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United States Bankruptcy Court 
SOUTHERN DISTRICT OF NEW YORK 

lnre RAPID-AMERICANCORPORATION, 
Debtor 

Case No, 13-10687-smb 

MONTHLY OPERATING REPORT 

Month MAY,2014 Date filed JUNE . 2014 

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, I DECLARE 
UNDER PENALTY OF PERJURY THAT I HA VB EXAMINED THE FOLLOWING SMALL 
BUSINESS MONTHLY OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS 
AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND 
COMPLETE. 

PAUL WEINER 
Printed Name of Responsible Pmy 

Questionnaire: (All qucstioJ'/$ to be answered on behalf of the debtor . .) 

Yes No 

1. IS THE BUSINESS STILL OPERATING? 
X 0 

2. HA VB YOU PAID ALL YOUR 13TLLS ON TIME THIS 
X 0 MONTH? 

3. DID YOU PAY YOUR EMPLOYEES ON TIME? 
X 0 

4. HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR 
X 0 BUSINESS INTO THE DIP ACCOUNT THlS MONTH? 

5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND X PAID ALL OF YOUR TAXES THIS MONTH 

6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED 
X 0 GOVERNMENT FILINGS? 

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMlUMS 
D 0 THIS MONTH? 

l 

N/A 

0 

0 

0 

0 

0 

0 

X 
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8. DO YOU PLAN TO CONTfNUE TO OPERATE THE 
BUSINESS NEXT MONTH? 

9. ARE YOU CURRENT ON YOUR QUARTERLY FEE 
PAYMENTTOTHEU.S. TRUSTEE? 

IO. HA VEYOU PAID ANY1'H!NG TO YOUR ATTORNEY OR 
OTHER PROFESSIONALS THIS MONTH? 

II. DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT 
UNANTICJPA TED EXPENSES THIS MONTH? 

I2. HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED 
SERVJCES OR TRANSFERRED ANY ASSETS TO ANY 
BUS !NESS RELA TEO TO THE DIP IN ANY WAY? 

13. DO YOU HAVE ANY .BANK ACCOUNTS OPEN OTHER 
1HAN THE DIP ACCOUNTS? 

14. HAVE YOU SOLD ANY ASSETS OTHER THAN 
fNVENTORY THIS MONTH? 

15. DID ANY INSURANCE COMPANY CANCEL YOUR 
POLICY THIS MONTH? 

16. HAVE YOU BORROWED MONEY FROM ANYONE THIS 
MONTH? 

17. HAS ANYONE MADE AN INVESTMENT IN YOUR 
BUSfNBSS THIS MONTH? 

18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU 
FILED BANKRUPTCY? 

TAXJ<:S 

DO YOU HAVE ANY PAST DUB TAX RETURNS OR PAST DUE 
POST-PETITION TAX OBLIGATIONS? 

IF YES, PLEASE PROVIDE A WRIITEN EXPLANATION 
INCLUDING WHEN SUCH RETURNS WILl BE FILED, OR WHEN 
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE 
FUNDS FOR THE PAYMENT. 

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND 
NYC ARE DUE $300 AND $25 RESPECTIVELY. THE DUE DATE 
FOR PAYMENT WAS 4/15/I3. PAYMENTS WERENOTMAOE AS 
FILING FOR BANKRUPTCY OCCURRED ON 3/8113. 

2 

X D 0 

X D D 

X 0 0 

0 X D 

D X 0 

0 X 0 

0 X 0 

0 X 0 

D X 0 

0 X 0 

0 X 0 

X 0 0 
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(Exhibit A) 

INCOME 

PLEASE SEPARATELY LIST ALL OF TilE INCOME YOU 
'RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE 
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (fll£ 
U.S. TRUSTEE MAY WAiVE THIS REQUIREMENT.) 

TOTAL lNCOME $·-----~4!.!.4!.1,3J..,7.2>43L......:IL!IL) WIAl 

(I) Dividend income $124.29 

(2) Refund of Delaware franchise tax $4,313.14 

SUMMARY OF CASH QN HAND 

Cash on Hand at Start of Month 

Cash on Hand at End of Month 

PLEASE PROVIDE THE TOTAL AMOUNT Ofl CASH 
Cl,JRRENTLY AVAILABLE TO YOU TOTAL 

s ______ ~s~.w~I.~s9~o~.2~4 

$ ____ ~4~.8~6~8.~62~4~.5~1 

TOTAL INCOME $ ____ ....:!4o2.8:v.,68~.6i!>Z~4 • .,..S~1 

(2) Taxes for NYS & NYC for y/e 1/31/2014 of $325 have been 

charged to general funds, Delaware Franchise tax refund added 

to general funds 

EXPENSES 

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR 
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTH. 
INCLUDE THE DATE PAID, WHO WAS PAlO THE MONEY, THE 
PURPOSE AND THE AMOUNT. 

Of the balance, $8,784.11 are general 
funds of Rapid American andJM 
balance js escrowed funds to be used for 
specified esqow fund requirements (2) 

TOTAL EXPENSES $ _____ .o..;l5!.i7.:!!40!6l3"-l.1.!!6 

3 
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(Exhibit B) 

UNPAID BILLS 

PLEASE ATTACH A UST OF ALL DEBTS (INCLUDING TAXES) 
WHICH YOU HAVE INCURRED SINCE THE OA TE YOU FILED 
BANKRUPTCY BUT HAVE NOT PAID. THE UST MUST 
INCLUDE TilE DATE THE DEBT WAS INCURRED, WHO IS 
OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN 
THE DEBT IS DUE. 

TOTALPAYABLES $ __________ ~3~~0~4~7.~36 

(£xhibil C) 

BANKING INFORMATION 

PLEASE ATTACH A COPY OF YOUR LATEST BANK 
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE 
DATE OF THIS FINANCIAL REPORT OR HAO DURING THE 
PERIOD COVERED BY THIS REPORT. 

(Exhibit D) 

EMPWYEES 

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS 
MONTHLY REPORT? 

PROFESSIONAL FEES 

BANKRUPTCY RELATED: 

1 

PROFESSIONAL FEES RELA T!NG TO TilE BANKRUPTCY CASE $, _____ .... 11!.£8~.02""1~.4!;£6 

PAlO DURING THIS REPORTING PERJOD? 

TOTAL PROFESSIONAL FEES RELATING TO TilE $, _____ ___,1.,S5<=2,,0,55"'.J"'.Q 
BANKRUPTCY CASE PAID SINCE TilE FILING OF THE CASE? 

4 
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DATE AMOUNT 

5/07/14 $ 36,170.98 
5/07/14 43,200.32 
5/07/14 32,774.28 
5/05/14 800.00 
5/07/14 5,170.28 

5/07/14 705.60 
5/01/14 30,000.00 
S/01/14 500.00 

5/05/14 3,982.35 

'J/'J.'J./ 14 4,UYY.::l::> 

$ 157,403.16 

RAPID -AMERICAN CORPORATION 

EXHIBITS 

MAY ,2014 

PAYMENT TO 

CAPLIN & DRYSDALE 
REED SMITH LLP 
DENTONS US LLP 
DENTONS US LLP 
YOUNG CONAWAY 
TARRGATT& TAYLOR 

LAWRENCE FITZPATRICK 
PAUL WEINER 

HOHIEIMER, GARTLlR & 
GROSS 

PURPOSE 

PROFESSIONAL FEES 
PROFESSIONAL FEES 
PROFESSIONAL FEES 
FILE STORAGE 
PROFESSIONAL FEES 

PROFESSIONAL FEES 
COMPENSATION 
FILE STORAGE 

LOGAN & COMPANY INC CLAIMS & NOTICE 
AOF.NT 

LUUAN & COMPANY INC CLAIMS & NOTICE 
AGENT 

TOTAL 
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RAPID-AMERICAN CORPORATION 

MAY 31,2014 

EXHIBIT C 

DEBT AMOUNT DUE TO PERIOD COVERED DUE DATE 

$ 33,265.05 CAPLIN & DRYSDALE (1) APRIL,2014 6/05/14 
17,281.20 CAPLIN & DRYSDALE (1) 3/01/14-4/30/14 TBD* 
35,888.17 CAPLIN & DRYSDALE (1) 4/05/13-2128/14 TBD** 
12,220.18 CAPLIN & DRYSDALE (1) 11/01!13-2128/14 6/04/14 
41,937.45 REED SMITH LLP (2) APRIL,2014 6/05/14 
20,931.60 REED SMITH LLP (2) 3/01/14-4/30/14 TBD* 

. 47,476.80 REED SMITH LLP (2) 3/08/13-2128/14 mo•• 
16,010.80 REED SMITH LLP (2) 11101113-2/28/14 6/04/14 
19,514.63 DENTONS US LLP (3) APRIL, 2014 6/05/14 
13,025.72 DENTONS US LLP (3) 3/01/14-4/30114 TBD* 
67,715.69 DENTONS US LLP (3) 3/08/13-2128/14 TBD** 
10,124.12 DENTONS US LLP (3) 11/01/13-2/28/14 6/04/14 

873.60 LAWRENCE 
FITZPATRICK (4) APRIL,2014 6/05/14 

394.80 LAWRENCE 
FITZPATRICK (4) 3/01114-4/30/14 TBD* 

1,222.20 LAWRENCE 
FITZPATRICK (4) 7/11/13-2128/14 TBD*"' 

394.80 LAWRENCE 
FITZPATRICK (4) 11/01/13-2128/14 6/04/14 

8,074.70. YOUNG CONAWAY 
STARGATT&. 
TAYLORLLP (5) APRIL, 2014 6/05/14 

3,261.10 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 3/01/14-4/30/14 TBD* 

7,276.60 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 7/JJ/13-2128/14 TBDn 

2,833.45 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 11/1 /13-2128/14 6/04/14 

325.00 NYS & NYC TAXES (6) PRIOR YEARS TAXES 

$360,047.36 TOTAL 
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(1) COUNSEL TO CREDITOR'S COMMITTEE 
(2) COMPANY BANKRUPTCY COUNSEL 
(3) SPECIAL COUNSEL TO COMPANY 
(4) FUlURE CLAIMS REPRESENTATIVE 
(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE 
(6) PRIOR YEARS TAXES DUE ON 4/15/13 

•20% HOW BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3113 
UJO"~ HOLD BACK IN ACCORDANCE WITil COURT ORDERS DATED 9/26/13, 
2/S/14 & 613/14 
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~. II" 
BNY MELLON 

RAPID AMERICAN CORPORATION 
CIO HOFHEIMER, GARTUR & GROSS 

------· 
Account Statement 

-
Statement Pe~Od 05/0112014 Through 05131/2014 5305THAVE ··-NEW YORK NY 1003&-6'101 

RAPID AMERICAN CORP ASBESTOS ESCROW 

ADMINISTRATIVe CONTACT CAST-ALLMAN TEAM B ESCR01 
Go PaperleH. Securely access your account online to vtew your e1ateman1s. 525 WILLIAM PENN PLACE AIM 153-<JSOO 
ASk your BNY Mellon contact how we ean help you acctt~~s your accounts, enter PITTSBURGH PA 15230 
your own transactions or suDmlt an audit c:ontlrmlllion online. Also be sure to 412·234·7154 
IJ$k how Connact(SM), our new web-besecl, &Ingle sign-on plallorm can help you ALLMANTEAMB@BNYMELLON.COM 
go paperless-

CUENT SERVICE MANAGER: MATTHEW LOUIS 
VIsit us at www.bnymellon.com 101 BARCLAY STREET, FLSW 

NEW YORK, NY 10286 
212·815-3219 
MI\TTHEW,LOUIS@BNYMELLON.COM 

Account Overview - - ·--------·--·-··-
Pwa~tnt Of •11 

.·. :i: 1:~6 ;~; ~;:;;;;::!:; ::~~~;(: .: .. -.... A&Ht CJIIIHIIICaUOn Marbt Value 
100% 0 CASH AND SHORT TERM 4,S68,624.51 

~;~,~~~i!l]!]~l!l~~~~~~:~,l; 100% TOTAL OF ALL INVESTMENTS 4,888.624.51 

=.:::w~~~il~!i%~t~=i=i:)?i:· 
···::::;:,:;:.,:,:,:·:··· 

Summary of Assets Held 
AHet ca.ss~fiGallol\ Mllrket Ye~ue eo .. ..,.,. ... _ 

Ett AnftUallncome MarketY!fid 

CASH AND SHORT TERM 4,868,624.51 4.868.624.51 0.00 1A60.59 0.03% 

ACCOUNT TOTALS .C,868,624.51 4,8&8,624.51 0.00 1,46(1.&8 0.03% 

Summary of Cash Transactions 
Current Period Year-to-Date --

Rl!llllll.lld 
Tmnsacdan CaJe001Y ....... Ptima.,.t Cbins!Laasn ,,...,. Prtnc:ipal .., 
OPe~ING eALANCl; 0.00 0.00 0.00 0.00 
DIVIDENCS 124.21l 0.00 0.00 839.61! 0.00 

SALES AND REDEMPTIONS 0.00 157,403,16 0.00 o.oo 706,476.51 
OTHER CASH ADDITIONS o.oo 4,313.14 0.00 o.oo 21,319.09 
OTHER CASH REe&IPTS 0.00 0.00 0.00 1,601).00 0.00 
PAYMENTS AND WITHDRAWALS 0.00 157,409.16- 0.00 1,800.00. 706,475.51. 
OTHER CASH DISBURsEMENTS 124-li>l. 0.00 0.00 1333.~2 - o.oo 
PURCHASES 0.00 4,313.14- o.oo 0.00 21,319.09. 

CLOSING BALANCE 0.00 0.00 o.oo 0.00 o.oo 

The obovo oooiJ -"" oummary ia provided far informatk>n pu'pO&O$ only ond rnoy not rolteot 001\Jol tol<Oblolncomo or doduotible expenooa 
,. -bto undorlho lntomol R<ovonuo Code. 

Pogo 1 of 4 

; 

' 

; 

' 
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>- · 'at..ment P"''"" ,.,.. ""l14 Through 05/3112014 BNYMELLON . ...,;( .... ! ~ 

RA~tLl "Mtii'IICAN CORP ASBESTOS E§P.R~--· -·-

Statement of Assets Held 
~;~oo ... t -Pri~ Mllttc.tV:tb.HI ................. 
p..vat .. ..... ,...,_ AY~cwt c..t bl Anr'lllilll~ Mark¥1 Ya.kl 

CASH AND SHORT TERM 
4.B6S.223.480 DREYFUS CASH MGMT 288INSn. 1.00000 4,863,223.48 0.00 0,03% 

CUSIP: 81199917'60 1.00000 4,883,223.48 1,458.97 
5,401 .030 DREYFUS CASH MGMT 2881NSn. 1.00000 5,401.03 0.00 0.02% 

CUSIP:SDm1750 1.00000 5,401.03 1.62 
Tol-ll CASH AND $HOIIT Ta!M 4,868,624.51 Q.OO 0.03% 

4,868,624.51 1,440.$ 

ACCOUNTTOTALS 4,868,124 .51 0.00 0.03% 
4,888,624.51 1,460.5V 

Total Market Value PIU& Total Aeeruod lncon'KII 4,868.624.61 

Statement of Transactions 
T....,~ -Dett TranMelioJI Oa.ol'iplion llleolno Prl""l""' .... C.lna!Lo•N8 

05101114 OPENING aALANCE 0.00 0.00 5.021,590.24 

06101/14 Sole 0.00 30,500.00 30,500.00. 0.00 
DREYFUS CASH MGMT 289 INSTL 
30,500.00 SHARES 

05/CI/14 Caeh Debit 0.00 30,500.00- 0.00 0.00 
RAPIOESC TRANSl AR PAYMENT 010 061011 
14 
TRNDSP1405015478100 

OW01114 DAIL V ENDIIIO BALANce 0.00 0.00 4,1191,0V0.24 0.00 

OS/0:2114 Pun:ha&e 124.29- 0.00 124.29 0.00 
DREYFUS CASH MGMT 2891NSTL 
124.29 SHARES 

05102/14 Dividend 124.29 0.00 0.00 0.00 
DREYFUS CASH MGMT 21181NSTL 
DIVIDEND 

05/0:V14 DAILY ENDING BALAIIC£ 0.00 0.00 4,g$1,2!4.!a 0.00 

OS/OS/14 Sole 0.00 4,782.3-S 4,782.35- 0.00 
DREYFUS CASH MGMT 288 INSl'l 
4,782.3S SHARES 

05/0S/14 Colh OebR 0.00 4,782.S5 • o.oo o.oo 
RAPIDESC TRANST~ PAYMENT DTO 06/0SI 
14 
TRNDSPI405054124400 

05105114 DAILY ENDING BALANCE o.oo 0.00 4,9M,432.1$ 0.00 

05/07/14 Solo 0.00 118,021.48 118,021.48 • o.oo 
OREYFUS CASH MGMT 288 INST'L 
119,021..46 SHARES 

06107/14 Caeh Deb~ o.oo 118,021.45 - o.oo o.oo 
RAPIDESC TR.ANSTAR PAYMoNT OTD 051071 
14 
TRNDSP1405074181800 

06/07114 DAILY ENDING BALANCE 0.00 0.00 4,888,410.72 0.00 

05122114 Bale 0.00 4,099.35 4.0ll9.S5- Q.OO 
DREYFUS cASH MGMT 288 INSTL 
4,099.35 SHARES 

05122114 Caah DaM o.oo 4,009.35- o.oo o.oo 
RAPIOESCTRANSTAR PAYMJONT OT005122/ 
14 
TRNOSP1405224095'700 

lw.!2/14 DAILY I;NO!nG BALANCE 0.00 0.00 4.8&4.311 :11 0.00 

05130114 Put'Cha$0 0.00 4.313.14- 4,913.14 o.oo 
DREYFUS CASH MGMT 288 INSTL 
4,31 S.14 SHARES 

0$'30/14 OaohCrodit 0.00 4,313.14 0.00 0.00 
RAPID AMERICAN CCRP AS6ESTOS ESCROW 

Pogo 201 4 
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> 
BNYMELLON 

Statement of Transactions • Continued 

CHECK 0000787258 STATE OF DELAWARI: 
05/IQ/14 

05r.10114 DAI~ VENDING llALAIWE 

......... 

0.00 

$ti.\, · - · · -'0112014 Through 0513112014 
Acct.---- . . . 
RAPID AMERICAN CORP ASBE§.!06 ESCROW 

1-----------------------------------------------------------------
' O!if.l1n4 CI.OSING BALANCE 0.00 0.00 4,868.824.51 

Cumulative rHiized capital pi" •nc:llon posi11on from 1213112013 for aecuriliN held In prtncfpal of account: 

ShoriTorm: 0.00' LbngTonn: o.oar 

Tho Bank Of NeW York Molton may ..Uii<e oubsldlorlos and allilialsoto provldo ..-and oortain prod-to tho Account. Sob>idlarlto and affitialsa may bo compen,.tod for !heir f> 
-iceoond~ 

Tho volue of aecuritioo selforth on ll!is Account- aro dotormlned by Tho Bank of New Yorl< Mellon fOr Corporota Truat on thO baaia of market prlcos and information 
obtained by The Bani< or New York Mollon !rom ooaffilatad llllrd PMJo• Onctuding indepondant prldnq vondora) (1hird party prldng oervk:ea"). The Sonk Of New Vorl< Mellon haa 
not verified auch market vaiUO$ 01' lnfOO'Mtlcn llhd makSJ no MSUl'~ .ru; to the accuracy or- corroctrlo$~ of liUch market values or information or thot \ho matkaC YaiU&J seE forth 
on thle Accxxmt S1Stem.nt r.flfct tho value of lhe securities UW ~ be I'UIIliXI upon the~ of sudt .eetritlel. In addition, the market values for MCUI'fllea set forth in lhia 
Aoccunt Sloto...., ""'l' dlffor from tho mori<OI price a ond illlormollon for the oame --used by olhor businesa units of The Sank of Now York Mellon or ita ""bsldlorleo or ~ 
afflllotos bollod upon "''""'' pric:aa and infom1ollon reeelvod trom other third party priclnq aorvlooo udli>Bd by...,., otller bu.,. .. omits. Ccrporato Trust dooo not COI!II\IIM 
ltG """""! valuoo Wii!l lhooo ueod by, or reconcllo diK""'"t ...,.lwtvoluos ueod by. other buSineoo unite ol Tho Bonk of New Y011< Mol len or Its '"bo"'ian .. or Its otrlllatos. Tho Bonk 
ol Now Vorl< Mellen oholl not bo lloblo fer any loaa, ~or Ollponsolncurrod aa a naaull ol or arising from or ral- ta tho morket value• or lnfonno!on provided by third peny 1-
prielng oorvr- or tho dlrforoncos In market priooe or inf<>rmatlon provided by Olhe< lhird pony pllclng sorvlaoa. _ ... ~ ~ 

- ~., 4 
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