
Hayward Parker O’Leary & Pinsky 
225 Dolson Ave., P.O. Box 929 
Middletown, NY 10940 
Tel:  (845) 343-6227 
Fax: (845) 343-1927 
Michael D. Pinsky, Esq. 
 
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
--------------------------------------------------------x 
In re:  
        Chapter 11 
RALSTON-LIPPINCOTT-HASBROUCK- 
INGRASSIA FUNERAL HOME, INC., et al.,1  Case No. 17-35114 (cgm) 
 
     Debtor.  (Jointly Administered)  
--------------------------------------------------------x 
 

NOTICE OF HEARING 
   
 NOTICE IS HEREBY GIVEN that reorganized debtor Lippincott Ingrassia Funeral Home, 
Inc. has moved for (i) the entry of an order approving the sale of its improved real property at 92 
Main Street, Chester, New York; and (ii) shortening time for notice of the hearing on that proposed 
sale (collectively the “Motion”). A hearing on the Motion will be held before the Hon. Cecelia G. 
Morris at the United States Bankruptcy Court for the Southern District of New York, Poughkeepsie 
Division, 355 Main Street, Poughkeepsie, New York 12601 on August 28, 2018 at 9:30 a.m., or as 
soon thereafter as counsel can be heard. 
 
Dated: Middletown, New York 
 August 13, 2018 
 
      Hayward Parker O'Leary & Pinsky 
 

By: /s/ Michael D. Pinsky  
Attorneys for the Debtors 
225 Dolson Ave., Suite 303 
Post Office Box 929 
Middletown, NY 10940 
Tel:  (845) 343-6227 
Fax: (845) 343-1927 
Email mike.pinsky@hpoplaw.com    

    

                                                 
1 The Debtors in these jointly administered cases include Ralston-Lippincott-Hasbrouck-Ingrassia Funeral Home, Inc., 
17-35114; Lippincott-Ingrassia Funeral Home, Inc., 17-35115; Lippincott Funeral Chapel, Inc., 17-35116; and CKI, 
LLC, 17-35117.  
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Hayward, Parker, O’Leary & Pinsky 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
-----------------------------------------------------------------x 
In re:  
        Chapter 11 
 RALSTON-LIPPINCOTT-HASBROUCK- 
 INGRASSIA FUNERAL HOME, INC., et al.,  Case No. 17-35114 (cgm) 
 
     Debtor.  (Jointly Administered)  
 
----------------------------------------------------------------- 

 
MOTION FOR ORDER PURSUANT TO 11 U.S.C. §§ 363(B)(1) & 363(f)(2) 

AUTHORIZING SALE BY LIPPINCOTT INGRASSIA FUNERAL HOME, INC. OF 
REAL PROPERTY LOCATED AT 92 MAIN STREET, CHESTER, NEW YORK 

 
TO: THE HONORABLE CECELIA G. MORRIS 
 CHIEF UNITED STATES BANKRUPTCY JUDGE 

 Reorganized debtor Lippincott-Ingrassia Funeral Home, Inc. (the “Debtor”), a/k/a 

Lippincott Funeral Home, Inc.,  moves for the entry of an order pursuant to Bankruptcy Code 

§§363(b)(1) and 363(f)(3) and Rules 2002(a)(2), 2002(c)(1) and 6004 of the Federal Rules of 

Bankruptcy Procedure, approving the proposed private sale of certain improved real property, and 

respectfully shows as follows: 

 1. The debtor filed its voluntary Chapter 11 petition on January 26, 2017 under case 

number 17-35115 (cgm), and is one of four (4) affiliated funeral home businesses in the above-

captioned jointly administered chapter 11 case. A joint plan of reorganization was confirmed on 

17-35114-cgm    Doc 111-1    Filed 08/13/18    Entered 08/13/18 17:21:56     Motion to
 Approve Sale    Pg 1 of 4



April 6, 2018 (Order Confirming Plan, Doc. 109). The Order Confirming Plan is attached as 

Exhibit “A”. 

 2. The Debtor owns improved real  property located at 92 Main Street, Village of 

Chester, Orange County, New York 10918, Section 111, Block 1, Lot 28.1 (the “Chester 

Property”). The Chester Property consists of what was originally a single family home. The use of 

the property was subsequently converted to its current use as a funeral home. 

 3. By this motion, the Debtor seeks authority to sell the Chester Property free and 

clear of liens, with liens to attach to proceeds and to be paid at closing. Although a plan has been 

confirmed, since the case has not been closed the Village of Chester has requested the entry of a 

comfort order approving the sale. 

 4. The Village of Chester has offered to purchase the Property for $338,085.00, and 

the Debtor has accepted that offer, subject to the approvals of the Bankruptcy Court and mortgagee 

Orange Bank & Trust Company. Orange Bank & Trust Company is the sole secured creditor of 

the Debtor.  

 5. A copy of the contract of sale between the Debtor and the Village of Chester is 

annexed as Exhibit “A”.  The contract has been extended by agreement to allow for the resolution 

of title issues. 

 6. Orange Bank & Trust Company has agreed to release its liens and security interests 

in and to the Chester Property in consideration of receiving the net proceeds of sale at the gross 

sales price of $338,085.00,1 subject to reasonable and customary closing costs.  

                                                 
1 Pursuant to an agreement reached with the bank and set forth in the Debtors’ Joint Plan of Reorganization, the 
Debtor’s property was to be released from the bank’s liens and security interests in connection with a sale of the 
Chester Property for 75% of the stipulated allowed secured claim amount of $454,710.00, or $341,032.50. Orange 
Bank and Trust Company has consented to release its liens and security interests in connection with this proposed 
sale for the reduced price of $338,085.00, notwithstanding the $2,947.50 shortfall. 
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 7. The proposed purchase is not subject to a financing contingency.  

 8. The Debtor believes that the Village of Chester’s offer is fair and reasonable, and 

is in the best interest of the bankruptcy estate.  

 9. The Debtor seeks authority to satisfy existing liens and encumbrances on the 

Property, and all reasonable and customary costs associated with the sale at closing, provided, 

however, that Bankruptcy Court approval will be separately sought for the professional fees and 

expenses of the broker and Debtor’s real estate attorney. 

 10. Bankruptcy Code § 363(f)(2) permits a sale of the Property free and clear of liens 

given that secured creditor Orange Bank & Trust Company has consented to the sale. 

 11. A sale by a chapter 11 debtor out of the ordinary course of business and outside of 

a plan may be approved in the exercise of a debtor in possession’s sound business judgment, and 

for good business reason(s).  

Section 363(b)(1) of the Bankruptcy Code provides that "[t]he 
trustee, after notice and a hearing, may use, sell, or lease, other 
than in the ordinary course of business, property of the estate . . . ." 
11 U.S.C. § 363(b)(1). In approving a transaction conducted 
pursuant to section 363(b)(1), courts consider whether the trustee 
exercised sound business judgment. See In re Chateaugay Corp., 
973 F.2d 141, 144-45 (2d Cir. 1992) (affirming bankruptcy court's 
approval of asset sale under section 363(b) because good business 
reason supported the sale); see also Comm. of Equity Sec. Holders 
v. Lionel Corp. (In re Lionel Corp.), 722 F.2d 1063, 1072 (2d Cir. 
1983) ("The rule we adopt requires that a judge determining a § 
363(b) application expressly find from the evidence presented 
before him at the hearing a good business reason to grant such an 
application."); In re Global Crossing Ltd., 295 B.R. 726, 743 
(Bankr. S.D.N.Y. 2003) (holding that the standard for approval of 
a motion under section 363 is whether there is a "good business 
reason" to support the motion). 

 
The business judgment of a trustee is entitled to great deference. See 
In re Borders Grp., Inc., 453 B.R. 477, 483 (Bankr. S.D.N.Y. 2011). 
A trustee generally satisfies the business judgment standard if he 
"acted on an informed basis, in good faith and in the honest belief 
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that the action taken was in the best interests of the company." In re 
Integrated Res., Inc., 147 B.R. 650, 656 (Bankr. S.D.N.Y. 1992) 
(quoting Smith v. Van Gorkom, 488 A.2d 858, 872 (Del. 1985)). 
"Courts should not generally interfere with business decisions 
absent a showing of 'bad faith, self-interest, or gross negligence.'" 
Borders, 453 B.R. at 482 (quoting Integrated Res., 147 B.R. at 656). 
 

In re MF Glob. Ltd., 535 B.R. 596, 605 (Bankr. S.D.N.Y. 2015). 
 
 12. The proposed sale of the Property under Bankruptcy Code §§363(b) and (f), here 

as anticipated by a chapter 11 plan of reorganization, represents the exercise of sound business 

judgment by the Debtor.  

 13. The Debtor submits that these factors establish a reasonable business justification 

for authorizing the sale pursuant to Bankruptcy Code §363. 

 14. No prior request has been made for the relief sought by this motion in this Court or 

before any other court. 

 15. This motion does not raise complex issues of law or fact, and the authority for the 

relief requested is adequately presented above. The Debtor therefore requests that a separate 

memorandum of law pursuant to LBR 9013-1 not be required. 

 WHEREFORE, Debtor Lippincott Ingrassia Funeral Home, Inc. seeks the entry of an order 

approving the proposed sale of 92 Main Street, Chester, NY to the Village of Chester, free and 

clear of liens, liens to attach to proceeds and to be paid therefrom at closing, and for such other 

and further relief to which the Debtor is justly entitled. 

Dated: Middletown, New York 
 August 13, 2018    Hayward Parker O'Leary & Pinsky 

 
By: /s/ Michael D. Pinsky  

225 Dolson Ave., Suite 303  
Middletown, NY 10940 
Tel:  (845) 343-6227 
Fax: (845) 343-1927 
Email: mike.pinsky@hpoplaw.com  
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
--------------------------------------------------------x 
In re:  
        Chapter 11 
RALSTON-LIPPINCOTT-HASBROUCK- 
INGRASSIA FUNERAL HOME, INC., et al.,   Case No. 17-35114 (cgm) 
 
     Debtor.  (Jointly Administered) 
--------------------------------------------------------x 
 

ORDER CONFIRMING PLAN 
 
 The joint plan under chapter 11 of the Bankruptcy Code filed by Ralston-Lippincott-
Hasbrouck-Ingrassia Funeral Home, Inc., Lippincott-Ingrassia Funeral Home, Inc. Lippincott 
Funeral Chapel, Inc. and CKI, LLC on November 16, 2017 having been transmitted to creditors 
and equity security holders; and 
 
 It having been determined after hearing on notice that the requirements for confirmation 
set forth in 11 U.S.C. §1129(a) have been satisfied; 
 
 IT IS ORDERED that: 
 
 The plan filed by Ralston-Lippincott-Hasbrouck-Ingrassia Funeral Home, Inc., 
Lippincott-Ingrassia Funeral Home, Inc. Lippincott Funeral Chapel, Inc. and CKI, LLC on 
November 16, 2017 is confirmed. 
 
 A copy of the confirmed plan is attached. 
 

Dated: April 6, 2018
            Poughkeepsie, New York

/s/ Cecelia G. Morris
_______________________
Hon. Cecelia G. Morris
Chief U.S. Bankruptcy Judge
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Hayward, Parker, O’Leary & Pinsky 
225 Dolson Ave., Suite 303 
Post Office Box 929 
Middletown, NY 10940 
Tel: (845) 343-6227 
Fax: (845) 343-1927 
Email mike.pinsky@hpoplaw.com 
Mike Pinsky, Esq. 
 
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
-----------------------------------------------------------------x 
In re:  
        Chapter 11 
 RALSTON-LIPPINCOTT-HASBROUCK- 
 INGRASSIA FUNERAL HOME, INC., et al.,  Case No. 17-35114 (cgm) 
 
     Debtor.  (Jointly Administered)  
 
-----------------------------------------------------------------x 
 

DEBTORS’ JOINT PLAN OF REORGANIZATION 
 
 The above-captioned lead debtor and debtor in possession in these jointly administered 
cases, Ralston-Lippincott-Hasbrouck-Ingrassia Funeral Home, Inc., and its three (3) affiliated 
debtors Lippincott-Ingrassia Funeral Home, Inc., Case No. 17-35115; Lippincott Funeral Chapel, 
Inc., Case No. 17-35116;  and CKI, LLC, Case No. 17-35117 (collectively with the lead debtor, the 
“Debtors”), now propose the following Joint Plan of Reorganization pursuant to the provisions of 
Chapter 11 of the Bankruptcy Code, 11 U.S.C. § 101, et seq. (the "Code"). 
 
 ARTICLE I 

 
Definitions 

 
 1. "Allowed Claim" (and any variation thereof including “Allowed Secured Claim” or 
“Allowed Unsecured Claim”) shall mean a claim (i) for which a proof of claim has been filed before the 
Confirmation Date; or (ii) a claim scheduled by Debtors and not listed as disputed, unliquidated or 
contingent; or (iii) a claim as to which no objection  has been filed on or before seven (7) days prior to 
the Effective Date and which has been finally allowed pursuant to §§ 502, 503, 505 and/or 506 of the 
Code; or (iv) a claim agreed upon by a claimant and the Debtors, and which is set out in this plan of 
reorganization or the accompanying disclosure statement.  
 
 2. The “Chapter 11 Cases” shall mean Ralston-Lippincott-Hasbrouck-Ingrassia Funeral 
Home, Inc., 17-35114 (cgm); Lippincott-Ingrassia Funeral Home, Inc., Case No. 17-35115 (cgm); 
Lippincott Funeral Chapel, Inc., Case No. 17-35116 (cgm); and CKI, LLC, Case No. 17-35117 
(cgm), in the United States Bankruptcy Court for the Southern District of New York. 
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 3. “Claim” means any right to payment, whether or not such right is reduced to 
judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed, 
legal, equitable, secured or unsecured, as defined in section 101(5) of the Code. 
 
 4. "Claimant" shall mean the holder of an Allowed Claim against one or more of the 
Debtors. 
 
 5. "Class" shall mean a class of Claimants described in Article II. 
 
 6. "Code" shall mean title 11 of the United States Code, the Bankruptcy Code, as made 
applicable to this case. 
 
 7. "Confirmation Date" shall mean the date of entry of an Order by the Court confirming 
this Plan. 
 
 8. “Confirmation Order” shall mean an Order of the Court confirming the Plan. 
 
 9. "Court" shall mean the United States Bankruptcy Court for the Southern District of  
New York wherein the Chapter 11 Case is pending. 
 
 10. "[D]ebtor(s)" shall mean one or more of the debtors in the Chapter 11 Cases, as the 
context may require. 
 
 11. ''Disputed Claims'' means Claims against one or more of the Debtor(s) as to which an 
objection has been filed no later than 60 days after the Effective Date (or such later date as may be 
fixed by the Court) by the Debtors or the Reorganized Debtors and which objection has not been 
withdrawn or resolved by the entry of a Final Order. 
 
 12. “Disputed Claim Reserve” means a segregated depository account into which the 
Reorganized Debtors shall set aside funds payable as Distribution(s) on Disputed Claims, but for a 
timely pending objection to the allowance of such Claim(s).    
 
 13. “Distribution” shall mean the property (including payments) required by the Plan to 
be provided to the holders of Allowed Claims.  
 
 14. "Effective Date" shall mean the fifteenth (15th) day following the Confirmation Date. 
 
 15. “Petition Date” shall mean the date of commencement of this Chapter 11 Cases, January 
26, 2017. 
 
 16. "Plan" shall mean this Joint Plan of Reorganization, now and as it may later be further 
restated, amended, supplemented or modified.  The Plan shall be interpreted in accordance with the 
Code.  The terms used herein, including, but not limited to, such terms as "claim," "interest," "allowed," 
"secured," "unsecured," "affiliate," "insider," and "impaired" shall have the same meaning as under the 
Code. 
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 17. “Unclaimed Property” shall mean any Distributions which are unclaimed following 
the date of distribution. Unclaimed Property shall include (a) checks (and the funds represented 
thereby) which have been returned as undeliverable without a proper forwarding address, (b) funds 
for checks which have not been paid, (c) checks (and the funds represented thereby) which were not 
mailed or delivered because of the absence of a proper address with which to mail or deliver such 
property, and (d) interest on cash constituting Unclaimed Property. 
 
 18. “Unclaimed Property Reserve” shall mean a segregated account into which the 
Reorganized Debtors shall deposit Unclaimed Property. 
 

ARTICLE II 
  

Classification of Claims and Interests 
 
 All claims and interests against the Debtors shall be divided into the following classes: 
 
 CLASS 1. All Allowed Claims consisting of the actual and necessary costs and expenses of 
administration entitled to priority in accordance with § 507(a)(2) of the Code and, if applicable, 
approved by order of the Court pursuant to 11 U.S.C. §§ 330-331. 
 

CLASS 2.  Class 2 consists of the holders of claims who are entitled to a priority in payment 
pursuant to Bankruptcy Code §507(a)(1) and/or §507(a)(3) through (a)(10).  The Class 2 Claims are 
divided into two (2) subclasses:    

 
Class 2(A) consists of the holders of Allowed Claims who are entitled to a 

priority in payment under the provisions of the Bankruptcy Code other than priority 
tax claims.  

 
Class 2(B) consists of the holders of priority tax claims, including without 

limitation the claims of the United States and the State of New York.  
 

 CLASS 3.  Allowed Secured Claim(s) for unpaid prepetition county, city, village, town and 
school taxes. 
 
 CLASS 4.  The Allowed Secured Claims of judgment lien creditors of Ralston-Lippincott-
Hasbrouck-Ingrassia Funeral Home, Inc. 
 
 CLASS 5.  The Allowed Secured Claim of Orange Bank & Trust Company, with respect to 
consolidated cross-collateralized notes and mortgages, along with security interests in related personal 
property, on each of the Debtors’ parcels of real property. 
 
 CLASS 6.  The non-insider Allowed Unsecured Claims of non-insider unsecured claimants of 
the Debtors not entitled to priority pursuant to Code section 507, to the extent not included in another 
class of claims, including without limitation any claims arising as a result of the operation of Code 
section 506, or as a result of the rejection of executory contracts and unexpired leases. 
 
 CLASS 7.  The Allowed Unsecured Claim of insider Anthony Ingrassia.  
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 CLASS 8.  The Equity Security Interests in the Debtors held by Anthony Ingrassia.  
 

ARTICLE III 
 
 A. Treatment of Classes of Claims and Interests  
 Not Impaired Under the Plan (Non-Voting Classes) 
 
 CLASS 1.  All Class 1 Allowed Claims shall be paid by Debtors in full on the later of the 
Effective Date, or the entry of an order approving and fixing such claims, or upon such other terms as 
may be agreed upon by the holder of any such claim and Debtors. 
 
 CLASS 2.   
 

 All Class 2(A) Allowed Claims will be paid in full from cash on hand at the 
time of the Court's confirmation of the Plan, except to the extent that payment on 
these postpetition liabilities may be deferred voluntarily. 
 
 All Class 2(B) Allowed Claims shall be paid by Debtors in full, in deferred cash 
installments over a five (5) year period from the Petition Date, pursuant to Section 
1129(a)(9)(C) of the Bankruptcy Code.  Such payments will be made in quarterly self-
amortizing installments of principal and interest. These payments shall be due 
commencing on fifteenth day of the month following the first full calendar month 
after the Effective Date, and quarterly thereafter so as to be paid in full by the fifth 
anniversary of the Petition Date. Such claims shall accrue and be paid interest at the 
applicable non-bankruptcy statutory rate. Debtors shall have the right, but not the 
obligation, to prepay all or any part of the Class 2(B) claims, without penalty. 
 

 CLASS 3.  All Class 3 Allowed Secured Claims shall be paid by Debtors in full, in deferred 
cash installments over a five (5) year period from the Petition Date, pursuant to Section 1129(a)(9)(D) 
of the Bankruptcy Code.  Such payments will be made in quarterly self-amortizing installments of 
principal and interest. These payments shall be due commencing on fifteenth day of the month of the 
first full calendar quarter after the Effective Date. Such claims shall accrue and be paid interest at the 
applicable non-bankruptcy statutory rate. Debtors shall have the right, but not the obligation, to prepay 
all or any part of the Class 3 claims, without penalty. The holders of the Allowed Class 3 Claims shall 
retain their lien(s). 
 
 CLASS 8.   Class 8 consists of the Equity Security Interests of Anthony Ingrassia in the 
Debtors. In consideration of the revenue being provided to fund the Plan from non-debtor Strong-
Basile Funeral Home, a company solely owned by Anthony Ingrassia, the holder of the Class 10 
interests shall retain his interests. 

 
B. Treatment of Classes of Claims and 

 Interests Impaired Under the Plan (Classes Entitled to Vote) 
 

 CLASS 4.  The Allowed Class 4 Secured Claims shall be paid in full, without additional 
interest from and after the Petition Date, in consecutive, equal monthly payments over ten years. 
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The first payment on the restructured Allowed Class 4 Secured Claims shall be made on the 
Effective Date. Debtor Ralston-Lippincott-Hasbrouck-Ingrassia Funeral Home, Inc. shall have the 
right but not the obligation to prepay the Class 4 Allowed Secured Claims, in whole or in part, at 
any time and from time-to-time, without penalty. The holders of the Allowed Class 4 Secured 
Claims shall retain their liens. 
 
 CLASS 5.  Class 5 consists of the Allowed Secured Claims of Orange Bank & Trust Company 
(“OBT”) evidenced by consolidated notes and mortgages against each debtor’s real property, as well as 
duly perfected UCC security interests in the fixtures and equipment of each debtor (the “Personal 
Property Collateral”) with respect to personalty that is ancillary to the ownership and use of each 
debtor’s real property.  The obligation(s) of each debtor to OBT is further secured by the real property 
and Personal Property Collateral of each of the other debtors.   
 
The Class 5 Allowed Secured Claims shall be allowed as follows: 
 
17-35114 (cgm) Ralston-Lippincott-Hasbrouck-Ingrassia Funeral Home, Inc. - $1,054,665.00 

(Secured by real property located at 72 W. Main Street, Middletown, New York) 
 
17-35115 (cgm) Lippincott-Ingrassia Funeral Home, Inc. - $454,710.00 

(Secured by real property located at 92 Main Street, Chester, New York) 
 
17-35116 (cgm) Lippincott Funeral Chapel, Inc. - $523,221.00 

(Secured by real property located at 107 Murray Street, Goshen, New York) 
 
17-35117 (cgm) CKI, LLC - $238,684.00 

(Secured by real property located at 4 Oak Street, Greenwood Lake, New York) 
 
1. The Class 5 Allowed Secured Claims shall be paid with interest at six percent (6%) per annum in 
consecutive and equal monthly payments over 10 years from the Effective Date, amortized based on 
a 23-year amortization schedule. All remaining unpaid principal, interest, and other charges shall be 
payable at maturity.  
 
2. The first payment on the restructured Allowed Class 5 Secured Claims shall be made on the first 
day of the month following the first full calendar month after the Effective Date. Each payment 
shall be in the amount of FIFTEEN THOUSAND ONE HUNDRED NINETY-ONE DOLLARS 
($15,191.00). In addition, the Debtors shall pay one-twelfth (1/12) of the annual real property, 
village, and school taxes as an additional monthly payment and added amount to the referenced 
principal and interest payment. 
 
3. The Debtors, and each of them, shall have the right but not the obligation to prepay one or more 
of the Class 5 Allowed Secured Claims, in whole or in part, at any time and from time-to-tine, 
without penalty. The holder of the Allowed Class 5 Secured Claims shall retain its liens. OBT shall 
maintain mortgage liens on each of the referenced properties in the same form and manner as prior 
to the filing of the Debtors’ Chapter 11 petition. 
 
4. In the event that any of the Debtor’s real property is sold, all net proceeds of sale save and except 
a reasonable attorney’s fee, sales commission(s), and other reasonable and customary seller’s 
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closing costs shall be paid at closing to OBT, and OBT shall promptly recast any remaining balance 
on the loan over the remaining term (as such term is restructured by this Plan) pursuant to the terms 
set forth hereinabove for Class 5. OBT shall provide to the Debtors a release of its mortgage lien on 
any respective property to be sold in consideration of receipt by OBT of funds representing not less 
than SEVENTY-FIVE PERCENT (75%) of the allowed secured amount as set forth above. The 
recast balance shall remain subject to the liens of the other remaining mortgages as set forth in the 
loan documents (cross-collateralization shall continue in full force and effect). 
 
5. Upon any default by the Debtors of any terms hereof, and the continuation of said default 
subsequent to FIFTEEN (15) days written notice of default by regular mail to the Debtors and by 
electronic mail to counsel for the Debtors, any stay imposed by 11 U.S.C. §362 or 11 U.S.C. §1141 
shall be waived by the Debtors and OBT shall have the right to pursue the outstanding balance on 
its Secured Claims in its sole discretion, without waiver, by any action permissible under state or 
federal law, including (without limitation) (a) attachment, (b) bank levy, and (c) foreclosure. 
However, if two (2) payment defaults occur by the Debtors over a period of twelve (12) consecutive 
months, then as to any third payment default, OBT shall not be required to provide notice of such 
default, and if the Debtors fail to cure such third payment default by the FIFTEENTH (15th) day 
after it is due, then OBT shall have the right to pursue its remedies as provided for herein and in the 
original loan documents executed by the debtor, on the sixteenth day after said payment becomes 
due. 
 
6. No later than FIFTEEN (15) days after the filing by the Debtors’ and any guarantors, same shall 
provide to OBT copies of federal tax returns due pursuant to Sections 1040 and 1120 of the Internal 
Revenue Code.  
 
7. Except as specifically modified herein, the terms and conditions of the loan documents 
evidencing the Allowed Class 5 Secured Claims shall remain in full force and effect. In the event of 
a conflict between the terms and conditions of those loan documents and the terms and conditions 
of this Plan, the Plan shall control. 
 
 CLASS 6.  Class 6 consists of all non-insider Allowed Unsecured Claims against the Debtors 
not entitled to priority.  The Class 6 Claims shall be paid one hundred percent (100%) of their allowed 
amount in cash over a period of 36 months, without interest. Twelve (12) consecutive, equal quarterly 
payments shall be made to the holders of each such claim, commencing on the Effective Date of the 
Plan, followed by payments thereafter on the first day of each successive calendar quarter, until the 
holder of each Class 6 Allowed Unsecured Claim shall have received its full distribution; provided that, 
if there are less than two (2) months between the Effective Date and the first day of the next calendar 
quarter, the debtors shall commence post-Effective Date quarterly payments to the holders of the Class 
6 Allowed Unsecured Claims on the first day of the following calendar quarter.   
 
 CLASS 7.  Class 7 consists of all insider Allowed Unsecured Claims against the Debtors not 
entitled to priority.  The Class 7 Claims shall receive no distribution under the Plan. 
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ARTICLE IV 
 
 Means for Execution of the Plan 
 
 The Plan is to be implemented consistent with § 1123 of the Code.  The Plan will be funded by 
(a) the post-confirmation revenues and assets of the reorganized Debtors and (b) funding provided by 
non-debtor Strong-Basile Funeral Home, being all of its net operating income for the ten year period 
commencing on the Effective Date.  
 

ARTICLE V 

 Provision for the Assumption and Rejection 
 Of Executory Contracts and Unexpired Leases 
 
 As of the confirmation date, the reorganized Debtors shall be deemed to have assumed each 
executory contract and unexpired lease not previously rejected. 
 
 ARTICLE VI 
 
 Post-Petition Management 
 
 Anthony Ingrassia, the sole equity security holder in the Debtors, will continue to manage the 
Debtors’ business and financial affairs post-confirmation.  
 

ARTICLE VII 
 
 Retention of Jurisdiction 
 
 The Court shall retain jurisdiction of this case under the provisions of the Bankruptcy Code 
including, without limitation, § 1142(b) thereof and the Federal Rules of Bankruptcy Procedure, 
through substantial consummation of the Plan, to ensure that the intent and purpose of the Plan is 
carried out and given effect. 
 
 The Court shall retain jurisdiction for the following purposes: 
 
  (a) To consider amendments and modifications of this Plan pursuant to § 1127  of 

the Code; 
 
  (b) To hear and determine: 
 
   (i)  All controversies, suits and disputes, if any, as may arise with the 

interpretation or enforcement of the Plan post-confirmation; 
   
   (ii)  All controversies, suits and disputes, if any, as may arise between the 

holders of any class of claims and the Debtors; 
    
   (iii)  Applications for allowance of compensation and objections to claims; 
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   (iv)  All controversies as provided by the Confirmation Order; 
    
   (v)  Any and all pending applications, adversary proceedings and litigation 

matters; and, 
 
  (c) To make such orders as may be necessary or appropriate to carry out the 

 provisions of the Plan. 
 
 ARTICLE VIII  
  

Discharge of Claims and Indebtedness 
  
 Except as provided for herein, in accordance with  §§ 524 and 1141 of the Bankruptcy Code, all 
indebtedness of and claims against the Debtors shall be discharged in exchange for the rights acquired 
under this Plan.   

ARTICLE IX 
  

Revesting of Assets of the Debtors 
 
 The entry of the Confirmation Order shall vest the assets of the Debtors’ estates and the Debtors 
in the reorganized Debtors, free and clear of all claims of creditors, except as set out in the Plan. 

 
ARTICLE X 

 
 Modification of the Plan of Reorganization 
 
 Modification of the Plan may be proposed in writing by the Debtors at any time before entry of 
the Confirmation Order, provided the Plan, as modified, meets the requirements of §§ 1122 and 1123 of 
the Bankruptcy Code, and Debtor shall have complied with § 1125 thereof. 
 
 The Plan may be modified at any time after entry of a confirmation order and before its 
substantial consummation, provided that such Plan, as modified, meets the requirements of §§ 1122 and 
1123 of the Bankruptcy Code and the Court, after notice and a hearing, confirms such Plan, as 
modified, under § 1125 of the Code and the circumstances warrant such modification. 
 
 Effect of Modification on Balloting.  A holder of a claim or interest that has accepted or rejected 
the Plan and whose interests are not materially and adversely affected by the proposed modifications 
shall be deemed to have accepted or rejected, as the case may be, such Plan as modified, unless, within 
the time fixed by the Court, the holder changes its previous acceptance or rejection. 
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ARTICLE XI 
 
 General Provisions 
 
 Reserve for Disputed Claims.  On and after the Effective Date, the Distributions reserved for 
the holders of Disputed Claims shall not be distributed but shall be held by the Reorganized Debtors 
in a Disputed Claims Reserve. Except to the extent that the Court shall have estimated under section 
502(c) of the Code or otherwise determined that a good and sufficient reserve for Disputed Claims 
is less than the full amount thereof, there will be deposited into the Disputed Claims Reserve an 
amount of cash which would have been distributed on account of all Disputed Claims if all 
Disputed Claims were allowed in the full amount claimed by the holders thereof. 

At such time as a Disputed Claim becomes an Allowed Claim, the Distribution which would 
have been disbursed had the Disputed Claim been an Allowed Claim on the Effective Date shall be 
released from the Disputed Claims Reserve and delivered to the holder of such Allowed Claim 
within thirty (30) days. At such time as all Disputed Claims have been finally determined, the 
balance of the cash not theretofore distributed shall be returned to the Reorganized Debtor. 
 
 Unclaimed Distributions.  The Reorganized Debtors shall deposit any Unclaimed Property 
in an Unclaimed Property Reserve to be held in trust for the benefit of the holders of Allowed 
Claims entitled thereto under the terms of the Plan. For a period of 120 days following the date of 
distribution, Unclaimed Property, including any principal, interest and dividends, in cash or in kind, 
as may have been paid on account of any such Unclaimed Property shall be held in the Unclaimed 
Property Reserve solely for the benefit of the holders of Allowed Claims which have failed to claim 
such property.  
 
 Until the expiration of 120 days following the distribution date, Unclaimed Property due to 
the holder of an Allowed Claim shall be released from the Unclaimed Property Reserve and 
delivered to such holder upon presentation of proper proof by such holder of its entitlement thereto. 
 At the end of 120 days following the distribution date, the holders of Allowed Claims theretofore 
entitled to Unclaimed Property shall cease to be entitled thereto, and the Unclaimed Property shall 
then become property of the Reorganized Debtor. 
 

 Court and United States Trustee Fees; Monthly Reports.  Prior to the Effective Date, all fees 
due from the Debtor to the Clerk of the Court and all fees due from the Debtor to the United States 
Trustee shall be paid in full and shall continue to be paid postconfirmation, and the Debtor will file 
postconfirmation operating reports pursuant to the United States Trustee Operating Guidelines, with 
such fees to be paid and reports to be filed until such time as the case is converted, dismissed or 
closed by court order. 
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Ralston-Lippincott-Hasbrouck-Ingrassia Funeral Home, Inc. 
Jointly Administered Chapter 11 Case No. 17-35114 (cgm)  
Debtors’ Joint Plan of Reorganization 
 
 
Prepared by: 
 
Hayward, Parker, O’Leary & Pinsky 
Attorneys for Debtor 
225 Dolson Ave., Box 929 
Middletown, New York 10940 
Tel. 845 343-6227 
Mike Pinsky, Esq.  
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
-----------------------------------------------------------------x 
In re:  
        Chapter 11 
 RALSTON-LIPPINCOTT-HASBROUCK- 
 INGRASSIA FUNERAL HOME, INC., et al.,  Case No. 17-35114 (cgm) 
 
     Debtor.  (Jointly Administered)  
 
----------------------------------------------------------------- 

 
ORDER AUTHORIZING SALE 

PURSUANT TO 11 U.S.C. §§ 363(b)(1) & 363(f)(3) 
 
 The motion of reorganized debtor Lippincott Ingrassia Funeral Home, Inc. (the “Debtor”) 
for the entry of an order authorizing the sale of certain real property having come on for a hearing 
before this Court on August 28, 2018, notice of the Motion being sufficient, and counsel for the 
Debtor having appeared at the hearing and been heard in support of the Motion, and upon the 
record of the hearing, after due deliberation and sufficient cause appearing therefor, it is, pursuant 
to Bankruptcy Code §§ 363(b)(1), 363(f)(3) and Rules 2002(a)(2), 2002(c)(1) and 6004 of the 
Federal Rules of Bankruptcy Procedure, 
 
 ORDERED, that the Debtor be and hereby is authorized to sell all of its right, title and 
interest in and to the real property located at 92 Main Street, Town and Village of Chester, County 
of Orange, State of New York, designated as tax map Section 111, Block 1, Lot 28.1 (the 
“Property), and it is further 
 
 ORDERED, that the Debtor shall convey all right, title and interest in the Property free 
and clear of liens, liens to attach to proceeds, and is authorized to pay from the proceeds of sale at 
closing the liens, encumbrances, mortgages, property taxes and miscellaneous closing costs as may 
be necessary and appropriate to transfer marketable title at closing. 
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