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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inte RAPID-AMERICAN CORPORATION, Case No, 13-10637-snth
Debtor

MONTHLY OPERATING REPORT
Month JANUARY, 2014 Date filed FEBRUARY,]1 82014
TN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, 1 DECLARE UNDER
PENALTY OF PERJURY THAT | HAVE EXAMINED THE FOLLOWING SMALL BUSINESS MONTHLY

OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS AND, TQ THE BEST OF MY
KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND COMPLETE,

w BLE PARTY:

Original Signature of Responsible Party

PAUL WEINER
Printed Name of Respongible Party

Questionnaire: (All questions o be answered on behalf of the debtor.)

Yes No N/A

. 55 STILL OPERATING
I. IS THE BUSINESS STILL 7 X - 0
2. HAVE YOU PAID ALL YOUR BILLS ON TIME THIS X f
MONTH? o o
3. DIDYOQUPAY YOUR EMPLOYEES ON TIME? x - 0
4 HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR x
BUSINESS INTO THE DIP ACCOUNT THIS MONTH? 0 &
5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND -
PAID ALL OF YOUR TAXES THIS MONTH (1) X U
(1) RETURNS FILED PAYMENT NOT MADE
6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED X 0
GOVERNMENT FILINGS? 0
7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMTUMS
THIS MONTH? ] o X
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8. DO YOU PLAN TO CONTINUE TO OPERATE THE X | O
BUSINESS NEXT MONTH?

% ARE YQU CURRENT ON YOUR QUARTERLY FEE X O 0
PAYMENT TO THE U.S. TRUSTEE?

10, HAVE YOU PAID ANYTHING TO YOUR ATTQRNEY OR X 0 O
OTHER PROFESSIONALS THIS MONTH?

1l. DIDYOU HAVE ANY UNUSUAL OR SIGNIFICANT 0 X a
UNANTICIPATED EXPENSES THIS MONTH?

12. HAS THE BUSINESS S30LD ANY GOODS OR PROVIDED 0O X 0
SERVICES OR TRANSFERRED ANY A3SETS TO ANY
BUSINESS RELATED TC THE DIP IN ANY WAY?

13. DO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER

THAN THE DIP ACCOUNTS? - X O
14, HAVE YOU SOLD ANY ASSETS OTHER THAN a x -
INVENTORY THIS MONTH?
15. DID ANY INSURANCE COMPANY CANCEL YOUR 0 X _
POLICY THIS MONTH?
16, HAVE YOU BORROWED MONEY FROM ANYONE THIS - x o
MONTH? -
I7.  HAS ANYONE MADE AN INVESTMENT IN YOUR -
BUSINESS THIS MONTH? X g
18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU -
FILED BANKRUPTCY? X O
TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE
POST-FETITION TAX OBLIGATIONS? X O =

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION
INCLUDING WHEN SUCH RETURNS WILL BE FILED, OR WHEN
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE
FUNDS FOR THE PAYMENT.

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND
NYC ARE DUE $300 AND $25 RESPECTIVELY. THE DUE DATE
FOR PAYMENT WAS 4/15/13. PAYMENTS WERE NOT MADE AS
FILING FOR BANKRUPTCY QCCURRED ON 3/8/13.

(Exhibit 4)
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INCOME

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE
ALY INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE
ULS. TRUSTEE MAY WAIVE THIS REQUIREMENT.)

TOTAL INCOME § 18902 __ (1)
(1) Dividend income
SUMMARY OF CASH ON HAND
Cash on Hand at Start of Month $ 5,554 548.31
Cash on Hand at End of Month : 5.476.050.89

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH
CURRENTLY AVAILABLE TO YOU TOTAL

TOTAL INCOME § 5,476,050.89

Of't lanc 795,97 gral
funds of Rapid American and the
bulance is esprowed funds to be used for
specified escrow fund requirgments

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR.
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTH.
INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT.

TOTAL EXPENSES . § 78.686.54

(Exhibit B)

UNPATD BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES)
WHICH YOU HAVE INCURRED SINCE THE DATE YOU FILED
BANKRUPTCY BUT HAVE NOT PAID, THE LIST MUST
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO 1S
OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN
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THE DEBTY IS DUE.

TOTAL PAYABLES § 269.438.09

(Exhibit )
BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE
DATE OF THIS FINANCIAL REPORT OR HAD DURING THE
PERIOD COVERED BY THIS REPORT.,

(Exhibit D)

EMPLOYEES

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? [

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS 1

-MONTHLY REPORT?
PROFESSIONAL FEES
BANKRUPTCY RELATED:
PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE  § 30.439.17

PAID DURING THIS REPORTING PERIOD?

TOTAL PROFESSIONAL FEES RELATING TO THE $ 1.074,598.09
BANKRUPTCY CASE PAID SINCE THE FILING OF THE CASE?
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DATE

1/07/14
1/07/14
1/07/14
1/08/14
1/07/14

1/07/14
1/03/14
1/08/14

1/17/14
1/09/14
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AMOUNT

$ 13,398.60
7,225.05
8.639.50

800.00
672.02

504.00
30,000.00
500.00
4,875.00
12,072.37

5 78,686.54

Pg 5 of 10

RAPID ~AMERICAN CORPORATION

EXHIBIT B
JANUARY, 2014
PAYMENT TO PURPQSE
CAPLIN & DRYSDALE PROFESSIONAL FEES
REED SMITH LLP PROFESSIONAL FEES
DENTONS US LLP PROFESSIONAL FEES
NENTONS LIS LLP FILE STORAGE
YOUNG CONAWAY PROFESSIONAL FEES
STARRGATT& TAYLOR
LAWRENCE FITZPATRICK PROFESSIONAL FEES
PAUL WEINER COMPENSATION
HOFHEIMER, GARTLIR &
GROSS FILE STORAGE
U. 5. TRUSTEE QUARTERLY FEE
LOGAN & COMPANY INC. CLAIMS & NOTICE
' AGENT
TOTAL

Main Document
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RAPID-AMERICAN CORPORATION

Main Document

JANUARY, 2014
EXHIBIT C
DEBT AMOUNT DUETO PERIOD COVERED  DUE DATE
$ 14,851.20 CAPLIN & DRYSDALE (1) DECEMBER 2/05/14
6,954.10 CAPLIN & DRYSDALE (1)  11/01/13-12/31/13 TBD *
10,467.70 CAPLIN & DRYSDALE (1)  7/01/13-10/31/13 2/06/14
23,668.00 CAPLIN & DRYSDALE (1)  4/05/13-10/31/13 TBD**
24,832.77 REED SMITHLLP  (2) DECEMBER 2/05/14
7,695.40 REED SMITHLLP (@) 11/01/13-12/31/13 TBD *
14,486,37 REED SMITHLLEP  (2)  7/01/13-10/31/13 2/06/14
31,466.01 REED SMITHLLP  (2)  3/08/13-10/31/13 TBD **
33,851.31 DENTONSUSLLP  (3) DECEMBER 2/05/14
10,398.08 DENTONSUSLLP  (3)  11/01/13-12/31/13 TBD *
18,637.14 DENTONSUSLLP  (3)  7/01/13-10/31/13 2/06/14
57,591.57 DENTONSUSLLP  (3)  3/08/13-10/31/13 TBD **
369,60 LAWRENCE
FITZPATRICK (4) DECEMBER 2/05/14
218.40 LAWRENCE :
FITZPATRICK @) 11/1/13-12/3113 TBD *
827.40 LAWRENCE ‘
- FITZPATRICK (4  711/13-10/31/13 2/06/14
© 82740 LAWRENCE
FITZPATRICK @  711/13-10/31/13 TBD **
2,353.94 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5 DECEMBER 2/05/14
731.00 YOUNG CONAWAY
STARGATT &
TAYLOR LLP 6)  11/1/13-12/31/13 TBD *
4,442.85 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5)  7/11/13-10/31/13 2/06/14
4,442.85 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5)  7/11/13-10/31/13 TBD **
325.00 NYS & NYCTAXES (6) PRIOR YEARS TAXES

$269,438.09

LOGAN&COINC (7
TOTAL
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(1) COUNSEL TO CREDITOR’S COMMITTEE

(2) COMPANY BANKRUPTCY COUNSEL

(3) SPECIAL COUNSEL TO COMPANY

(4) FUTURE CLAIMS REPRESENTATIVE

{5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE
(6) PRIOR YEARS TAXES DUE ON 4/15/13

(7) CLAIMS AND NOTICE AGENT

*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13
¥*10% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 9/26/13 &
2/5N14
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RAPID AMERICAN CORPORATION
C/0 HOFHEIMER, GARTLIR & GROSS
530 5TH AVE

NEW YORK NY 10036-5101

Go Paperiess, Securely aceess youy account onling to view your statements.
Ask your BNY Meilon contact how wo can help YOU acoess YOur accoumnts, enter
your ewn transactions or submit an audit confirmation online. Also be sure to
ask how Connect(SM), our now web-based, single sign-en platierm can help you

go paperiess.

Visit us et www.bnymellon.com

Account Statement

Statement Period 01/0172014 Through 01/31/2014

RAPID AMERICAN CORP ASBESTOS ESCROW

ADMINISTRATIVE CONTACT CAST-ALLMAN TEAM 8 ESCRQ
525 WILLIAM PENN PLACE
PITTSBURGH PA 15230

412-234-7154

ALLMANTEAMB@BNYMELLON.COM

CLIENT SERVICE MANAGER: MATTHEW LOUIS

101 BARCLAY STREET, FL 8W
NEW YORK, NY 10286

212-815-2219
MAT THEW.LOUIS@BNYMELLON.COM
Account Overview
Percent of aN
_Invaxtmeonts Asnel Ciasstilcutien Market Value

100% O CASH AND SHORT TERM 5,476,050.89

100P4 TOTAL OF ALL INVESTMENTS 5§A478,050,89
Summary of Assets Held —_
Aszal Glossitlcation - Markel Value Cost Azerued InSoms Est Annugt Incomo Market Yigig
CASH AND SHORT TERM 5.476,060.89 5,476,050,89 0.00 219042 0.03%
ACCOUNT TOTALS 5,476,050 .89 5,476,050.89 0.00 2,18042 D.03%
Summary of Cash Transactions .

Current Period Year-to-Date
Aoxlizod

‘Transaction Category SOk — Principal GainsAosses Income Pl'!_'l't_li‘p_gl
OPENING BALANCE .00 0.00 0.00 .00
DIVIDENDS 189,12 0.00 0.00 18912 0.00
SALES AND REDEMPTIONS 0.00 78,588 54 0.00 0.00 76,608 .54
PAYMENTS AND WITHRRAWALS 0.00 78,686 54 - 0,00 0.00 78,686 54
QOTHER CASH DISBURSEMENTS 188.12 - 0.00 0.00 18942 ~ 0.00
CLOSING BALANCE 000 .00 0.00 0.00 0.00

The above cash transactions summary Is provided for information purpeses only and may not refiecl actual taxablc Income or deductile expenses

as ropariable undar the Inlemal Reveaue Code,
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BNY MELLON o 9112014 Through 04
HAPRID AMERIGAN CORP ASBESTOS ESCROW
Statement of Assets Held ]
Shares ! Mackst Price Varket Value Actrued Ingome
P Value Aasel Depcription Average Cost Cont Bst Annual Income  Market Yiekd
CASH AND SHOHT TERM
5469604 360 DREYFUS CASH MGMT 288 INST'L. 1.00000 5,46%,604.35 0,00 0.04%
CUSIP: 898991750 1.00000 5,469,604.36 2,167.88
6,356.530 DREYFUS CASH MGMT 248 INSTL 1.60000 6,356.53 0.00 0.03%
CUSIP: 598991750 1.00000 6,358.53 254
Totat CASH AND SHORT TERM 5,47T8,050.88 0.00 0.03%
5476,050.89 2,190A2
ACCOUNT TOTALS 5,476,050 £9 0.00 0.05%
5,476,050.89 2,150.42
Total Market Value Pius Total Accrued income 5,476,050.89
Statement of Transactions
saction Realized
™ Date Transaction Deseription Ingoma Principal Cost mnsi':nun
810114 QPENING BALANCE 0.00 400 8,554,848.31
01/03/14 Purchaso 18312 - 0.60 189.12 0.00
DREYFUS CASH MGMT 288 INST'L
189.12 SHARES
a1/814 Sae 0.00 30,000.00 30,0G0.00 - 0.00
DREYFUS CASH MGMT 288 INSTL
30,000.00 SHARES
0120314 Dividend 188,12 0.00 0.00 Q.00
DREYFUS GASH MGMY 288 INST'L
DIVIDEND
010314 Cash Deblt 0.00 30,006.00 « 0.00 0.00
RAPIDESC TRANSTAH PAYMENT DTD 01.03,
i
TRNDSP 1401034112000
01/03M4 DALY ENDING BALANGE .00 0.00 5,524,737 A3 0.00
0407114 Sale 0.00 30,439.17 30,439.17 » 0.00
DREYFUS CASH MGMT 288 INST'L
30,430.17 SHARES
0110714 Cash Debit 0.00 30,439.17 » 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 01,07,
14
TRNDSP1401074089500
Q10714 DAILY ENDING BALANGE Q.00 0.00 5,454,298.26 0.00
0108114 Sals 0.00 1,300.00 1,300.00 - 000
DREYFUS CASH MGMT 288 INSTL
1,300.00 SHARES
01/08M14¢ Cash Dabit 0.00 1,300.00 - 0.00 Q.00
RAPIDESC TRANSTAR PAYMENT RTD 04.08.
14
TRNDEP1401084041400
01/08/14 DAILY ENDING BALANCE 0.00 0.00 5,492,990.25 0.00
01/0914 Sale 0.00 1207237 12,072.37 .00
DREYFUS CASH MGMT 288 INSTL
12,072.37 SHARES
01/00/14 Cash Debit .00 12,072.37 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 01.09,
14
TRNDSP1401094026300
01/0944 DALY ENDING BALANGE 0.00 .00 8,480,925 .89 0.0
0111714 Sale 0.00 4,B75.00 4,875,00 - .00
DREYFUS CASH MGMT zZap INSTL
4 875,00 SHARES
011714 Gash Dabit .09 4,875.00 - D.00 0.00

RAFIDESC TRANSTAR PAYMENT DTD 01.17,
14
TRNDSP14011 74178300
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I v i L 3 (R L) Thl“Ougl'l 01/31/2014
. BAPID AMERICAN GORP ASBESTOS ESCROW

_Statement of Transactions - Continued

saction Realized
Tran Dote  Transaction Dosgripion Incar Prlnc,lnu_l Cas{ nalns.!l:gssnf_

0111714 DALY ENDING BALANCE 0.00 0.00 5,476,050.89 0.0

01/31/14  CLOSING BALANCE 4.00 0.00 5,476,050.89 0,00

Cumulative malizod capital gain and loss pasition from 12/31/2013 for securities hald In pringipal of account;
Shart Term: p.00* Lonag Tarm: om0

* The above galn and loss pesilion does not Includre transactions whare tax s6a! information Is insomplole or unavailable,

The Bank of New York Mellon may utllize subsidiaries and affiliates 1o provide services and cartain products to the Actount. Subsidianes ang aliflales may be compensated for their

srvices and products.

The value of securities st torth on thia Account Statamert are determined by The Bank of New York Mailon Ior Global Gorporate Trest on the basis of market prices and information
obtained by The Bank of New Yotk Mallon fram unaifiliated third parties (including indepandant pricing vendors) ('third parly pricing Services™). 110 Bank of Now York Melion has
nnt verflied such market values or information ant makes ne assurances as 1o the scoyracy of eomacness of such market values or information or tha! the marke valuws sot lorh
on this Account Statemont reflect the vatue of ho socurilios that can be realized upon the sale of such securities. [n addition, the market values for sedurities sat forth in this
Aecount Statement may difter from the market prices and informetion for the same securilies used By olher Busingss unlts of Tho Bank of New York Mellon orits subsidiaries or
affiliates based upon market prices and Information roceived from ather third party pricing services utiized by such other business units, Global Corporate Trust Goes nol comparo
ks marko! values wilh thoso used by, or reconcile difiarent markol vatues used by, oher business nits of ' he Bank of New York Mellon or its subsidiaries or its affiliates. The Bank
of Naw Yerk Mellon shall not be liable for any loss, damage or expense inuned as 4 resulf of or arising from of rolatod ko 1o market valuos or information provided by thirdpasnty

priting services or the differences in market prices or information provided by other third party pricing sanvicos.



