
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In re RAPJl)-AMF.RTCAJS" CORPORATION. Case No. 13:10687..smb 
Debtor 

MONTHLY OPERATING REPORT 

Month JANUARY, 2014 Dale filed FEBRUARY J. 82014 

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, I DECLARE UNDER 
PENALTY OF PERJURY THAT I HAVE EXAMINED THE FOLLOWING SMALL BUSINESS MONTHLY 
OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS AND, TO THE BEST OFMY 
KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND COMPLETE. 

~BL~PA:t: . 

~u JA.A-1 <" I 
Original Signature of Responsible Party 

PAUL WEINER 
Printed Name ofResponsible Party 

Questionnaire; (A/1 questions /o he answered on behalf of the debtor.) 

1. IS THE BUSINESS STILL OPERATING? 

2. HAVE YOU PAJO ALL YOUR BILLS ON TIME TinS 
MONTH? 

3. DJO YOU PAY YOUR EMPLOYEES ON TIME? 

4, HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR 
BUSINESS INTO THE DIP ACCOUNT THIS MONTH? 

S. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND 
PAIDALLOFYOUR TAXES THIS MONTH (I) 

(I) RETURNS FILED PAYMENT NOT MADE 

6. HAVE YOU TIMBL Y FILED ALL OTHER REQUIRED 
GOVERNMENT FILINGS? 

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS 
THlSMONTH? 

Yes No N/A 

X 0 0 

X 0 0 

X D 0 

X 0 0 

0 X 0 

X 0 0 

D 0 X 

US_ACTIVE-1 12429286.1-GMWIELAND2fUIQQ14 ,0:.40 AM 
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8. DO YOU PLAN TO CONTINUE TO OPERATE THE 
BUSINESS NEXT MONTH? 

9. ARE YOU CURRENT ON YOUR QUARTERLY l'EE 
PAYMENT TO THE U.S. TRUSTEE'/ 

10. HAVE YOU PAlO ANYTHING TO YOUR ATTORNEY OR 
OTHER PROFESSIONALS THIS MONTH? 

11. DID YOU HAVE ANY UNUSUAL. OR SIGNIFICANT 
UNANTICIPATED EXPENSES TillS MONTH? 

12. HAS THE BUSINESS SOW ANY GOODS OR PROVIDED 
SERVICES OR TRANSFERRED ANY ASSETS TO ANY 
BUSINESS RELATED TO THE DIP IN ANY WAY? 

13. DO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER 
THAN THE DIP ACCOUNTS? 

14. HAVE YOU SOLD ANY ASSETS OTHER THAN 
INVENTORY THIS MONTH? 

15. DID ANY INSURANCE COMPANY CANCEL YOUR 
POUCY THIS MONTH? 

16. HAVE YOU BORROWED MONEY FROM ANYONE THIS 
MONTH?· 

17. HAS ANYONE MADE AN INVESTMENT TN YOUR 
BUSINESS TillS MONTH? 

IS. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU 
FILED BANKRUPTCY? 

TAXES 

DO YOU HAVE ANY PAST OUE TAX RETIJRNS OR PAST DUE 
POST·PETITION TAX OBLIGATIONS? 

11' YES, PLEASE PROVIDE A WRITTEN EXPLANATION 
INCLUDING WHEN SUCH RETURNS WILL BE FILED, OR WHEN 
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE 
FUNDS FOR THE PAYMENT. 

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND 
NYC ARE DUE $300 AND $25 RESPECTIVELY. THE DUE DATE 
FOR PAYMENT WAS 4/15/13. PAYMEN'ts WERE NOT MADE AS 
FILING FOR BANKRUPTCY OCCUR REO ON 3/8113. 

(fi:;rhibit A) 

·2· 

X 0 0 

X 0 D 

X 0 D 

D X 0 

0 X 0 

0 X D 

0 X 0 

0 X 0 

0 X D 

0 X 0 

0 X D 

X 0 0 
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INCOME 

PLEASE SEPARATELY UST ALL OF TilE INCOME YOU 
RECEIVED FOR THE MONTR. THE LIST SHOULD INCLUDE 
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (fHE 
U.S. TRUSTEE MAY WAIVE 11flS REQUIREMENT.) 

TOTAL INCOME $ ______ J.li8!Z9u.l.._2 -lillll 

(1) Dividend income 

SUMMARY OF CASH ON HAND 

Cash on Hand at Start of Month 

C8$h on Hand at End ofMonth 

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH 
CURRENTLY AVAILABLE TO YOU TOTAL 

$. _____ ~s~.s~s4~.s~4~8.~31L-_ 

$. ____ .,S..::.47~6!>!<.0>!l50w.8!Z9 

TOTAL INCOME $·----~S~-".4!.L76,..0,.s""o . ..ll.Z89 

EXPENSES 

PLEASE SEPARATELY LfST ALL EXPENSES PAID BY CASH OR 
BY CHECK .FROM YOUR BANK ACCOUNTS THIS MONTH. 
INCLUDE THEDA TE PAID, WHO WAS PAID THE MONEY, TilE 
PURPOSE AND THE AMOUNT. 

Of the balavce. $4 795.97 m general 
funds of R!!!!id Am~cicon and the 
balance iS escrowed funds to be used fur 
specified escrow fllnd roourrements 

TOTALEXPENSES. $ ______ ~7~8.~68~6~.n 

(Ex:hibit B) 

UNPATI) BILLS 

PLEASE A1TACH. A LIST OF ALL DEBTS (INCLUDING TAXES) 
WHICH YOU HAVE INCURRED SINCE THE DA 1'£ YOU Ffi,ED 
BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST 
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO IS 
OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN 

-3-
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THE DEBT IS DUE. 

TOTA~PAVAB~ES $, ________ ~2~6~9.a43~8~.0~9 

(Exhibit C) 

BANKING INFORMATION 

PLEASE A'ITACH A COPY OF YOUR LATEST BANK 
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE 
DATE OF TillS FINANCIAL REPORT OR HAD DURING THE 
PERIOD COVERED BY THIS REPORT. 

(Exhlhil D) 

EMPLOYEES 

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS 
· MONTHt. Y REPORT? 

PROFESSIONAL FEES 

BANKRUPTCY RELATED: 

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE $. _________ _..3!1'0,"!.43~9~.!.J.7 
PAID DURING THIS REPORTING PERIOD? 

TOTAL PROFllSSIONAL FEES RELATING TO THE $. _______ 1u0!!17~4,._59;a8~.0'i, 
BANKRIJPTCY CASll PAID SINCE THE FlUNG OF THE CASE? 

-4-
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DATE AMOUNT 

1/07/14 $ 13,398.60 
1/07/14 7,225.05 
1107/14 8,639.50 
1/08/14 1!00.00 
1107/14 672.02 

1/07114 504.00 
1/03/14 30,000.00 
1/08/14 500.00 

1/17/14 4,875.00 
1/09/14 12,072.37 

$ 78,686.54 

RAPID -AMERICAN CORPORATION 

EXHIBITS 

JANUARY, 2014 

PAYMENT TO PURPOSE 

CAPLIN & DRYSDALE PROFESSIONAL FEES 
REED SMITH LLP PROFESSIONAL FEES 
DENTONS US LLP PROFESSIONAL FEES 
nF.NTONS T.TS LLP FILE STORAGE 
YOUNG CONAWAY PROFESSIONAL FEES 
STARRGATT&TAYLOR. 

LAWRENCE FITZPATRICK PROFESSIONAL FEES 
PAUL WEINER COMPENSATION 

HOFHEIMER, GARTLIR & 
GROSS FILE STORAGE 

U. S. TRUSTEE QUARTERLY FEE 
LOGAN & COMPANY INC. CLAIMS & NOTICE 

. AGENT 

TOTAL 
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RAPID-AMERICAN CORPORATION 
JANUARY, 2014 

EXHIBIT C 

DEBT AMOUNT DUE TO PERIOD COVERED DUE DATE 

$ 14,851.20 CAPLlN & DRYSDALE (I) DECEMBER 2105/14 
6,954.10 CAPLlN & DRYSDALE (I) 11101113-12/31/13 TI3D* 

10,467.70 CAPLIN & DRYSDALE (I) 7/01/13-10/31113 2/06/14 
23,668.00 CAPLIN & DRYSDALE (1) 4/05/13-10/31113 TI3D** 
24,832.77 REED SMITH LLP (2) DECEMBER 2/05/14 
7,695.40 REED SMITH LLP (2) 11/01/13-12131/13 TBD* 

14,486.37 REED SMITH LLP (2) 7/01113-J 0/31/13 2/06114 
31,466.01 REED SMITH LLP (2) 3/08113-10/31113 TI3D ** 
33,851.31 DENTONS US LLP (3) DECEMBER 2105/14 
10,398.08 DENTONS US LLP (3) 11101/13-12/31113 TBD* 
18,637.14 DENTONS US LLP (3) 7/01/13-10/31/13 2/06/14 
57,591.57 DENTONS US LLP (3) 3/08113-10/31113 TI3D ** 

369.60 LAWRENCE 
FITZPATRICK (4) DECEMBER 2105/14 

218.40 LAWRENCE 
FITZPATRICK (4) 11/1/13-12131/13 TBD* 

827.40 LAWRENCE 
FITZPATRICK (4) 7/11113-10/31113 2106/14 

827.40 LAWRENCE 
FITZPATRICK (4) 7/11/13-10/31/13 TBD** 

2,353.94 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) DECEMBER 2/05/14 

731.00 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 1111/13-12131/13 TBD* 

4,442.85 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 7/11/13-10/31/13 2106114 

4,442.85 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 7/11113-10/31113 TI3D ** 

325.00 NYS&NYCTAXES (6) PRIOR YEARS TAXES 
LOGAN & CO INC (7) 

$269,438.09 TOTAL 
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(1) COUNSEL TO CREDITOR'S COMMI'ITEE 
(2) COMPANY BANKRUPTCY COUNSEL 
(3) SPECIAL COUNSEL TO COMPANY 
(4) FUTURE CLAIMS REPRESENTATIVE 
(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE 
(6) PRIOR YEARS TAXES DUE ON 4/15113 
(7) CLAIMS AND NOTICE AGENT 

*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3113 
"* 10% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 9/26/13 & 
215/14 
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' 

> 
BN'I MELLON 

.. .... -
RAPID AM~RICAN CORPORATION Account Statement 
C/0 HOFHEIMER, GARTLIR & GROSS 

Statemenl Period 01101/2014 Through 0113"!_12014 5305TH AVE 
NEW YORK NY 10046-5101 

RAPILJ AMI:RICAN CORP ASBIOSTOS ESCROW 

ADMINISTRATIVE CONTACT CAST-ALLMAN T liAM S ESCRO 
Go Paperlets, Securely access your ac:coynt online to view your statement8w 525 WILLIAM PENN PLACE 
Ask your BNY Mellon contact how wa can help you access your accounts, enter PITTSBURGH PA 15230 
your own tra.ns111etions or submit an audit confirmation online. Also be sure to 412-234·7154 
ask how Connect(SM), our now web-based, single sign-on plallorm can help you ALLMANTEAMB@BNYMELLON.COM 
go paperless. 

CLIENT SERVICE MANAGER: MATI'HEW LOU I s 
Visit us at www.bnymallon.com 101 BARCLAY STREET, FLSW 

NEW YORK, NY 10286 
21 ~-61 $-321 g 
MATTHEW.LOUIS(l!>BNYMELLON.COM 

Account Overview __ .... -
Percent of all 

6: ((.:'""'' ~-~niOr\IS Aalel Quafih:alton """"' ~ 50.89 -~ 100% 0 CASI::\ .. AND SHORT lERM 
,:;:;? 100% TOTAL OF ALL INVESTMENTS 

'i'i'c 

""""" 
Summary of Assets Held ---··. -··M 

.... ~':....~;$1lll;ac~Qn Mllr1ttl Value .,. .. _....,.....,. 
---·-- -----·- .. -·-

CASH AND SHORT TERM 5.'176,060 .89 fi,-176.050.89 0.00 .. 
ACCOUNl TOl AL$ s,47&,0$0 .1)9 5,47&.050.89 0.00 

Summary of Cash Transactions __ .. , ... -~ 
Current Period 

nc:,bod 
Tn~on Category 1nco.no Principal Cillnll\.oiHi --- ... 
OPENING BALANCE 0.00 0.00 
DIVIDENDS 189.12 0.00 0.00 
SAL~S AND REDEMPTIONS D.DD 78,888.54 o.ou 
PAYMENTS AND WITHORAWI\I.S o.oo 78,886.54. 0.00 
OTHER CASH DISBURSEMENTS 189.12. 0.00 o.oo 

CLOSING BALANCE 0.00 0.00 0.00 

5,476,0 

5,478,0 S0.89 

Eat An~N~~IIn;QmO 

0.03% 2,190.42 .... 
2,190A2 

-----
Year•to·Dat e:__ __ _ 

, ...... 
0.00 

10!U2 
0.00 

0.00 
189.12 • 

0.00 

_ _;_P~~!._ 

0.00 
0.00 

,686.54 
711,8S8.S4. 

0.00 

o.oo 

The above cashtransacUons summruy Is provided for informatic:m purposes only Md mey not ratleet aclual taxable Income or dectuc:tible expen5ftS 
as tepotlabla ur'lcklr the lna&mal RQvanue Cockil. 
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> 
BNY MELLON 

Statement of Assets Hel!l:_ ____________ . 

CASH AND SHORT TERM 
$,469,694.300 DREYFUS CAS~ MGMT '-88 INST'\. 

CUSIP: 899991750 
$.356.530 DREYFUS CASH MGMT 2881NSTL 

CUSIP: 899991750 
Tot=-1 CASH AND SHORT TERU 

ACCOUNT TOT AI.$ 

Tats;l Mm1an Value Pll.§l TOtal Accrued Income ~470,QS0.89 

Statement of Transactions 

01/01M4 OPENING BAlANCE 

01103114 Pui'CI'Iaso 
DREYFUS CASH MGMT 288 tNSrt 
189.12 SHARES 

01105/14 Sallll 
DREYFUS CASH MGMT 288 INSTL 
30,000.00 SHARF.S 

01103114 Dividend 
DRtYFUS CASH MGMT 288 INST'L 
OIVIDeNO 

01/03114 Cooh Dcbl1 
RAPIDESC TRANSTAA PAYMENT OTO 01.03. 
14 
TRNOSP140103'1112000 

01JOSI'I4 DAILY ENDING BALANCE 

01/07/14 Sale 
DREYFUS CASH MGMT 2861NST'l 
30,430.17 SHARES 

01/07114 Cosl1 Oel>il 
RAPIOESC TRANSTAR PAYMENT OTO 01,07, 
14 
TRNDSP14010740995oo 

01107M4 DAILY ENDINQ DALANCE 

0 1/08114 Sale 
DREYFUS CASH MGMT 288 INST1. 
1,300.00 S-ES 

01/08114 Ca&h Debit 
RAPIO<SC TRANSTAR PAYMeNT OTO 01.08. 
14 
TRNOSP14010&to.41<400 

01100114 DAILY ENOINQ BALANCE 

011091'14 Sale 
DREYFUS CASH MGMT 288 INSTL 
12,072.37 SHARES 

01100/14 Csstl Dabil 
RAPJOESC TRANSTAA PAYMENT OTO 01.09. 
14 
TRNDSP14a1094026300 

01109114 DAILY f:NDING BALANCE 

01/17/14 Sale 
DREYFUS CASH MGMT 286 INST'L 
4,875.00 SHARES 

01/17114 ca&IUlebil 
RAPIDESC TRANSTAR PAYMENT DTD 01.17. 
14 
TANDSP1401174170300 

1.00000 
1.00000 
1.00000 
1.00000 

lne;o.,. 

0.00 

189.12. 

0.00 

189.12 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

O.OQ 

0.00 

o.oo 

0.00 

Ct-.tft ......... n ... ..: ... ""SO 112014 Through 01/3112014 

RA--·P· .. ID·A .. ·M·.513.1QAN CORP ASBES.IQ.S ESCROW 

M:lrket Value- ~rut(lrncomo 

Colt ~;,Annual~ -Yiold -
~.469,694.36 o.oo 0.04 .. 
:;,469,694.96 2,107,88 

6,356.53 D.OO O.OS% 
6,356.53 2.54 

5,478,050.89 0.00 0.113% 
5,41'6,050.89 2, 19M2 

5,476,Q$QM 0.00 O.OS% 
5,478,050.69 2,190A2 

RNIIZBd 
Principal Cost Galftsil.otMI 

0.00 5,$114,5411.01 

o.oo 189.12 o.oo 

30,000.00 30,000.00. 0.00 

0.00 0.00 0.00 

30,000.00. 0.00 0.00 

o.oa 5,524,737,43 0.00 

30,439.17 30,439.17. o.oo 

30,439.17. o.oo 0.00 

0.00 s.494,2g&.H 0.00 

1,300.00 1,300.00. 0.00 

1.SOO.OO- 0.00 0.00 

MO 5,492,998.26 0.00 

12,072.37 12,072.37. o.oo 

12,072.37- 0.00 0.00 

0.00 5,4811,025.83 0.00 

4,875.00 4,875.00. 0.00 

4,875.00. ~00 0.00 

1.---------------·-··----·--------------------
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BNY MELLON - • • 01/01/2014 Through 01131/2014 

. ···--···-
BIIPID AMERICAN C.9.BP..e..S.BESTQS ESCROW 

-~!!!!ment of Transactions - Contin~.e~d:__ ________________ ---..,....,,.....,.. 
Tnln~ R:9fiztld 

oew l'r!Wllll~on ~~rl~n Income PrlrM:IIMll ____ ..:""=:"c._ __ .::O.~i:-!"4D!_ 
01N7114 PAILY ENOING SA\.ANCE 0.00 0.00 5,<76,050.89 0.00 

~1--------------------------lt 
~ 

~ 
01131114 CLOSING 8ALANCE o.oo o.oo o.oo 

cumulative re~UZOCI c.ilpltll gain and loss posllkm 1rotn 12/3112013tar secutitieli held In prlnelp31 or DCCOUnt: 

Shol'1 Term: o.oo· t.onoTerm: o.oo· 
"Tho ~bOva ga.ln and lou position doos not Include tnmset:fions where tax teal intotmation Is lncomplotc or unav{llifable. 

The Bank ot Naw York Mellon may utilize &ub&idiarias and affilia1es to prgvlde service& and certain product& to thO AcCount. SubSldiat'IOS at'ld a!lil'IMCS mo.y bo compensa~d for their 
sotvicas and ptoducl&. 

Tl'le value of securities aat fcrth on tNa Account Statement are determrnad by Tlie Bank or Now Yotk Manon lot GlObal Corporate Tru~t on the basic ol market ptieo& and inftlrml:ltion 
obtained by The Bank Qf NAw York Mellon fram unatfiliated third parties (illCiuding independitnl priaing vendon;} ("third J)i:lrty ptieino SQI'VIco~q. 1 hO Bank of Now York Molloo has 
not verllied SIJOh market values or ipfonnation and makes no ~ssurances a& to the I.JCOIJraoyoroorrP.Otne!l-"1 ot m.~Qh nvuket values or informillion or that the market vi:llues ~11oM 
on this Account Stmcmont reflect lhc v~uo of lho SOCUI'Ilics tllat can De realized upon tho sale of such securities. In addition, tne mBrket v11lue" for securilie!i sat tanh In this 
Account Statememt ll'IIQ' dlfler ftcm the tn8rket prioes and iniOI'I'Nifion tor tht~ .sama sect.~rities uWd by oii'IBt buslnoss units of Tho &Ilk of Now York Mellon orlts 5Ubsidiaries or 
affiliates based upon marke1 prices and Information rocolved from other third parry prici"SJ wrvices utili7.ed by 5lK:h ottmr businP.ss unit&. Global Corpotata Trust 40es r\01. compare 
ks markul va1oos wiln lhO&O usecl by, or recoocito dilfatonl mati<Ot vaJuQS useo by. otnCII' buSirlCSS units 011 ho Dank of New Yorio~ McQon or Its subsl~ries or its affillate3. The Bank 
Of New York Mallon shall nat be liable for' any la&s, damage or ar;paose incurted aa u rtniull of or al'ising from or rotated lO tho~~ vmu~ or Information provided bV thlr~partY 
ptiOing ~ ar the di~rtee$ in m~~rket prioP.s or information provided by a !her thinS party prici~Jg services. 
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