .67 -
OTHER CASH BISBURSEMENTS F16.21 - .00 0.60 1.0/4.39 - 0.00
PURCHASES 7 - .00 0.00 Q.00 . _000_ 21'131571‘(19 -
CLOSING BALANCE 0.00 0.00 0.00 4.00 0.00

The abave cash ransactions summary s provided for infomation purposes only and may not relisct actual laxable income or deductble expenses

E)
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Qtafnmant Dark 7317201
BNY MELLON od 07/01/2014 Through 07/3 4
: BAPID AMERICAN CORP ASBESTOS ESCROW
Statement of Assets Held
Shares / Market Price Market Vafue Acerved income
Par VYalua Asset Description Average Coal Cost £gt Annual ingome  Market Yield
CASH AND SHORT TERM
4,595,633 320 DAEYFUS CASH MGMT 288 INSTL +.00000 4.595,623 .32 0.00 0.03%
CUSIP: 899591750 i .00000 4,595,833.32 1,378.69
5,641.800 DREYFUS CASH MGMT 288 INST'. 10000 5,641,680 0.00 0.02%
CUSIP: 839991750 100000 5.641.80 1.69
Total CASH AND SHORT TERM 4.601,275.12 0.00 0.02%
4,601,275.12 1,360,38
ACCOUNT TCTALS 4,801,275,12 0.00 0.02%
: 4,601,275.12 1,380.38
Total Market Value Plus Total Accruad Income 4,601,275.12
Statement of Transactions
Transaciion Reallzed
Date Transaction Description Incoms Principal Cosl Bains/Losses
07/01/14 OPENING BALANCE .00 .00 4,692,200.29
D7/01/%4 Sale 0.00 36,000 .00 30,000.00 - L)
DREYFUS CASH MGMT 288 INST'L
30,009.00 SHARES
07/01114 Cash Debit Q.00 30,000.00 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD $7/01/
14
TRANDSP1407015275200
07r01/14 DALY ENDING BALANCE 0.00 D.00 4,662,200.29 0.00
07/02114 Purchase 118.21 - 0.00 116.21 0.00
DRAEYFUS CASH MGMT 288 INST'L.
116.21 SHARES
070214 Dividand 116.21 0.00 0.00 0.00
DREYFUS CASH MGMT 288 INST'L
DIVIDEND
07/02114 DAILY ENDING BALANCE 0.0t 0.00 4,562,316.50 0,00
07/08M4 Sale n.oo 51,191.68 51,191.66 - 0.00
DREYFUS CASH MGMT 286 INST'L
51,191.66 SHARES
07/08/14 Cash Debit 0.0 18,499 46 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DATED 07.0
8,14 WIRE CAPLIN AND DRYSDALE CHARTERT
TRNDSP 1447084133600
D7/08/14 Cash Dabi 0.00 9,243.24 - 0.00 2.00
RAPIDESC TRANSTAR PAYMENT DTD 07.08.
14 WIRE DENTONS US LLP
TRANDSP1407084133800
07/08/14 Cash Debh 0.00 12,666.40 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 07.08,
14 WIRE GILBERT LLP
TRANDSP1407084134000
07/08/14 Cash Dabit 0.00 $38.46G - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 07.08.
14 LAWERENCE FITZPATRICK
TRANDSP407084 134200
07/8/14 Cash Debit 0.00 B.859.47 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 07.08.
14 WIRE REED SMITH LLP
TRNDSP1407084134400
07/08/14 Cash Debi o.go 1,264.69 - 0.00 0.00
RAPIDESC THANSTAHR PAYMENT DTD 97.08,
14 YOUNG CONAWAY STARGATT TAYLCR
TRANDSP1407084134800
07/08/14 DAILY ENDING BALANCE 0.00 0,00 4,611,124.84 0.00
07/09114 Sale 0.00 805,00 80000 - 0.00
DREYFUS CASH MGMT 288 INST'L
800.00 SHARES
Pags 20t 4
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Pe. .
Rtatemant Perigd 07/01/2014 Through 07/31/2014

BNY MELLON 2

B e HAPID AMERICAN CORP ASBESTOS ESCROW
_Statement of Transactions - Continued o _ o

Reallzed

Transscnm;
I?jn‘ila_ _.:riatlj\g.actlon Dasgriplion Income N Principsl _Ep_si Gnip_sfl.o?sus
070914 Cash Detiit 000 800,00 - 0.00 o.na .
RAPIDESC TRANSTAR PAYMENT DATED 07.0 : :
8.14 RAPID AMERICAN ESCROW :
TRNOSP 1407654103300
07/09114 DAILY ENDING BALANGE 0.00 0.00 4,610,324.64 .00
{07714 Sale 0.00 4,875.00 4,875.00 - 0.00
DREYFUS CASH MGMT 288 INSTL
4.875.00 SHARES
07117114 Cash Debit 0.00 487504 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT D7D 0717/
i4
TRNDSP 14071 74138200
G774 DAILY ENDING BALANCE 0.00 0.00 4,605,449.84 0.50
07/20:14 Sale 0.08 4,174,729 4,174.72 0.00
DRFYFUS CASH MGMT 288 INST'L
4.174.72 SHARES
i 072914 Cash Debit 0.00 4,174.72 - Q.00 0.00 |
| RAPIDESC THANSTAR PAYMENT DTD 07:29/ i
14
TANRSP 1407284 197860 |
07/29/14 DAILY ENDING BALANCE 0.00 0,00 . 4,601,275.12 0.00 |
07131114 CLOSING BALANCE .00 0.00 4,601,275.12 .00
: Cumulative realized capital galit and loss posillon trom 1273172013 for securities held In principat ot acsount;
Short Term: 0.00 " Long Term: a.00*
* The above gain and loss position does not include transaclions where 1ax cost information is incomplete or unavailable.

The Bark of New York Metion may utilize subsidiaries and alfiliates o provide services and certain products 10 the Account. Subsidiaries and afliliaies may be campensated for heir in
senviees and products. s
! 8
. Fhe vatue of securities set orih on (fis Aceount Sialerment aro doetemmined by The Bank of New York Mellon for Corparala Trust an the basis of market prices and infarmation N
obtained gy The Bank of New York Mellon from unaflilizied third parties (inghiding independent pricing vendors) (“lhird party pricing services™). The Bank of New Yorl Meflon hag
ot veriiied such maikst valugs or informaliun and makes 10 assuUrances as ko the accuracy or corraciness of such market values o inloimation or thai the market vatyes set forth =
on Ihis Account Slalemenl refloet the valus of the securilies that can ba realized upon the sale of such securilies. In addition. the market values lor securities sel forth i this
Account Staiemen! may difler from the market prices and information lor the same securilies used by other Business units ot Tha Bank of New York Mellon ot its subsidiaries or -
alfliliates based upon market prices and irformatson recened from olter third party pricing services ililized by suctr viher business unils, Compoarate Trust doas not compare 5
its markel vaiues with thuse usad by, of reconcite dilfarent markel valuas used by, olher business unils of The Bank of New York Mellort of ils subsidiaries or Its affiliates. The Bank “
of dew Yoil Melion shall not be liabie 1or any loss, damage or axpense incured as & result of or arlsing trom or related 1o the market values or information provided by third pary n
i? peicing senvices or the differences in market prices o1 informalies provided by other third parly pricing sorvices. Fs
9
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