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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre RAPID-AMERICAN CORPQRATION, Case No.  13-10687-smb
' Debtor
MONTHLY QPERATING REPORT
Month OCTOBER , 2013 Date filed NOVEMBER . 2013

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNTTED STATES CODE, ! DECLARE UNDER
PENALTY OF PERJURY THAT I HAVE EXAMINED THE FOLLOWING SMALL BUSINESS MONTHLY
OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS AND, TC THE BEST OF MY
KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND COMPLETE.

RESPO BLE PARTY: i
CL A Al A Lo

Original Signature of Responsible Party

PAUL WEINER
Printed Name of Responsible Party

Questionnaire: (A/ guestions to be answered on behalf of the debior.)

Yes No N/A
1. IS THE BUSINESS STILL OPERATING?
THE BUSINESS OPERA x - -
2. HAVE YOU PAID ALL YOUR BILLS ON TIME THIS
MONTH? X 0 -
3. DIDYOUPAY YOUR EMPLOYEES ON TIME? x - -
4. HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR
BUSINESS INTO THE DIP ACCOUNT 'THIS MONTL? X a O
5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND 0 0
PAID ALL OF YOUR TAXES THIS MONTH (1) X
{1) RETURNS FILED PAYMENT NOT MADE
6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED x O 0
GOVERNMENT FILINGS?

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS
THIS MONTH? a O
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8. DO YOU PLAN TO CONTINUE TQ OPERATE THE
BUSINESS NEXT MONTH? X | 0

Q. ARE YOU CURRENT ON YOUR QUARTERLY FEE X 0
PAYMENT TO THE U.S. TRUSTEE? m

10. HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR
OTHER PROFESSIONALS THIS MONTH? X - O

1.  DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT
UNANTICIPATED EXPENSES THIS MONTH? O X O

12.  HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED -
SERVICES OR TRANSFERRED ANY ASSETS TO ANY X O
BUSINESS RELATED TO THE DIP IN ANY WAY?

13, DOYOUHAVE ANY BANK ACCOUNTS OPEN OTHER

THAN THE DIP ACCOUNTS? (] X 4
14, HAVE YOU SOLD ANY ASSETS OTHER THAN O
INVENTORY THTS MONTH? X O
15. DID ANY INSURANCE COMPANY CANCEL YOUR 0 o
POLICY THIS MONTH? X
16. HAVE YOU BORROWED MONEY FROM ANYONE THIS x -
MONTH? J
17 HAS ANYONE MADE AN INVESTMENT IN YOUR - X
BUSINESS THIS MONTH? L
1I8. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU 0
FILED BANKRUPTCY? = X
TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE X O O
POST-PETITION TAX OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION
INCLUDING WHEN SUCH RETURNS WILL BE FILED, OR WHEN
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE
FUUNDS FOR THE PAYMENT.

RETURNS FILED, PAYMENT NOT MADE AS [T IS FOR THE
YEAR 2012, DUE ON MARCH 15,

(Exhibir A)
INCOME

PLEASE SEPARATELY LIST ALL QF THE INCOME YQU
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE

2.
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ALL INCOME FROM CASH AND CREDIT TRANSACTIONS, (THE
U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT,)

TOTAL INCOME % 5 117.01 (1
{1} Dividend income
SUMMARY OF CASH ON HAND
Cash on Hand at Start of Month 8 3.506441.11
Cash on Hand at End of Month $ 3.254,035.77

PLEASE PROVIDE THE TOTAL AMQUNT OF CASH
CURRENTLY AVATLABLE TO YOU TOTAL

TOTAL INCOME § 3,254,035.77

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTH.
INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT,

TOTAL EXPENSES § 252,522,338

(Exhibit B}

UNPAID BILLS

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES)
WHICH YOU HAVE INCURRED SINCE THE DATE YOU FILED
BANKRUFTCY BUT HAVE NOT PAID. THE LIST MUST
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO IS
QWED THE MONEY, THE PURPQSE OF THE DEBT AND WHEN
THE DEBT IS DUE,

TOTAL PAYABLES § 229.221.00

(Exhibit C)
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BANKING INFORMATION
PLEASE ATTACH A COPY OF YOUR LATEST BANK
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE
DATE OF THIS FINANCIAL REPORT OR HAD DURING THE
PERIOD COVERED BY THIS REPORT.

(Exhibit D}
EMPLOYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 1
NUMBER OF EMPLOYEES AS OF THE DATE OF THTS |
MONTHLY REPQORT?
PROFESSIONAL FEES

BANKRUPTCY RELATED:;

PROFESSIONAL FEBS RELATING TO THE BANKRUPTCY CASE  § 216,232 35
PAID DURING THIS REPORTING PERIOD?

TOTAL PROFESSIONAL FEES RELATING TO THE $ 91221177
BANKRUPTCY CASE PALD SINCE THE FILING OF THE CASE?




13-10687-smb Doc 179 Filed 11/18/13 Ent?rgd 11/18/13 12:14:56 Main Document
' Pg5o

RAPID —~AMERICAN CORPORATION

EXHIBIT B
OCTOBER, 2013
DATE AMOUNT PAYMENT TO PURPOSE
10/01/13 $ 13,200.30 CAPLIN & DRYSDALE  PROFESSIONAL FEES
10/08/13 30,200.86 CAPLIN & DRYSDALE = PROFESSIONAL FEES
10/01/13 16,979.62 REED SMITH LLP PROFESSIONAL FEES
10/08/13 34,363.25 REED SMITH LLP PROFESSIONAL FEES
10/01/13 38,954.75 DENTONS US LLP PROFESSIONAL FEES
10/08/13 47,540.63 DENTONS US LLP PROFESSIONAL FEES
10/03/13 800.00 DENTONS USLLP FILE STORAGE
10722713 4,989.40 LOGAN & COMPANY CLAIMS & NOTICE
: AGENT

10/08/13 29,634.24 YOUNG CONAWAY PROFESSIONAL FEES

STARRGATT& TAYLOR
10/08/13 3,359.30  LAWRENCE FITZPATRICK PROFESSIONAL FEES
10/02/13 30,000.00 PAUL WEINER COMPENSATION
10/02/13 500,00 HOFHEIMER, GARTLIR &

GROSS FILE STORAGE

$252,522.35 TOTAL
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RAPID-AMERICAN CORPORATION

EXHIBIT C
OCTOBER, 2013
DEBT AMOUNT  DUETO PERIOD COVERED  DUE DATE
$ 10,009.61 CAPLIN & DRYSDALE (1)  SEPTEMBER 11/5/13
17,246.70 CAPLIN & DRYSDALE (1) 7/1/13-9/30/13 TBD *
13,200.30 CAPLIN & DRYSDALE (1)  4/5/13-6/30/13 TBD **
37,850.64 REED SMITHLLP  (2) SEPTEMBER 11/5/13
26,007.55 REED SMITHLLP  (2)  7/1/13-9/30/13 TBD *
16,979.63 REED SMITHLLP  (2)  3/8/13-6/30/13 TBD **
16,822.64 DENTONSUSLLP  (3) SEPTEMBER 11/5/13
30,006.32 DENTONSUSLLP  (3)  7/1/13-9/30/13 TBD *
38,954.75 DENTONSUSLLP  (3)  3/8/13-6/30/13 TBD **
672.00 LAWRENCE
FITZPATRICK (4)  SEPTEMBER 11/5/13
1,540.21 LAWRENCE
FITZPATRICK @ 7111393013 TBD *
.5,898.75 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5)  SEPTEMBER 11/5/13
8,506.90 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5) 71171393013 TBD *
325.00 NYS & NYCTAXES (6) PRIOR YEARS TAXES
4,875.00 U.S.TRUSTEE 7/1/13-9/30/13 1/1/13
325.00 BST ADVISORS ()  OCTOBER 11/5/13
$229,221.00 TOTAL

(1) COUNSEL TO CREDITOR’S COMMITTEE
(2) COMPANY BANKRUPTCY COUNSEL

(3) SPECIAL COUNSEL TO COMPANY

(4) FUTURE CLAIMS REPRESENTATIVE

(5) COUNSEL TO FUTURE CLATMS REPRESENTATIVE
(6) PRIOR YEARS TAXES DUE ON 3/15/13
(7) ACCOUNTING AND TAX

*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13
**10% HOLD BACK TN ACCORDANCE WITH COURT ORDER DATED 9/26/13
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BNY MELLON
g:)mn AMEHIEAN %mngnggs . Account Staternent
i
530 ;%FKEEM "G & Statement Perlod 10/01/2013 Through 10/31/2013 .
NEW YORK NY 10036-510%
RAPID AMERICAN CORP ASHESTOS ESCROW
HEL&EES&H;IE”SI;&&E CAST-ALLMAN TEAM 8 ESCRQW
BNY Mellon has a team of professionals devoted exciusively to arbitrage 525
compliance servicas for tax-cxomp? bond lswer; 1;1:'1 cm;?ulé‘borrowers. 21“2723334”71‘-;“ PA 5230
8 nlagt anager. 254~
For sdditional information, pleasa comact your Relationship Manag A ANTEAME@ENYMELLON.COM
If you are interestad in accessing your Actount Statement on-Ring, please
i M r abou b-basad INFORM product. ADMINISTRATIVE CONTACT: MATTHEW LOUIS
contact your Relationship Masnagor about our wa produe 301 BARGLAY STREET, FL 8W
Vigh us at www.bnymolion.com NEW YORK, NY 10286
212-515-3218%
MATTHEW. LOUIS@BNYMELLON.GOM
Account Overview
Percant of sil
INVASITINIS Anunt Clasiticalion Muckel Yaluy
100% O CASH AND SHORT YEAM 3284,036.77
100% TOTAL OF ALL INVESTMENTS 3,254,035.T7
Summaty of Assets Held o
Azt Clpyifioation Matkot Valus Coat Asoruod Inateie Eal Annual ivebme Mariot Yield
CASH AND SHORT TERM 3,254,035.77 3,254,035.77 0.00 1,701 .61 0.09%
ACCOUNT YOTALS 5.244,008.77 3,784,035.77 0.08 1,301,064 0.01%
Summary of Cash Transactions
Current Period Year-to-Date
Fonitzsd
Transaclion Calegory incamg Principst Galna/Loasss Inoame Prinolpal
OPENING BALANCE 0.0 0.00 0.00 0.00
EVIDENDS 17.0 0.00 0.00 2071.25 0.00
SALES AND REDEMPTIONS 000 82,502 35 .00 .00 3,088,781 .23
OTHER CASH ADDITIONS .00 0.00 . 0.00 Q.00 T3,317.81
COTHER CASH REGEIFTS .00 0.0% 0.00 1,918,259.81 o.00
PAYMENTS AND WITHDRAWALS ooo 252852 25 - 0.00 1,816,238.51 - 5,068916.23 -
OTHER CASH CISOUASEMENTS 17 - o.oo 0.00 2,071.25 - 0.00
PURGHASES ~ q.00 t0a 0.00 0.00 6.183.81 -
CLOSING BALANCE 0.00 0.00 0.00 0.00 Q.00
The ghove cash fransagtions summary fs provided lor inlormation pursases oaly and mby not rellect actual taxabe income or deductblo expenses
o8 10POrtakio undor tho intemal Revenue Code. -
&
i
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RAPID AMERICAN CORF ASBESTOS ESCROW

FStatement of Assets Held

WAL g M g w4 U s -

Shares / Markat Price Market valua Accrued incamne
Par Valua Aset Dascription Avorage Cost Cosl Est Annuel Income  Market Vield
CASH AND SHORT TERM
3,745,128 050 QREYFUS CASH MGMY 288 INST'L 1.00000 3.248,128.05 080 0.03%
CUSIP: 899991750 1.00000 3,248,128.05 1,209.25
5807.720 DREYFUS CASH MGMT 288 INSTL 1.00000 590772 0.00 0.03%
CUSIP: 899991750 1.00000 590772 236
Total CASH AND SHORT TERM 3,254,035.77 0.00 0.03%
3,254,035.77 1,301.61
ACCOUNT TOTALS 3,254,035.77 0.00 0.03%
3,254.035.77 1,401.61
Total Market Value Plus Total Accruicd Income 3,254,035.77
Statement of Transactions
Transaction fealized
Date Transsction Description Income Prinelpal Cost Gains/l ossea
10/01/43 OPENING BALANCE 000 0.00 23.506441.11
100113 Sale 0.00 69,134,687 69,134,567 - o.00
DREYFUS CASH MGMT 288 INSTL
£9,134.67 SHARES
1000113 Gash Debit 0.00 6913467 - .00 [4X}s)
RAPIDESC TRANSTAR PAYMENT OTD 10.01.
13
TANDSF1310015221900 .
10/0113 DAILY ENDING BALANCE .00 0,00 3,437,206 44 0.00
100213 Purchase 117.61 - 0.00 T 0.00
DREYFUS GASH MGMT 288 INSTL
117.01 SHARES
10/02113 Sale ' 0.00 30,500.00 30,500.00 - 0.00
CREYFUS CASH MGMT 288 INST'L
30,500.00 SHARES
10/02/13 Dividend 117.01 0.00 0.00 0.00
DREYFUS CASH MGMT 288 INSTL
DIVIDEND
100213 Cash Dobil 0.00 30,500.00 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 10/02/
2013
TRNDSP1310023328700
100213 DAILY ENDING BALANCE 800 .00 3,406,923.45 (181}
10/03/15 Sale 0.00 B00.00 B00.00 - D00
DREYFUS CASH MGMT 288 INST'L
800.00 SHARES
10/03/13 Cash Debit .00 BOO.00 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 10.03.
13
TRANDSP131003233238300
10/0313 DAILY ENDING BALANCE 0.00 b.oo 3406,123.45 Q.00
1040813 Salo 0.00 147,098 28 147,098 .28 - 0.00
DREYFUS CASH MGMT 288 INSTL
147 4953.28 BHAHES ’
1040813 Cash Dabit 0.00 147,098.28 - 0.00 0.00
RAPIDESC TRANSTAR PAYMENT DTD 10.08.
13
TERNDSP1310083241100
10/08/13 DAILY ENDING BALANCE 0.00 0,00 3.259,025.17 000
1072213 Sale 0.00 4,989 40 4,989.40 - 0.06
DREYFUS CASH MGMT 288 INSTL
4,989.40 SHARES
10r22/13 Gash Dabit 0.00 ¢,889.40 - 0.00 .00

RAPIDESC TRANSTAR PAYMENT DATED 1072

W3
TRNDSP1310223210000

T wifd R ﬂ

TAd

&
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BNY MELLON Slatamant Dacind 2013 Through 1073172013

Statement of Transactions - Contingyed

ol 4
HAariu AMERICAN CORP ASBESTOS ESCROW

T featized
' Gaie Transection Description Incpme Principn Coul Usinwloseds
10°22/43 DAILY ENDING BALAKCE 0.00 0.00 323403517 0.00
10:31/1%  CLOBING BALANCE 600 0.00 3.264,006.77 ¢.00

Cumuintiva reslized capitas Goin And (038 positian trorm 12/31/2012 for sacurities heid In principal of ascount
Bhort Term: 000" Long Torm:, 0.00*

* The above gain and loay position does not incluco transactions where (ax cost intormation ls Incomplgle or ynavailable,

Thiz Bank of New York Melion may uillze subskilarios and alfifates k provide sarvices and certain produsts 1o the AccounT, Subsidiades and afliliales may be componsated for their
sorvices and produtts, .

The vatue of securttias sol forth on this Aceount Statement sre delermmined by The Bank of Naw York Mellon for Glabat Cormparale Trus! on the basis of market prices snd information
cbitairied by The Bank of New York Meon fram unatlifisied third parties (including independant pricing vendors) {"third parly pricing services®), The Bank of New York Melion has
not veritied such macket values of inlormation and makes N HSSUMBNGES 85 10 1Ne BLSUTacY OF SOMECiness of Suoh marke! valus o ilormation or that the marke! values sat lorth
on this Account Siaterent reflect the valua of the securlies that can be reaized won he suks of such securlting, in addition, the markes valugs for sacurities se] forth in this
Accoun! Statement may ditfer rom the market prices and Inlomation for tho same sacuritles used by ather businaas units of The Bank of New York Molton or is subsidiaries of
glifiates based upon markel pricus and inlormation received from other third party pricing services ulilizeg by such other business unils, Globat Congorate Trust doss not compara
ita tharkat valuas with those used Dy, or reconaie dliarent marked valuss usbd by, other businons units of The Sank of New York Mellon or its sutssigianes or ils afiiates. Tho Gank
o New York Metion shall not be liable for any loss, damege Or expense iNCurred &3 @ resull of oF arskng ont o rolatad 10 the markel vatuos or information provided by third party
piicing services or the diferences (n mamal pricds of inlommatian pravided by other tiird party pricing asrvices.
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