IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

e e e e D - M- - - - - - x
Chapter 11
In re:
Case No. 06-10894 (PJW)
RADNOR HOLDINGS :
CORPORATION, et al., : Jointly Administered
Debtors.
e e e - - - - - - - - - - - xg

NOTICE OF FILING OF MONTHLY OPERATING REPORTS OF RADNOR
HOLDINGS CORPORATION, ET AL. FOR THE PERIOD FROM
DECEMBER 1, 2008 THROUGH AND INCLUDING DECEMBER 31, 2008

PLEASE TAKE NOTICE that on March 9, 2009 the
debtors and debtors-in-possession in the above-captioned
jointly administered bankruptcy cases (collectively, the
"Debtors")® filed with the United States Bankruptcy Court
for the District of Delaware the Monthly Operating Reports

of Radnor Holdings Corporation, et al. for the Period from

December 1, 2008 through and including December 31, 2008,

The Debtors are the following entities: Radnor Holdings
Corporation ("Radnor"), Benchmark Holdings, Inc., Radnor Asset
Management, Inc., Radnor Chemical Corporation, Radnor Delaware
II, Inc., Radnor Investments II, Inc., Radnor Investments III,
Inc., Radnor Investments, Inc., Radnor Investments, L.L.C.,
Radnor Management Delaware, Inc., Radnor Management, Inc.,
StyroChem Delaware, Inc., StyroChem Europe Delaware, Inc.,
StyroChem GP, L.L.C., StyroChem LP, L.L.C., StyroChem U.S.
Ltd., WinCup Europe Delaware, Inc., WinCup GP, L.L.C., WinCup
Holdings, Inc., WinCup LP, L.L.C., WinCup RE, L.L.C., and
WinCup Texas, Ltd.
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attached hereto as Exhibit A (the "Monthly Operating

Reports") for the following Debtors:

Debtor Name Case Number Tax I.D. Number
Radnor Holdings Corporation 06-10894 23-2674715
Benchmark Holdings, Inc. 06-10895 23-2648231
Radnor Asset Management, Inc. | 06-10896 52-2069795
Radnor Chemical Corporation 06-10897 75-2524524
Radnor Delaware II, Inc. 06-10898 01-0564740
Radnor Investments II, Inc. 06-10899 23-2903664
Radnor Investments III, Inc. 06-10900 20-0937275
Radnor Investments, Inc. 06-10901 52-2037989
Radnor Investments, L.L.C. 06-10902 20-0937402
Radnor Management Delaware, Inl 06-10904 51-0384010
Radnor Management, Inc. 06-10905 23-2869197
StyroChem Delaware, Inc. 06-10906 51-0383088
StyroChem Europe Delaware, Incl 06-10907 51-0406691
StyroChem GP, L.L.C. 06-10908 51-0386469
StyroChem LP, L.L.C. 06-10909 51-0386470
StyroChem U.S. Ltd. (f/k/a 06-10910 52-1592452
StyroChem, StyroChem U.S., Inc

StyroChem International,

StyroChem International, Inc.)

WinCup Europe Delaware, Inc. 06-10911 51-0384861
WinCup GP, L.L.C. 06-10912 51-0386909
WinCup Holdings, Inc. 06-10913 86-0699193
WinCup LP, L.L.C. 06-10914 51-0386910
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WinCup RE, L.L.C. 06-10915 37-1480656

WinCup Texas, Ltd. (d/b/a 06-10916 52-2140955
StyroChem

PLEASE TAKE FURTHER NOTICE that a copy of the
Monthly Operating Reports was served on the parties set
forth on Exhibit B attached hereto in the manner
indicated thereon substantially contemporaneously with
the filing of the Monthly Operating Reports.

Dated: Wilmington, Delaware
March 9, 2009

/s/ Sarah E. Pierce
Gregg M. Galardi (I.D. No. 2991)
Sarah E. Pierce (I.D. No. 4648)
Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square
P.O. Box 636
Wilmington, Delaware 19899-0636
(302) 651-3000

Counsel for Debtors and Debtors in
Possession
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: Radnor Holdings Corp, et al Case No.: 08-10894 W
Reporting Period: December-08

MONTHLY OPERATING REPORT
File report and attachments with Court and submit copy to United States Trustee within 20 days after order for retief

Submit copy of report to any official committee appointed in the case.

REQUIRED bocuments | _FormNo.
Schedule of Cash Receipts and Dlsbursements MOR-1
Bank Recanciliation (or copies of Debtor's bank reconcilitations | MOR-1 (Continued) Yes @
Copies of bank statements N T Yes (2)
Cash disbursements journals No (3)
Statement of Operations MOR-2 Yes
Balance Shest MOR-3 Yes
Status of Postpetition Taxes MOR-4 Yes
Copies of IRS Form €123 or payment receipt I Not Filed
Copies of tax returns filed during reporting period Not Filed
Summary of Unpaid Postpetition Debts MOR~4 Yes
Listing of aged accounts payable RN Yes
Accounts Receivable Recongiliations and Aging MOR-5 Yes
Debtor Questionnaire MOR-5 Yes

| declare under penalty of perjury (28 U.5.C. Section 1746) that this report and the documents attached are true and correct to

the best of my knowledge and belief.
3/&/0“7

Date *
; ‘ P
Date <
James P. Carrolt Chief Ligquidation Officar
Printed Name of Authorized individual Title of Authorized Individual

* Authorized individual must be an officer, director or sharsholder if debtor is a corporation; a partner if debtor is a partnership;
a manager of member if debtor is a limited liability company.

Notes:

{1) Reporting for this Monthly Operating Report Is done on a consolidated basis. This Monthly Cperating Report is also being

filed in connection with case nos, : 06-10895 to 06-10916.

(2) Included with this Monthly Operating Report is the bank reconciliation and related Statement for the main bank account of the Deblor.
There are approx 30 other bank accounts currently being closed while the New WinCup group is fransitioning off the use of theae accounts.
These reconciliations and statements are currently in the Custody of the New WinCup group.

{3) Detail disbursements are summarized in the Schedule of Receipts and Disbursements.

Form MOR




In Re Radnor Holdings Corp, et al

Case No:

06-10894 (PJW)

Reporting Period December-08

i
Schedule of Cash Receipts and Disbursements
$US (000's)
Current Post Acquisition
Month To date
Beginning Cash Balance $262 $7.240
Cash Receipts
Cash Sales
Accounts Receivable
Loans and Advances
Preference Recoveries 65 282
Other - Transfers from New WinCup 0 25,094
Net Transfer (to)/from New WinCup 0 361
Transfers (From DIP A/C's)
Total Receipts 65 25737
Cash Disbursements
Payroll and Benefits 0 25122
Sales Use & Other Taxes
Inventory Purchases
Secured/Rental/Leases
insurance
Administrative
Selling
Other: 0 0
Administrative payments under rejected confacts 0 4,963
Stautory filing fees 0 9
Transfers (to DIP A/C's)
Board of Director Fees 0 6
Professional Fees o8 2,608
US Trustee Quarterly Fees 0 40
GCourt Costs
Total Disbursements o8 32,748
Net Cash Flow {33) (7.011)
Ending Cash Balance $229 $229
A ——

Quarterly Trustee Fee Calculation

otal Disbursements $98
Less: Transfer to Debtor in Possession Accounts
Plus: Estate Disbursements made by others

Total Disbursements subject to Quarterly Fees $98

Note: During the month, New WinCup (the acquirer of the assets) utilized the debtor bank accounts to operate
the business. Disbursements as reflected ahove were made pursuant
to the transition services agreement with substantially all the disbursements made being "pass through" type
expendtures utilizing the debtors current contractual arrangements.



In re: Radnor Holdings Corp, et al Case No.: 06-10: PJW
Reporting Period: Doc-08

BANK RECONCILIATIONS (1) - 3ec atiached 71812008

A bank reconciligtion must ba included for each bank account. The debtor's bank reconciliation may be substituted for this page.

Balance Per Books s - [s - [s =] B = [ N

Bank Balance
{+) Deposits In Transit (attached list)
{-) Qutstanding Checks (attached list)
Other (Attach Explanation)
Ad]usted Bank Balance [1) - - - - -
(1) Adjusted bank balance must equal balance per books

Date Amount Date Amount Date Amopunt Date Amount Date Amount

Deposits In Transit

Check # Amount Check # Armount Check # Amount Check # Amourtt | Check # Amount

Checks Outstanding

OTHER

Motes:

Form -MOR-1 {cont.)
(8/99)




In re: Radnor Holdings Corp, et al Case No.:  06-10894 (PJW)
Reporting Period: Dec-08

Statement of Operations
$US (000's)

The Statement of Operations is to be reported on an accrual basis. The accrual basis of accounting
racognizes revenue when it is realized and expenses whan they are incurred, regardiess of when
cash is actually received or paid.

REVENUES ] ' : - September  ©- | Cumulativé Flling to.Date
|Revenues 3 - 86,074
Less: Returns & Discounts 0 0
Net Revenue 0 86,074
OST OF REVENUE R C
Cost of Revenue [¢] 80,790
Gross Profit 0 5,284
P 'ING EXPENSES . T
Distribution 0 7,918
Restructuring Charge 0 258,663
Contributions 0 0
Employee Benefits Programs 0 0
insider Compensation (1) 0 0
insurance D 6
Management Fees/Bonuses 0 0
Selling General and Admin 0 6,921
Pension & Profit Sharing Plang 0 0
Repair and Mainteriance 0 0
Rent and Lease Expense 0 0
Salaries/Commissions/Fees 0 V]
Supplies 0 0
Taxes - Payroll - included in Empl. Benefits 0 Y]
Taxes - Real Estate 0 0
Taxes - Other 0 0
Travel and Refated Expenses 0 0
Utilities 0 0
Other (Attach List) 0 0
Total Operating Expenses Before Depreciation 0 273,508
Depreciation/DepletionfAmortization 0 0
Net Profit (Loss) Before Other Income & Expenses 0 (268,224)
Other Income (Attach List) [ 8
Interest Expense 0 {11,814}
Other Expense (Attach List) 65 572
Net Profit (Loss) Before Reorganization ltems €5 (279,458)
REORGANIZATION ITEMS ' R N
Professionat Fees {98) {1,016)
U.S. Trustee Quarterly Fees Q 0
Interest Earned on Accumulated Cash from Chapter 11 0 0
Gain (Loss) from Asset Sale 0 4]
Other Rearganization Expenses (Attach Schedule) 0 0
Total Reorganization ltems ~ (98) (1,016}
Income Tax 0 (46)
|Net Profit {L.oss) $ (33)] $ (280,520)
(1) Insider is defined in 11 U.8.C. Section 101(31).
(2) The information set forth in these financial statements is unaudited and may be subject to normatl periodic
adjustments.
Form MOR-2

(9/99)




In re: Radnor Holdings Corp, et al Case No.: 06-10894 (PJW)

Reporting Period: Dec-08
71812008
Statement of Operations - continuation sheet "
$US (000's)
Breakdown of "Other” Category | . Aprii_ | Cumulative Filing to Date
[Other Operational Expanses i T T ,
Foreign Exchange Gain/(L oss) $ - $ -
Bad Debt i} 0

Reserve for Litigation

New WinCup provided administrative support
Other Misc. Operationat Expenses 0
Write Off of Capitalized Finance Costs
Letter of Credit Draw

0 0
0 0

Other Income _ ‘
Interest income 0 8
Other Misc. Expenses 65 572
3 651 % 580

(1) The information set forth in these financial statements is unaudited and may be subject to normal periodic
adjustments.

Form MOR-2 (cont)
(9/99)




In re: Radnor Holdings Corp, et al Case No.: 08-10894 (PJW)

Reporting Period: Dec-08
BALANCE SHEET #
$US (000's)
The Balance Sheet is 1o be completed on an accrual basis only. Pre-petition ligbilittes must be classified separately from Postpelition obligations.
R " ; il . ; N C o | Hoeok Value st End of Lurrent
L . ASSETS . _Reporting Month
Cutrent Assets ) ) o
Unrestricted Cash and Equivalents 229
Restricted Cash and Escrow Balances held in Securities 0
Accounts Receivable (net) 0
Notes Receivable 0
Securities 0
Prepaid Expenses 0
Professional Retainers 0
[Other Current Assefs 0
TOTAL CURRENT ASSETS 229
PROPERTY.AND EQUIPMENT ° B
|Real Property and Improvements O
|Coid Storage Plant & Equipment, Net 0
Fumiture and Equipment, Net 0
Leasgehold Improvements 0
Vehicles 0
Less: Accumulated Depreciation 0
TOTAL PROPERTY AND EQUIPMENT 0
OTHER ASSETS -
Loans to Insiders (1} a
Other Assets {Aftach Schedule) 13,944
TOTAL OTHER ASSETS 13,944
[TOTAL ASSETS 14,173 ]
[LABILIMES (POST-PETITION) )
Accounts Payable 140
Taxes Payable {refer to FORM MCR - 4) 0
Wages Payable v}
INotes Payable 0
Rent/Leases - Building/Equipment 0
Secured Debt 0
Professional Fees 0
Amounts Due to Insiders (1) 0
QOther Postpetition Liabilities (Billings in Excess of Cost) 1]
TOTAL POST-PETITION LIABILITIES 140
LIABILITIES SUBJECT TO.COMPROMISE (PRE-PETITION) -
Secured Debt 27,811
Priotity Dabt 0
Unsecured Debt 244,500
- ITES 272,311
TOTAL LIABILITIES 272 451
OWNERS EQUITY L
Common Stock 3
Capital Surplus 0
Partners' Capitai Account 0
Owner's Equity Account 22,239
Retained Earnings - Pre-Acquistion {279,842)
etained Earnings - POSt ACQUISIton (678)
Adjustments to Owner Equity (Attach Schedule) 0
Postpetition Confributions {Distributions & Draws) (Aftach Schedule) 0
|NET QOWNER EQUITY (268,278)
TOTAE LIABILITIES AND OWNERS EQUITY 14,173
{1} Insider is defined in 11 U.S.C. Section 101(31).
{2) The information set forth in these financial statements is unaudited and may be subject to normal pericdic
adjustments.
Form MOR-3

(9/99)



In re! Radnor Holdings Corp, et al

Case No.:
Reporting Period:

06-10894 (PJW)
Dec-08

Balance Sheet - continuation sheat "

$US (000's)

- Assots

Book Vatus if End'of Current Regorting Month

Other Current Assots

Costs & Revenue in Excess of Bllings

Deferred income Taxes

| Supplies

Other Current Assets - Miscellaneous

(=]

Other Gurrant Assets

(=]

Other Assets -

Clients' Funds

|investrents in Non-Debtor Subsidiaries

Leng-term Notes Recelvable

Assets Held for Sale

Long-Term Receivables

Intangible Assets

Domestlc Pension Cost

Other Prepayments

¥

Other Non-Current Assets

Deferred Charges

-
kd
oooogcocca

Other Assets

13,944

Liabilities and Owner Equity

| Book valise'at Eria of Carrent Repottirig Month

Adjustments to Owner Equity

Cumulative Transktion Adjustmant

|Equity Deduction: Treasury Stock

Eguity Detluction: Restricted Stock Plan

Equity Deduction: Employee Stock Ownership Plan

Adjustments to Owner Equity

{1) The information set forth In these financial statements Is unaudiled and mey be subject to normal pariodic

adjustments.

Form MOR-3 {cant)
(8/00)

7/8/2008




In re: Radnor Holdings Corp, et al Case No.: 06-10894 (PJW)
Reporting Period: Dec-08

Status of Postpetition Taxes (2) 39,637
$US (000's)

The beginning tax lability from the prior month or, if this is the first report, the amount should be zero. Attach photocopies of IRS Form
6123 or payment receipt to verify payment or deposit of federat payroll taxes. Attach photocopies of any tax refurns filed during the
reporting period.

) Amount | )
. |Baginning Tax| Withheld or - * | Gheck Ne. or
Category Llabitity Accrued Amcunt Paid | Date Paid EFT Ending Tax LiabHity |
Federal - Current $0.0 $0.0 $0.0 n/a $0.0
Foreign Tax 0.0 00 0.0 nia 0.0
Payroll 0.0 0.0 0.0 nia 0.0
Real Estate Tax 0.0 00 0.0 nla 0.0
Sales & Use Tax 0.0 0.0 0.0 n/a 0.0
Sales & Use Tax 0.0 0.0 0.0 n/a 0.0
Sales & Use Tax 0.0 0.0 0.0 nfa 0.0
Sales & Use Tax 0.0 0.0 0.0 nia 0.0
State & Local 0.C 0.0 0.0 nfa 0.0
Total Taxes $0.0 $0.0 $0.0 $0.0

Nota: New WinCup has assumed responsibility post acquisition for the filing and payment of all required taxes

Summary of Unpald Postpetition Debts ¥

$US (000's)
Attach aged listing of accounts payable

. ._Number of Days Past Dus
Gurrent 30 ] 3160 . $1-90 - Qver 90 Total
$c 30 $0

L=id
£

Accounts Pavable
Wages Payable
Taxes Payable
Rent/Leases-Building
Rent/Leases - Equipment
Secured Debt
|Professional Fees
Amounts Due to Insiders (1}
Other:

Total Postpetition Debts

N N - 140

-
™~
[=] [=] (=1f=1[=][=11=] t=1 =}

Qlo|o|olo|o|o[o|o|o

€8

50 50 $0 $140

A
-
N
o

Explain how and when the Debtor intends to pay any past-due posipetition debt.
Professional Fees are accrued in the month incurred, actual invoicing is delayed until court approval. ltems are paid timely
upon receipt of approval by the court

(1) Insider is defined in 11 U.5.C. Section 101(31). Form -MOR-4
{2) The information set forth in these financial statements is unaudited and may be subjact to normal periodic (9/99)
adjustments.
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Monthly Operating Reports Service List

William K. Harrington, Esq.
Office of the U.S. Trustee
844 King Street

Room 2207, Lockbox 35
Wilmington, DE 19801

(By Hand Delivery)

Laura Davis Jones, Esq.
James E. O'Neill, Esqg.
Pachulski Stang Ziehl Young
Jones & Weintraub

919 North Market Street, 17th F1.

P.0O. Box 8705
Wilmington, DE 19899-8705
(By Regular, U.S. Mail)

Anup Sathy, Esqg.

Ross M. Kwasteniet, Esq.
Kirkland & Ellis LLP
200 East Randolph Drive
Chicago, IL 60601-6636
(By Regular, U.S. Mail)

Paula A. Schmeck, Esqg.
Thorp, Reed & Armstrong, LLP
One Oxford Centre

301 Grant Street, 14th Fl1.
Pittsburgh, PA 15219

(By Regular, U.S. Mail)

William P. Bowden, Esq.
Ashby & Geddes

222 Delaware Avenue
P.O. Box 1150
Wilmington, DE 19899
(By Regular, U.S. Mail)

Donald J. Detweiler, Esqg.
Victoria W. Counihan, Esqg.
Greenberg Traurig, LLP

The Nemours Building

1007 North Orange Street
Suite 1200

Wilmington, Delaware 19801
(By Regular, U.S. Mail)

Nancy A. Mitchell, Esqg.
Nancy A. Peterman, Esqg.
Greenberg Traurig, LLP
77 West Wacker Drive
Suite 2500

Chicago, IL 60601

(By Regular, U.S. Mail)

475499.03-Wilmington Server 1A - MSW

Mark D. Collins, Esq.

Russell Silberglied, Esqg.
Richards, Layton & Finger, P.A.
One Rodney Square

920 North King Street
Wilmington, DE 19801

(By Regular, U.S. Mail)

Fred Neufeld, Esqg.

Milbank, Tweed, Hadley & McCloy LLP

601 South Figueroa Street
30th Flooor

Los Angeles, CA 90017-5735
(By Regular, U.S. Mail)

Claims Agent:

Kurtzman Carson Consultants LLC
12910 Culver Boulevard

Suite I

Los Angeles, CA 90066

(By Regular, U.S. Mail)





