
United States Bankruptcy Court 
SOUTHERN DISTRICT OF NEW YORK 

In re RAPID-AMERICAN CORPORATION, 
Debtor 

Case No. 13-10687-smb 

MONTHLY OPERATING REPORT 

Month JULY, 2014 Date file<l , 

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, I DECLARE 
UNDER PENALTY OF PERJURY THAT I HAVE EXAMINED THE FOLLOWING SMALL 
BUSINESS MONTHLY OPRRATING REPORT AND THE ACCOMPANYING ATTACHMENTS 
AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND 
COMPLETE. 

~. ONSIB EPARTr • 

~ tkk_M--<-k-V 
Onginal Signature of Responsible Party 

PAUL WEINER 
Printe<l Name of Responsible Party 

Questionnaire: (All questions to be answered on behalf of the debtor.) 

Yes No 

I. IS THE BUSINESS STILL OPERATING? X 0 

2. HAVE YOU PAJD ALL YOUR BILLS ON TIME THIS X D MONTI·!? 

3. DID YOU PAY YOUR EMPLOYEES ON TIME? X 0 

4. HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR X 0 BUSINESS INTO THE DIP ACCOUNT THIS MONTH? 

5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND X 0 PAID ALL OF YOUR TAXES THIS MONTH 

6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED X D GOVERNMENT FILINGS'! 

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS 0 0 THIS MONTH? 

1 

N/A 

0 

D 

D 

D 

0 

0 

X 
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8. DO YOU PLAN TO CONTINUE TO OPERATE THE 
BUSINESS NEXT MONTH'! 

9. ARE YOU CURRENT ON YOUR QUARTERLY FEE 
PAYMENT TO THE U.S. TRUSTEE? 

10. HAVE YOU PAIIJ ANYTHING TO YOUR ATTORNEY OR 
OTHER PROfESSIONALS THIS MONTH? 

II. DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT 
UNANTICIPATED EXPENSES THIS MONTH? 

12. HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED 
SERVICES OR TRANSFERRED ANY ASSETS TO ANY 
BUSINESS RELATED TO THE DIP IN ANYWAY? 

13. DO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER 
THAN THE DIP ACCOUNTS? 

14. HAVE YOU SOLD ANY ASSETS OTHER THAN 
INVENTORY THIS MONTH? 

15. DID ANY INSURANCE COMPANY CANCEL YOUR 
POLICY THIS MONTH? 

16. HAVE YOU BORROWED MONEY FROM ANYONE THIS 
MONTH'! 

17. HAS ANYONE MADE AN INVESTMENT IN YOUR 
BUSINESS THIS MONTH? 

18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU 
FILED BANKRUPTCY? 

TAXES 

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE 
POST-PETITION TAX OBLIGATIONS? 

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION 
INCLUDING WHEN SUCH RETURNS WILL BE FILED, OR WHEN 
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE 
fUNDS FOR THE PAYMENT. 

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND 
NYC ARE DUE $300 AND $25 RESPECTIVELY. THE DUE DATE 
FOR PAYMENT WAS 4115113. PAYMENTS WERE NOT MADE AS 
FILING FOR BANKRUPTCY OCCURRED ON 3/8/13. 

2 

X 0 0 

X 0 0 

X 0 0 

0 X 0 

0 X 0 

0 X 0 

0 X 0 

0 X 0 

0 X 0 

0 X 0 

0 X 0 

X 0 0 
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(Exhibit A) 

INCOME 

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU 
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE 
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE 
U.S TRUSTEE MAY WAIVE THIS REQUIREM/iN7:) 

TOTAL INCOME $ ___________ .116.2L. . .W 

(I) Dividend income $I24.56 

SUMMARY OF CASH ON HAND 

Cash on Hand at Start of Month 

Cash on Hand at End of Month 

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH 
CURRENTLY A V AlLABLE TO YOU TOTAL 

___ i1,692,.2il02!L.... 

TOTAL INCOM.E $ ____ ......;;l4,.§.QL.mJ.L. 

EXPENSES 

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR 
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTII. 
INCLUDE THE DATE PAID. WHO WAS PAID THE MONEY, THE 
PURPOSE AND THE AMOUNT. 

Of the balance. $8.784. J I are general 
funds of Rapid American and the 
balance is escrowed funds to be used for 
specified escrow fund reg!:!.irements 

TOTALEXPRNSES $ ________ ~9~1~.0~41~.3~8 

3 
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!Exhibil Bi 

UNPAID BILLS 

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDlNG TAXES) 
WHICH YOU HAVE INCURRED SINCE THE DATE YOU riLED 
BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST 
INCLUDE THE DATE THE DEBT WAS INC!JRRED. WHO IS 
OWED THE MONEY. THE PURPOSE OF THE DEBT AND WHEN 
THE DEBT IS DUE. 

TOTALPAYABLES $ ____ _ 

(Exhibit C) 

BANKING INFORMATION 

PLEASE ATTACH A COPY OF YOUR LATEST BANK 
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE 
DATE OF THIS FINANCIAL REPORT OR HAD DURING THE 
PERIOD COVERED BY THIS REPORT. 

(Exhibit D) 

EMPLOYEES 

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS 
MONTHLY REPORT? 

PROFESSIONAL FEES 

BANKRUPTCY RELATED: 

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE 
PAID DURING THIS REPORTING PERIOD? 

TOTAL PROFESSIONAL FEES RELATING TO THE 
BANKRUPTCY CASE PAID SINCE THE FILING OF THE CASE? 

4 

$---- --- - -- --- ~.1121.§11 

$ ____ ~1~.7~48~4~9~5.~74 
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RAPID -AMERICAN CORPORATION 
EXI!IB!T B 
JULY2014 

DATE AMOUNT PAYMENT TO PURPOSE 

7/08/14 $ 18,499.46 CAPLIN & DRYSDALE PROFESSIONAL FEES 
7/08/I4 8,859.47 REED SMITH LLP PROFESSIONAL FEES 
7/08/14 9,243.24 DENTONS US LLP PROFESSIONAL FEES 
7/09/I4 800.00 DENTONS US LLP FILE STORAGE 
7/08/14. 1,264.69 YOUNG CONAWAY PROFESSIONAL FEES 

STARGAIT & TAYLOR 
7/08/14 638.40 LAWRENCE FITZPATRICK PROFESSIONAL FEES 
7/08/I4 12,686.40 GILBERTLLP PROFESSIONAL FEES 
7/01/14 30,000.00 PAUL WEINER COMPENSATION 
7/17/14 4,875.00 U.S. TRUSTEE 2ND QUARTER FEE 
7/29/14 4,174.72 LOGAN & COMPANY INC. CLAIMS & NOTICE 

AGENT 
$ 91,041.38 TOTAL 
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RAPID-AMERICAN CORPORATION 

illLY 31,2014 

EXHIBIT C 

DEBT AMOUNT DUE TO PERIOD COVERED DUE DATE 

$ 42,943.28 CAPLIN & DRYSDALE (I) mNE,2014 8/05/14 
32,285.70 CAPLIN & DRYSDALE (I) 3/01114-6/30/14 TBD* 
35,888.17 CAPLIN & DRYSDALE (I) 4/05/13-2/28/14 TBD** 
21,692.79 REED SMITH LLP (2) JUNE, 2014 8/05/14 
28,003.25 REED SMITH LLP (2) 3/01/14-6/30/14 TBD * 
47,476.80 REED SMITH LLP (2) 3/08113-2/28/14 TBD** 
15,565.88 DENTONS US LLP (3) JUNE, 2014 8/05/14 
19,217.62 DEN1'0NS US LLP (3) 3/01/14-6/30/14 TBD* 
67,715.69 DENTONS US LLP (3) 3/08/13-2/28/14 TBD** 
2,919.10 LAWRENCE 

FITZPATRICK (4) JUNE, 2014 8/05/14 
1,276.80 LAWRENCE (4) 3101114-6/30/14 TBD* 

FITZPATRICK 
1,222.20 LAWRENCE 

FITZPATRICK (4) 7/11/13-2/28/14 TBD •• 
7,053.63 YOUNG CONAWAY 

STARGATT& 
TAYLORLLP (5) JUNE, 2014 8/05/14 

5,057.60 YOUNG CONAWAY 
STARGATT & 
TAYLORLLP (5) 3/01/14-6/30/14 TBD * 

7,276.60 YOUNG CONAWAY 
STARGA'IT& 
TAYLORLLP (5) 7/11/13-2/28/14 TBD •• 

24,188.31 G!LBERTLLP (6) JUNE, 2014 8/05/14 
8,577.60 GILBERT LLP (6) 5/01/14-6/30/14 TBD * 

325.00 NYS & NYC TAXES (7) PRIOR YEARS TAXES 

$368,686.02 TOTAL 

(I) COUNSEL TO CREDITOR'S COMMITTEE 
(2) COMPANY BANKRUPTCY COUNSEL 
(3) SPECIAL COUNSEL TO COMPANY 
(4) FUTURE CLAIMS REPRESENTATIVE 
(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE 
(6) SPECIAL INSURANCE COUNSEL TO CREDITORS COMMITTEE 
(7) PRIOR YEARS TAXES DUE ON 4/15/13 
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*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13 
**10% HOLD BACK IN ACCORDANCE WITH COURT ORDERS DATED 9/26113, 
2/5114 & 6/3114 
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~ .. 
~ 

BNY MELLON 

RAPID AMERICAN CORPORATION 
SCHNADER, ATTORNEYS AT LAW 

N ' PAUL WEINER 
~ l ~40 BROADWAY 

NEW YORK 
SUITE 3100 

NY 10005-1101 

Account Statement 

~ 
" 

~ II Go Paperless. Securely access your account online to view your stateme!lts. 

HA~IU AMERICAN CORP ASBESTOS ESCROW 

ADMINISTRATIVE CONTACT CAST-ALLMAN TEAM B ESCRO 
525 WILLIAM PENN PLACE AIM 153-0800 

g Ask your BNV Mellon contact how we can help you access your accounts, enter 
your own transactions or submit an audit confirmation online. Also be sure to 
ask how Connect(SM), our new webwbased, single sign-on platform can help you 
go paperless. 

VIsit us at www.tmymellon.com 

Account Overview ------------------
Percent or all 

PITTSBURGH PA 15230 
412-234-7154 
ALLMAfiTEAMB@BNYMELLON.COM 

CLIENT SERVICE MANAGER: MATTHEW LOUIS 
101 BARCLAY STREET, FL 8W 
NEW YORK, NY 10286 
212-815-3219 
MA TTHEW.LOUIS@BNYMELLON.COM 

_l!!!""'""'""m"''"'"''--,---"Auet Classlflcallon ·--·~1rket ValU& 
100% U CASH AND SJ:iQf!~ TER_~. . _ .... _______ '!,§0_1 .275,12_ 

100% TOTAL OF ALL INVESTMENTS 

Summary of Assets Held 

Asset Classification r.tarket Value cost Acetued Income 

_ C!\SI-1 AND SHORT !.f:.~i\o! __ _ . 4,501,275.12 

ACCOUNT TOTALS 4,601,275.12 4,601,275.12 o.ou 

Summary of_~~~:sh Transactions 

Tran:>ilclion Calegory 

OPENING BALANCE 
DIVIDENDS 
SALES AND REDEMPTIONS 
OTHER CASH ADDITIONS 
OTHER CASH RECEIPTS 
PAYMENTS AND WITHDRAWALS 
OTHER CASH LJISBURSEMENTS 
PURCHASES 

ClOSING BALANCE 

Current Period --·-------
Realized 

Income Prlncipal G;dnsllossas 

0.00 0.00 
\16.21 0.00 0.00 

o.oo 91.041.38 0.00 
0.00 o.oo 0.00 
0.00 u uo o.oo 
o.oo 01.041.38 . o oa 

116.21 . 0.00 o.oo 
0.00 0.00 0 00 

. ·•- --------~----··-------~-----··---·--·----·-····. 

0.00 0.00 o.oo 

4,601 ,275.12 

Esl Almuallncome Market Vl&ld 

1,380.38 0.02% 

Year-to-Date ., 
lncon~- __ ··---------~ .... ~~~~~ . ! 

0.00 

0.00 
0.00 

1,600.00 
1,600.00. 
1.0J..I.39. 

0.00 

0.00 

o.oo I 
0.00 

974,0613.67 
21,319.09 

0.00 
974,066.67 . 

o.oo 
_ 2_,_:318.~9 •

1 
0.00 I 

Tile above cash transactions summruy Is provided lor inl01mation purposes Ollly and may not reltacl actual taxable income or deduct1bie expenses 
as reportable under the Internal Revenue Code. i 

jo 

Page 1 ol 4 

' 

~ 
1: 
~ 
~· ' r 
:~ 

.i\'1 
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~. 
"" BNY MELLON Q:t,:,t"''""'"' a~,.,~d 07/01/2014 Through 07/31/2:014 

,-------· --------------···--··-----------·--·---Bl\PIO_AMERICAN CORP ASBESTOS EScBQ'iL 
Statement of Assets Held 

-'-'-"-·--''-=---- ----~----- .. --
Markel Price Mark" Value Acclrved Income SharB&/ 

Pw Value Average cost Cost Ett Annual Income Market vrel(l kMfiOucr~~='"~"-------------------------------------==~~=-----------~~----~~~~~-===~= 
CASH AND SHORT TERM 

4,595,633.320 DREYFUS CASH MGMT 2881NST'L 
CUSIP: 899991750 

5,641 .600 DREYFUS CASH MGMT 2881NST'L 
CUSIP: 599991750 

Total CASH AND SHORT TERM 

ACCOUNT TOTALS 

Total Market Vah.te Plus Total Accrued Income 4,601,275.12 

Statement of Transactions 

1.00000 
1.00000 
1.00000 
1.00000 

4.595,S;J3.32 o.oo 0.03% 
4,595.633.32 1,378.69 

5,641 .80 o.oo 0.02o/o 
5,641.80 1.69 

4,601,Zl5.12 0.00 0.02% 
4,601,275.12 1,380.38 

4,601,275.12 0.00 0.02% 
4,601,275.12 1,380.38 

::-===.==-:.:c:...::.:_:_;c;==='--------·--------------.. ·------------ --·-·--- ...... .. 
Tronsacllon R11llzed 

-----------------------~'"=~=""=---------•~"~"=''~~'----------~c='''~----~~~'""~':.:•~·u~•-____ D:.:•:=t• Transaction OMCJI!)!Ion 

07101114 OPENING BALANCE 0.00 0.00 

07/01/14 Sale 0.00 30,000.00 30,000.00. 0.00 
DREYFUS CASH MGMT 2aa INST'L 
30,000.00 SHARES 

07101/14 Cash Debit 0.00 30,000.00 - 0.00 0.00 
RAPIDESC TRANSTAA PAYMENT DTD 07/011 
14 
TRNDSP14070 15275200 

07f01114 DAILY ENDING BALANCE o.oo 0.00 41662,200.29 0.00 

07/02/14 Purchase 116.21. 0.00 116.21 o.oo 
DREYFUS CASH MGMT 288 INST'L 
II 6.21 SHARES 

07/02/14 Dividend 116.21 0.00 0.00 0.00 
DREYFUS CASH MGMT 288 INSTl 
DIVIDEND 

07/021'14 DAIL V ENDING BALANCE o.oo o.oo 4,062,316.50 o.oo 

07/08114 Sale 0.00 51,191.66 51,191.66- 0.00 
DREYFUS CASH MGMT 288 INST'L 
51,191.66 SHARES 

07/08114 Gash Debit 0.00 18.499.46 . 0.00 0.00 
RAPIDESC TRANSTAR PAYMENT DATED 07.0 
8.14 WIRE CAPLIN AND DRYSDALE CHARTEAE 
TRNOSP 1407064133600 

07/08114 Cash Debil 0.00 9,243.24 . 0.00 0.00 
RAPIDESC TRANSTAR PAYMENT DTD 07.08. 
14 WIRE DENTONS US LLP 
TRNDSP1407084133800 

07108/14 Cash Debit 0.00 12,686.40 . 0.00 0.00 
RAPIOESC TRANSTAR PAYMENT DTD 07.0S. 
14 WIRE GILBERT LLP 
TRNDSP1407084134000 

07/08/14 Cash Debil 0.00 638.40 . 0.00 0.00 
RAPIDESC TRANSTAR PAYMENT DTO 07.0S. 
14 LAWERENCE FITZPATRICK 
TRNDSP1407084134200 

07/08114 Cash Oebll 0.00 6,65!3.47. o.oo 0.00 
RAPID ESC TRANSTAR PAYMENT DTD 07.08. 

' 
0 

14 WIRE REED SMITH LLP 
TRNDSP1407084134400 

07/08/14 Cash Debil 0.00 0.00 ~ 
RAPIDESC TRANSTAR PAYMENT OTD 07.08. 
14 YOUNG CONAWAY STARGATI TAYLOR 
TRNDSP1407084134600 

07/08114 DAILY ENDING BALANCE 

07109/14 Sale 
DREYFUS CASH MGMT 2B81NST'L 
aoo.OO SHARES 

0.00 1,264.69. 

0.00 o.oo 

0.00 800.00 

'---------------·--· ----------------

' • 

4.611.124.64 o.oo 

800.00 • 0.00 

Page 2 of 4 
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r~1tl!il 
~ 

07i09i14 

07/09/14 

07/17/1-1 

07i17f14 

07f17i14 

~ ... 
"" BNY MELLON 

C.'ish ~bit 
FIAPIOESC TRANSTAr:l PAYMF.NT OATF.D {l7.1l 
8.14 RAPtD AMERICAN ESCROW 
TRNDSPt 407094103900 
OAil Y ENDING BALANCE 

Sale 
onEYFUS CASH MGMT :?.86 INSrL 
4.875.00 SHARES 
Cash Debit 
AAPIDESC TAANSTAR PAYMENT OTO 07!171 

" fHNOSP14Cfl1 f4T~ll3200 
OAILY ENDING BALANCE 

07/29,14 Sale 
ORt:YFUS CASH MGMT 288 INST'l 
.f. 171\.72 SHAf1t:S 

07i29i14 Cash Debit 
RAPlDESC fRANSTAA PAYMEN r 0 rD 07/29/ 
14 
TANnSPi407?.94t97800 

07/29114 DAJL Y ENDING BALANCE 

07/31114 CLOSING BALANCE 

-- ~-·- -----
Income 

0.00 

0.00 

0.00 

0.00 

o.oo 

0.00 

0.00 

0.00 

0.00 

Cumulative realized capil~l gain and loss poslllon hom 12131/2013 for secur!Ues held In principal of accounl: 

Short Term: o.oo ~ Long Term: o.oo• 

.C::.tl'lotr:>mo<>nt PPriod 07101t2014 Through 07131/20·14 

I~APID AMoHICAN G_Q_8f_ASI3f'OST0$ EsCRQ'!'I. 

Realized 
Prlnctpal Cust GDins:Lossus 

--~---·-- -···· 
800.00 0.00 0.00 

0.00 4,610,324.134 0.00 

4,875.00 4,875.00 . 0.00 

4,8/b.OO- 0.00 0.00 

o.oo 4,605,449.84 0.00 

4,174.7:' <1,174.72 0.00 

4,174.72- 0.00 0.00 

o.oo 4,601,275.12 0.00 

.... -----
0.00 4,601,275.12 0.00 

.. The above gain and loss position does not Include transaclions where talC cos! Information Is incomplele or unavailable. 

l 
ThP. Bank ol New Yo* MP.I!on may utilize s11b::;idiaries and affiliates to provide se1vk:es ant.! oortain products to the Account. Subsidiaries and af1iliales may be compensated lor their l 
seNir:es and products. ~· 

~ fhe value of seeurities setiOnh on lll1s Acoount SJatement a1e deteuninod by 1 he Oank of r~ew York Mellon 101 CorpCJti:!le Tlust on the basis of market prices and intormati(lB 
ol}\aincd tiy TheBant1 of New York. Mellon from unaltiliated third partiP.S (including independent pricing vendors) ("third party pricing services~). The Bttnl( ol New Vorl( Mellen has 
not verilied such market valuas of informauon and mal~es no assurances as to the accuracy or correctness of such market values or inlorrna!ion or that the market v~dues set forth 
on this Account Sw,tam~nt rel!oct tho value of the securities ttlat can be realized upon the srde of such securities. tn addition. tl1e matket values lm SP.curl!ies sellorth in this 
Account Statement may diller lrom tl"le market prices and information lor I he saf/la StJCurilies used by other busir1ess unit!: ot Tile Ba11k of New York Mellon or its subsidiaries or 
alfiliates basad upon marnet prices and inforrnai!On recmvcd Jrom other third party pricing serv~ces l.rtifizP.d by such olller business units. COTporAle Tmst doas not cornpi;ITO 
its market values with those used hy, ur reconcile dit~rem Jnall{e\ values used by, other business unrts ofT he Bank or New York Mellon o1 its subs!diariOs or Its affiliates. The Bank 
Of New Yotl\ Mellon shall 1101 00 liuble lor any loss, Ciamage or expense incurred as s. result of or Rr!sing !rom or rttlatt~d to the marMt value$ ar intmrnation provided by third party 
pricing servicas or the differences in mart<et ~rices 01 ir1forrnalion provided by other third pcnly pncing OO/Vlces. 

• 

i~ 
r~ 

.. -·-----·-----·-· -··--·· .. ---······--------·--·-·---~~ 
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