LY

Month MAY, 2014

riginal Signature of Responsible Party
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United States Bankruptcy Court

SOUTHERN DISTRICT OF NEW YORK

Debtor

MONTHLY OPERATING REPORT

PAUL WEINER
Printed Name of Regponsible Party

Questionnaire: (4/] questions to be answered on behalf of the debror,)

IS THE BUSINESS STILL OPERATING?

HAVE YOU PAID ALL YOUR BILLS ON TIME THIS
MONTH?

DID YOU PAY YOUR EMPLOYEES ON TIME?

HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR
BUSINESS INTQO THE DIP ACCOUNT THIS MONTH?

HAVE YOU FILED ALL OF YOUR TAX RETURNS AND
PAID ALL OF YOUR TAXES THIS MONTH

HAVE YOU TIMELY FILED ALL OTHER REQUIRED
GOVERNMENT FILINGS?

HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS
THIS MONTH?

Inre RAPID-AMERICAN CORPORATION, Case No, 13-10687-smb

Date filed JUNE 9. 2014

Yes

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, !} DECLARE
UNDER PENALTY QF PERTURY THAT | HAVE EXAMINED THE FOLLOWING SMALL
BUSINESS MONTHLY OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS
AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND
COMPLETE.

No
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8 DO YOU PLAN TQ CONTINUE TO QPERATE THE X O 0
BUSINESS NEXT MONTH?

9. ARE YOU CURRENT ON YOUR QUARTERLY FEE X 0 0
PAYMENT TO THE U8, TRUSTEE?

10. HAVEYOU PAID ANYTHING TO YOUR ATTORNEY OR ” -
OTHER PROFESSIONALS THIS MONTH? O

11. DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT - x
UNANTICIPATED EXPENSES THIS MONTH? -

12. HAS THE BUSINESS S0LD ANY GOODS OR PROVIDED O X m
SERVICES OR. TRANSFERRED ANY ASSETS TC ANY
BUSINESS RELATED TQ THE DIP IN ANY WAY?

13. DO YOQUHAVE ANY BANK ACCOUNTS OPEN OTHER

THAN THE DIP ACCOUNTS? O X O
14, HAVE YOU SOLD ANY ASSETS OTHER THAN o x -
INVENTORY THIS MONTH?
15. DID ANY INSURANCE COMPANY CANCEL YOUR - x -
POLICY THIS MONTH?
16. HAVE YOU BORROWED MONEY FROM ANYONE THIS
MONTH? O X a
17.  HAS ANYONE MADE AN INVESTMENT IN YOUR 0 X -
BUSINESS THIS MONTH?
18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU - X 0
FILED BANKRUPTCY?
TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE x -
POST-PETITION TAX OBLIGATIONS? c

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION
INCLUDTNG WHEN SUCH RETURNS WILL BE FILED, OR WHEN
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE
FUNDS FOR THE PAYMENT.

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND
NYC ARE DUE §300 AND $25 RESPECTIVELY. THE DUE DATE
FOR PAYMENT WAS 4/15/13. PAYMENTS WERE NOT MADE AS
FILING FOR BANKRUPTCY OCCURRED ON 3/8/13.
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(Exhibit 4)
INCOME
PLEASE SEPARATELY LIST ALL OF THE INCOME YOU
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE
ALL TINCOME FROM CASH AND CREDIT TRANSACTICNS. (THE
U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.)

TOTAL INCOME § 443743 (1) (2)

(1) Dividend income  $124.29
(2) Refund of Delaware Franchise tax $4,313.14

SUMMARY OF CASH ON HAND
Cash on Hand at Start of Month $ 5.021.590.24

Cash on Hand at End of Month § 4,868,624 51

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH
CURRENTLY AVAILABLE TO YOU TOTAL

TOTAL INCOME § 4,868.624..51

{2) Taxes for NYS & NYC for y/e 1/31/2014 of $325 have been fthe balance, $8,784.11 are general
funds of Rapid American and the
balance is escrowed funds to be used for

I L]
charged to general funds, Delaware Franchise tax refund added specified sscrow fund requirements (2)

1o general funds

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTH.
INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT,

TOTAL EXPENSES § 157.403.16
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(Exhibit B)

UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES)
WHICH YOU HAVE INCURRED SINCE THE DATE YOU FILED
BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO I8
OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN
THE DEBT IS DUE.

TOTAL PAYABLES § 360,047.36

(Bxhibit C)
BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE
DATE OF THIS FINANCIAL REPORT OR HAD DURING THE
PERIOD COVERED BY THIS REPCRT.

(Exhibir D)
EMPLOYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 1
NUMBER OF EMPLOYEES AS OF THE DATE OF THIS 1
MONTHLY REPORT?
PROFESSIONAL FEES
BANKRUFPTCY RELATED:
PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE  § 118.021.46

PAID DURING THIS REPORTING PERIOD?

TOTAL PROFESSIONAL FEES RELATING TO THE § 1,552,055.30
BANKRUPTCY CASE PAID SINCE THE FILING OF THE CASE?
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DATE

5/07/14
3/07/14
5/07/14
5/05/14
50714

5/07/14
5/01/14
5/01/14

500514

ALl 4

AMOUNT

$ 36,170.98
43,200.32
32,774,28

800.00
5,170.28

705.60
30,000.00
500.00

3,982.35
4,099,355

$ 157,403.16
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RAPID ~AMERICAN CORPORATION

EXHIBIT B

MAY , 2014

PAYMENT TO

CAPLIN & DRYSDALE
REED SMITH LLP
DENTONS US LLP
DENTONS US LLP
YOUNG CONAWAY
TARRGATT& TAYLOR
LAWRENCE FITZPATRICK
PAUL WEINER
HOFHEIMER, GARTLIR &
GROSS
LOGAN & COMPANY INC

LOGAN & COMPANY INC

TOTAL

PURPOSE

PROFESSIONAL FEES
PROFESSIONAL FEES
PROFESSIONAL FEES
FILE STORAGE

PROFESSIONAL FEES

PROFESSIONAL FEES
COMPENSATION
FILE STORAGE

CLAIMS & NOTICE

AGENT
CLAIMS & NOTICE
AGENT
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RAPID-AMERICAN CORPORATION
MAY 31, 2014
EXHIBIT C
DEBT AMOUNT DUETO PERIOD COVERED DUE DATE
$ 33,265.05 CAPLIN & DRYSDALE (1) APRIL, 2014 6/05/14
17,281.20 CAPLIN & DRYSDALE (1)  3/01/14-4/30/14 TBD *
35,888.17 CAPLIN & DRYSDALE (1)  4/05/13-2/28/14 TBD**
12,220.18 CAPLIN & DRYSDALE (1)  11/01/13-2/28/14 6/04/14
41,937.45 REED SMITH LLP (2) APRIL, 2014 6/05/14
20,931.60 REED SMITH LLP (2)  3/01/14-4/30/14 TBD *

- 47.476.80 REED SMITH LLP (2) 3/08/13-2/28/14 TBD **
16,010.80 REED SMITH LLP (2) 11/01/13-2/28/14 6/04/14
19,514.63 DENTONS US LLP (3) APRIL, 2014 6/05/14
13,025.72 DENTONS US LLP (3) 3/01/14-4/30/14 TBD *
67,715.69 DENTONS US LLP (3)  3/08/13-2/28/14 TBD **
10,124.12 DENTONS US LLP 3) 11/01/13-2/28/14 6/04/14

873.60 LAWRENCE
FITZPATRICK (4  APRIL, 2014 6/05/14
354.80 LAWRENCE
FITZPATRICK 4 3/01/14-4/30/14 TBD *
1,222.20 LAWRENCE
FITZPATRICK 4  711/13-2/28/14 TBD **
394.80 LAWRENCE
FITZPATRICK (4) 11/01/13-2/28/14 6/04/14
8,074.70. YOUNG CONAWAY
STARGATT &
TAYLORLLP (5) APRIL, 2014 6/05/14
3,261.10 YOUNG CONAWAY
STARGATT &
TAYLORLLP (5) 3/01/14-4/30/14 TBD *
7,276.60 YOUNG CONAWAY
STARGATT &
TAYLORLLP (5) 7/11/13-2/28/14 TBD **
2,833.45 YOUNG CONAWAY
STARGATT &
TAYLORLLP (5) 11/1/13-2/28/14 6/04/14
325.00 NYS & NYCTAXES (6) PRIOR YEARS TAXES

$360,047.36 TOTAL
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(1) COUNSEL TO CREDITOR’S COMMITTEE

(2) COMPANY BANKRUPTCY COUNSEL

(3) SPECIAL COUNSEL TO COMPANY

(4) FUTURE CLAIMS REPRESENTATIVE

(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE
(6) PRIOR YEARS TAXES DUE ON 4/15/13

*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13
**10% HOLD BACK IN ACCORDANCE WITH COURT ORDERS DATED 9/26/13,
2/5/14 & 6/3/14
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~
BNY MELLON
RAPID AMERICAN CORPORATION Account Statement
E’m??rﬁegm - GARTLIR & GROSS Statement Period 05/01/2014 Through 05/31/2014
NEW YORK NY 10038-510%

RAPID AMERICAN CORP ASBESTOS ESCROW
ADMBNISTRATIVE CONTACT CAST-ALLMAN TEAM B ESCROW

Go Paperless. Securely access your account ontine to view your statements. 525 WILLIAM PENN PLAGE AIM 153-0800

Ask your BNY Mellon contact how we can help you access your accounts, enter  PITTSBURGH PA 15230

youy own {ransactions or submit an audi: coafinmation online. Also be sure 10 412:234-7154

ask how Connact(SM), our new web-based, single sign-on platiorm can heip you ALLMANTEAMB@BNYMELLON.COM

0 paparfass.
9 CLIENT %Eﬂwg$ﬁlgé¥A§ER& MATTHEW LOUIS
v . 101 BARCLAY FLB
Jsit ug at www.bnymellon.com NEW YORK, NY 10285
212-815-3219
MATTHEW.LOUIS@BENYMELLON.COM
Account Overview _
Paraent of a1
lnwastments Assot Classilicstion Markst Value
100% O CASH AND SHORT TERM _ 4,868,624.51
100% TOTAL OF ALL INVESTMENTS 4,668,624.51
Summary of Assets Held
Asiet Classification Market Yalue Gost Accrued Insome EM Anhual mcome Market Yield
GASH AND SHORT TERM 4,868,624.51 4.868,624.51 0.00 1.460.56 0.03%
ACCOUNT TOTALS 4,868,624.51 4,868,624.51 0.00 _ 1,460.58 0.03%
Summary of Cash Transactions
Current Period Year-to-Date
Remlized

Transadtion Category ncome Principal Gainz/Losses income Principal
OPENING BALANCE 0.00 0.00 0.00 0.00
DIIDENDS 124.29 0,00 0.00 £33.62 0.00
SALES AND REDEMPTIONS £.00 157,403,16 000 - 0.00 708,476 51
OTHER CASH ADDITIONS .00 4313.14 0.00 0.00 21,315.09
OTHER CASH RECEIPTS 0.00 0.00 0.00 1,600.00 0.00
PAYMENTS AND WITHDRAWALS 0.00 157 408,16 - 0.00 1,800.00 - 706,476.51 -
OTHER CASH DISBURSEMENTS 12429 - 0.00 0.00 © B3R 0.00
PURCHASES 0.00 4313.14 - 0.00 0.00 21,319.09 -
CLOSING BALANCE 0.00 0.00 0.00 0.00 0.00

The above cash transactions summary is provided for infarmation purposes only and may net reflect nctual taxable Income or deductible expenaas
28 reportable under the Intemnal Rovenue Code, A

e

Page 1¢f 4
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“mhanent Pedas nRnd 014 Through 08/31/2013
BNY MELLON et
RAr1 ameErICAN CORP ASBESTOS ESCROW
Statement of Assets Held
Shares / Waikest Price Markut Vahse Acgrued lncome
Par Value Axast Duerwon Avwroge Cost Coxzt Eat Amwal Income  Marke! Yield
CABH AND SHORT TERM
4,863,205 480 DREYFUS CASH MGMT 288 INSTT 1.00000 4,863,223 48 0.00 0,00%
CUSIP! 599941750 1.00000 4,863,203 48 1,458.97
5,401,030 DREYFUS CASH MGMT 288 INST'L 1.00000 £.401.03 0.00 2.02%
CUSIP: 508301750 1.00000 6,401.03 1.82
Total CASH AND SHORT TERM 8,868,624 51 0.00 0.02%
4,868,624 51 1,460.59
ACCOUNT TOTALS 4,868,824 .51 0.00 0,02%
. 4,868,624 .51 1,460.59
Total Market Value Plus Total Accrued Incoma 4,868.624.51
Statement of Transactions
Trangachon 3
e Date Transaction Dassription Insome Prineipal Cest GuindLovans
05/01/14 OPEMING BALANCE 0.00 ' 0 5,021,500.24
0501114 Sale 0.00 20,600,090 30,500.00 - 0.00
DREYFUS CASH MGMT 288 INSTL
30,500.00 SHARES
051114 Cash Debit 0.50 30,600.00 - 000 0.00
RAPIDESC TRANSTAR PAYMENT DD 05/01/
14
TRNDSP140501 5478100
05/01/4 DAILY ENDING BALANCE 0.00 0,00 4,991,000.24 0.00
05/02/14 Purchase 124,29 - 0.00 124.25 0.00
DREYFUS CASH MGMT 288 INSTL
12428 EHARES
08/02/14 Dividend 124.29 0.00 0.00 0.00
DREYFUS CASH MEMT 288 INSTL
DIVIDEND
05/02/14 DAILY ENDING BALANGE 0.00 0.0Q 4.991,214.53 0.00
Q8514 Sale 0.00 878235 470235 - 0.00
DREYFUS CASH MGMT 285 INST'L
4,782,385 SHARES
05/05/14 Cagh Dabit 0.00 478235 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 05/05/
14
TRNDESP14650541 24400
(5/05/14 DAILY ENDHNG BAL ANCE .00 00 4,986,432.18 0.00
05/07/14 Sale 0.00 118,021 45 118,021 .48 » 0.00
DREYFUS CASH MGMT 288 INSTL
118.021.46 SHARES
05/07/14 Gash Debit 0.00 118,021 .45 - o.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 05/07/ .
14
TRNDSP1405074181800
0507114 DAILY ENDING BALANGE 000 0.00 4,868,410.72 0.00
0b/22/14 Sale 1 Xeis] 4,080 35 4.080.35 - 0.00
DREYFUS GASH MGMT 258 INSTL. .
4.000.35 SHARES
Q5/22/14 Gash Dabit .00 4,060.35 - 0.00 .00
RAPINESG TRANSTAR PAYMENT DTD 05/28/
14
TRNDSP1405224095700
05/ 7214 DAILY ENDING BALANCE 000 0.00 4,864,311.37 0,00
05/30/14 Putchase 0.00 4513.14 - 431814 0,00
DREYFUS GASH MGMT 288 INSTL
4,313.14 SHARES
05/30/4  Cash Gredit 0.00 431814 0,00 0.00

RARID AMERIZAN GORP ASBESTOS EGCROW

L

Lof o~ pay o

Page 2of 4
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L TT ' " *~=01/2014 Through 05/31/2014
BNY MELLON S ugh 053
RAPID AMERICAN CORP ASBESTOS ESCROW
Statement of Transactions - Continued
L] Raalized
Date ‘Transsction Deseriplion Income Principal Copt Gelna/Losves
CHECK 0000767258 STATE OF DELAWARE
05/19/14
05/30/14 DAILY ENDING BALANCE 0.00 Q00 4,888,624.51 Q.00
05/31114 CLOSING BALANCE 0.00 0.00 4,888,824.51 0.00

" Gumulative reulized capital gsin and logs position from 123112013 for securities held in principal of account:
Short Term: 000 ¢ Long Term: oon

* The above galn and lass positon dovs not include ransactions where 1ax ¢ost infarmation is incomplide or unavallable,

The Bank of New York Mellon may utlize subsidlaries and affifates to provide services and certain products to the Account. Subsidianes and atfilistes may be compensated for their
saivices and produgts,

Tha valus of securitias set forth on this Account Staterment are determined by The Bank of New York Meflon for Gorporate Trust on the basis of market pricas and information
ocbtained by The Bark of New York Mellon ror uneffieted third partles (Indluding independant pricing votwdors) {“third party pricing ascvicss”), The Bank of New York Mallon has
nat verified such mariet valups of Information and makee no assurances &s 1 tha accuracy or COTecess of such market values or information or that the market valueg set forth
aon this Adoount, Sttement refiest the value of tha securities thal ¢ be rewized upon the sale of such securiies. In addition, the market values for securities set forth in thia
Account Statement may differ Trom the mekat pricas and information for the same securitios used by olhet business unita of The Bank of New York Mellon or its subsidiaries ar
afiliztes basod upon market prices and infomation receivad ttom other third party priging services ulliized by puch other busingss umits, Cerporate Trust doss nat compare

lis markst values with theaa used by, or reconclie differant market values ueed by, other buslness units of The Barik of New Yark Mellon ot s subsidiarien or its afflflates. The Bank
of New York Mellen shall not be liabla for any loss, damage or exporse IncUrtad as a reeult of or arising Irem or relaled to tha market values or fnfermation provided by third party
pricing sutvieas or the ditferences Ih Market pricex or information provided by other tird party pricing setvicas.
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