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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre RAPID-AMERICAN CORPORATION, Case No. 13-10687-smb
Debtor

MONTHLY OPERATING REPORT
Month DECEMBER, 2013 Date filed January 16, 2014

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, 1 DECLARE UNDER
PENALTY OF PERJURY THAT I HAVE EXAMINED THE FOLLOWING SMALL BUSINESS MONTHLY
OPERATING REFORT AND THE ACCOMPANYING ATTACHMENTS AND, TO THE BEST OF MY
KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND COMPLETE,

wA v/ A A A
Original Signature of Responsible Party
PAUL WEINER

Printed Name of Responsible Party

Questionnaire: (Al questions to be answered on behalf of the deblor.)

Yes No N/A
NG?
1, IS THE BUSINESS STILL OPERATING X O =
2. HAVE YOU PAID ALY YOUR BILLS ON TIME THIS X O O
MONTH?
A o O :
3. DID YOU PAY YOUR EMPLOYEES ON TIME? X O 0
4, HAVE YOU DEPOSITED ALL THE RECETPTS FOR YOUR X s £l
BUSINESS INTO THE DIP ACCOUNT THIS MONTH?
5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND g X '
PAID ALL OF YOUR TAXES THIS MONTH (1)
(1} RETURNS FILED PAYMENT NOT MADE
6. HAVE YQU TIMELY FILED ALL OTHER REQUIRED X 0 0
GOVERNMENT FILINGS?
7. HAVE YOQU PAID ALL QF YOUR INSURANCE PREMIUMS O O X
THIS MONTH?
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8. DO YOU PLAN TO CONTINUE TO OPERATE THE X Ol I
BUSINESS NEXT MONTH?

2. ARE YOQU CURRENT ON YOUR QUARTERLY FEE X O O
PAYMENT TO THE U.S, TRUSTEE?

10. HAVE YOU PAID ANYTHING TO-YOUR ATTORNEY OR X -
OTHER PROFESSIONALS THIS MONTH? a

1l DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT - %
UNANTICIPATED EXPENSES THIS MONTH? m

12. HAS THE BUSINESS SOLD ANY GOODS OR PROQVIDED O X O
SERVICES OR TRANSFERRED ANY ASSETS TO ANY
BUSINESS RELATED TO THE DIP TN ANY WAY?

13. DO YOU HAVE ANY BANK ACCOUNTS OFEN OTHER

THAN THE DIP ACCOUNTS? 0 X W

14. HAVE YOU SOLD ANY ASSETS OTHER THAN - % a
INVENTORY THIS MONTH?

1S.  DID ANY TNSURANCE COMPANY CANCEL YOUR - % a
POLICY THIS MONTH?

16. HAVE YOU BORROWED MONEY FROM ANYONE THIS - % -
MONTH?

17.  HAS ANYONE MADE AN INVESTMENT IN YOUR ' - X .
BUSINESS THIS MONTH?

18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU - X a
FILED BANKRUPTCY?

TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE X O O
POST-PETITION TAX OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION
INCLUDING WHEN SUCH RETURNS WILL BE FILED, OR WHEN
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF TIE
FUNDS FOR THE PAYMENT.

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND
NYC ARE DUE $300 AND $25 RESPECTIVELY. THE DUE DATE
POR PAYMENT WAS 4/15/13, PAYMENTS WERE NOT MADE AS
FILING FOR BANKRUPTCY OCCURRED ON 3/8/13.

(Exhibit A}
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INCOME

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE
U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.)

TOTAL INCOME § 14774 {1
(1) Dividend mcome
SUMMARY QF CASH ON HAND
Cash on Hand at Start of Month & 564639408
Cash on Hand at End of Month $ 5.554.548.31

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH
CURRENTLY AVAILABLE TQ YOU TOTAL

TOTALINCOME 3§ 3,554.548.31

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTH,
NCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT.

TOTAL EXPENSES 3§ 91.993.51

(Exhibit B)

UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES}
WHICH YOU HAVE INCURRED SINCE THE DATE YOU FILED
BANKRUPTCY BUT HAVE NOT PAID, THE LIST MUST
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO IS
OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN
THE DEBT IS DUE.

. TOTAL PAYABLES § 217,115,583
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(Exhibit C)
BANKING INFORMATION
PLEASE ATTACH A COPY OF YOUR LATEST BANK
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE

DATE OF THIS FINANCIAL REPORT OR FIAD DURING THE
PERIOD COVERED BY THIS REPORT.,

{Exhibit D)
EMPLOYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 1
NUMBER OF EMPLOYEES AS QF THE DATE OF THIS ' 1
MONTHLY REPORT?
PROFESSIONAL FEES
BANKRUPTCY RELATED:
PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE  § 60.693.51
PAID DURING THIS REPORTING PERIOD?
TOTAL PROFESSIONAL FEES RELATING TO THE $ 1.044,158.92

BANKRUPTCY CASE PAID SINCE THE FILING OF THE CASE?
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RAPID ~AMERICAN CORPORATION

EXHIBIT B

DECEMBER, 2013
DATE AMOUNT PAYMENT TO PURPOSE
12/06/13 $ 1549226 CAPLIN& DRYSDALE PROFESSIONAL FEES
12/06/13 13,878.89 REED SMITH LLP PROFESSIONAL FEES
12/06/13 29,118.26 DENTONS US LLP PROFESSIONAL FEES
12/03/13 800.00 DENTONS US LLP FILE STORAGE
12/06/13 1,565.70 YOUNG CONAWAY PROFESSIONAL FEES

STARRGATT& TAYLOR
12/06/13 63840 LAWRENCE FITZPATRICK PROFESSIONAL FEES
12/02/13 30,000.00 PAUL WEINER COMPENSATION
12/03/13 500.00 HOFHEIMER, GARTLIR &

GROSS FILE STORAGE

$ 91,993.51 TOTAL
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RAPID-AMERICAN CORPORATION

DECEMBER, 2013
EXHIBIT C
DEBT AMOUNT  DUE TO PERIOD COVERED  DUE DATE
$ 13,398.60 CAPLIN & DRYSDALE (1) NOVEMBER 1/06/14
3,241.30 CAPLIN & DRYSDALE (1) NOVEMBER TBD *
20,935.40 CAPLIN & DRYSDALE (1) 7/1/13-10/31/13 TBD *
13.200.30 CAPLIN & DRYSDALE (1) ~ 4/3/13-6/30/13 TBD **
7.225.05 REEDSMITHLLP  (2) NOVEMBER 1/06/14
1,735.10 REEDSMITHLLP  (2) NOVEMBER TBD *
28.972.75 REEDSMITHLLP (@)  7/1/13-1031/13 TBD *
16,979.63 REED SMITHLLP  (2)  3/8/13-6/30/13 TBD **
8,639.50 DENTONSUSLLP  (3) NOVEMBER 1/06/14
2,159.60 DENTONSUSLLP  (3) NOVEMBER TBD *
37.273.96 DENTONSUSLLP  (3)  7/1/13-10/31/13 TBD *
38,954.75 DENTONSUSLLP  (3)  3/8/13-6/30/13 TBD **
504.00 LAWRENCE
FITZPATRICK (4) NOVEMBER 1/06/14
126.00 LAWRENCE
FITZPATRICK (4) NOVEMBER TBD *
1,654.80 LAWRENCE
FITZPATRICK @) 71113103113 TBD *
672.02 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (55 NOVEMBER 1/06/14
\ 159,70 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (55 'NOVEMBER TBD *
8,885.70 YOUNG CONAWAY
STARGATT &
TAYLOR LLP 5) 711131053113 TBD *
325.00 NYS & NYCTAXES (6) PRIOR YEARS TAXES
112,072.37 LOGAN&COINC ()  9/1/13-10/31/13 1/08/14
$217,115.53 TOTAL

(1) COUNSEL TO CREDITOR’S COMMITTEE
(2) COMPANY BANKRUPTCY COUNSEL

(3) SPECIAL COUNSEL TO COMPANY

(4) FUTURE CLAIMS REPRESENTATIVE

(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE
(6) PRIOR YEARS TAXES DUE ON 4/ 15/13
(7) CLAIMS AND NOTICE AGENT

*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13

+¥10% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 9/26/13
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BNY MELLON
RAFID mmn G%onromnonass T Account Statement
RTLI <
naE R & GK g Suatement Perlod 12101/2013 Through 1213172013
NEW YORK NY 10036-5101 —_

Go Paperless, Socurefy access your acceunt onfine to view your statemants.

Ask your BNY Mallon cantact how we can help you actes
your own transactions of submit an audit confirmation on

sk how Connect{SM), our new web-basad,
go paporiess.

Visit us at www.bnymellon.com

% your accounts, enter
lino. Also be sure to

singlo slgn-on platform can halp you

RAPID AMERIGAN CORF ASBESTOS ESCROW

ADMINISTRATIVE CONTACT CAST-ALLMAN TEAM B ESCROJI

525 WILLIAM PENN PLACE
PITTSBURGH PA 15230
412-234-7154
ALLMANTEAMB@EBNYMELLON.COM

CIIENT SERVICE MANAGER: MATTHEW LOUIS
101 BARCLAY STREET, FL 8W

NEW YORK, NY 10288

212.815-3219
MATTHEW.LOUIS@EENYMELLON.COM

Account Overview
Porcant of At
Investmenta Aa'-_ut | sncifiaation Market Valuz

100% 7] CASH AND SHORT TERM 5,554,548.31°

100% TOYAL OF ALL INVESTMENTS 5,554,548.31
Summary of Assets Held L
Agsat Glasshicatlon Mariat Valug Cost Actried Income E3t Anmst Incoma Market Yiatd
CASH w SHORT TERM 855464831 5,554,544.31 0.00 2,221,082 0.0M%
ACCOUNT TOTALS 5.554,548.31 5,554,545.31 0.00 222182 0.04%
Summary of Cash Transactions _

Gurrent Period Year-to-Date
Reallzed

Yfransacton Category Income Principat GangiLasses Income Principsl
OPENING BALANCE 0.00 Q.00 0.00 0.00
TIVIDENDS 147.74 000 0.0 223094 000
BALES AND REDEMPTIONS Q.00 " ,093.51 000 .00 3.268,528.38
OTHER CASH ADDITIONS 0.00 .00 0.00 000 32083781
OTHER CASH RECEWPTS 0.00 0.00 0.00 1,216,239.81 Qo6
PAYMENTS AND WITHORAWALS 0.00 91,993.51 - 0.00 1,946,239.81 - 3,268,862.38 -
OTHER CASH DISBURSEMENTS 147.74 - 0.00 0.00 2,330.94 - 0.00
PURCHASES 0.00 .00 000 0.00 3,293,183.81 -
CLOSING BALANCE .00 0.00 0.00 0.00 0.00

The above ¢ash transactions summary Is provided for information purpests only and may not raflect actual taxable Income or teductibie Axponses

23 reportmbla under the Inlemal Rovornug Godo,

qd!

v

Page dof 4

Page 1ol 4
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BNY MELLON © T TT0M1/2013 Through 12/3972013
__RAPID AMER|CAN CORP ASBESTOS ESCROW
Statement of Assets Held
Sharws Marke! Price Mprkat Value Accrved [noome
Par Valve Assat Deettiption Avarege Dost Cost Rat Al lngome  Markat Yield
CASH AND SHORY TERM
8,548,380.900 DREYFUS CASH MGMT 288 RNSTL 1.0000¢ 5,542,380.50 0.00 Q.03%
CUSIP; 599991750 1,00000 5,548,380.80 2.218.35
5,107.410 DREYFUS CASH MGMT 288 INSTL 1.00000 B,1e7.41 0.00 0.04%
CUSIP: §99091750 1.00000 6,167 41 247
Total CASH AND SHORT TERM 5,554,548 51 0.0 0.04%
5,054,548.31 22082
ACCOUNT TQTALS 8,554,548 .31 2490 0.04%
555,548 2221 82
Tolal Market Value Plue Tots Actruod Income 5.554.548.31
Statement of Transactions
Trananolion Renllasd
Oate Transasétion Description Income Principal Gost GalnsiLossss
12/0113 OPENING BALANCE 0.00 o.00 5,046,204.08
12/0213 Sals 0.00 30,000.00 30,000.00 - 0.00
DREYFUS CASH MGMT 288 INSTL
30,000,00 SHARES
120213 Caah Deblt .00 30.000.00 - 0.00 .00
RAPIDESC TRANSTAR PAYMENT OTD 12.02.
13
TRNDSP1312025506400
12/02M2 DAILY ENDING BALANCE n.6o ¢.00 §,616,304 08 0.00
12/93/13 Purcheze 147.74 « 000 147.74 0.00
DREYFUS CASH MGMT 288 INSTL
147,74 SHARES
12/03/13 Sake 0.00 1.300.00 1,300.00 - 0.00
DREYFUS GASH MGMY 288 INSTL
1,900.00 SHARES
12/03/13 Dividend 147.74 0.00 0.00 0.40
DREYFUS CASH MGMT 288 INST'L .
DIVIDEND
1210313 Cash Dobil 0.00 1,300,00 - 0.00 0.0
RAPIDESC TRANSTAR PAYMENT DTD 12.03.
13
TRNDSP1312023301200
120343 DAILY ENDING BALANCE .40 0.00 5,618,241 .62 0.00
12106113 Sals 0.00 ©60,693.51 80,693.51 - .00
DREYFUS GASH MGHMT 288 INSTL
60,883,571 SHARES
12/06M3 OCash Dabit .00 60,6958.51 » .00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 12.06.
7
TRNDSP1312063255000
120613 DALY ENDING BALANCE 000 0.0 5,554,548.31 0.090
12131143 CLOSING BALANGCE 0.00 .00 5,554,343 .31 0.00
Cumuiative realized capltal galn and loxs position Trom 12/31/2012 for securitles bald I principal of account: .
Short Tarm: 0.00* Lang Torm: o.00" L
* The above gain and las position does not Include transactions where W cost information la Incomplete or unavailabie. =
E]
S
o
N
ol
7
Page 20f 4 Page 2of 4
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> |

ENY MELLON Kivtormant Paring 12/01/2013 Through 12/31/2013
AWMU AMEHILAN CORP ASBESTOS ESCROW

—

Tha Bank of New York Mallon may uilize subsidiaries and affiistes to provkie servicas and certain products to the Account, Subsidiariea ang adfiliates mey ba compensated for thelr
pevrvices and prodocts,

Thve valua of securities sat forth on thiz Aceount Statement are determincd by The Bank of New York Melton fer Globa) Corporate Trust on the basls of market prices and irformation
btained by The Bank of New York Metlon from unaffiliated third parties (including independent pricing vendors) ("hird party pricing servicas™), The Bank of New York Mellon has
not vartied such market values or information and mukes ne assurancee aa t 1ha Scourady or comegingss of such market values o information or that the market valves set focth
on this Acoourt Statecnent reflact the value ¢f tho securitiea that 6an bo realized upsn the sale of such zecurilies, in additon, the market values for securitios sat forth In this
Account Statement may diifer from tha merket pricas and information 1or tho same securities vsed by other business units of The Bank ¢f Now ‘York Mabion o its subsidlaries or
aifilates baged upon markst pricss and iformation receivad from othar thirg paty pricing services ullized by such other busingss unlts, Glabal Gorporste Trust does not comparé
its markat values with those used by, or reconcile diffacant marke! waluos used by, other businesa units of The Bank of New York Mollon or its subsidiarios or ite affilates. The Bank
of New York Metion sivall not be liable for any loss, damage of expenss incured 85 & result of or anising from or rolated! to the market values or Information provided by thind party
priging sodvicas or the iiferences in market prices of information provided by other thirg party pricing senvicas.

Py 3of & Page 3Jof 4
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