
United States Bankruptcy Cou:rt 
SOUTHERN DISTRICT OF NEW YORK 

In re WID-AMERICAN CORPQRATIOJS, 
Debtor 

MONTHLY OPERATlNG REPORT 

Month OCTOBER, 2014 Date filed NOVEMBER13, 2014 

IN ACCORDANCE WITH TlTLE 28, SECTION 1.746, OF ntE UNITED STATES CODE, I DECLARE 
UNDER PENALTY OF PERJURY THAT T HAVE EXAMINED THE FOLLOWING SMALL 
BUSINESS MONTHLY OPERATING REPORT AND THE ACCOMPANYrNG ATTACHMENTS 
AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND 
COMPLETE. 

Original Signature ofRe!!ponsible Party 

PAUL WEINER 
Printed Name of Responsible Party 

Questionnaire; (All questiomlo be answered on behalf a/the debtor.) 

1. TS THE BUSINESS STTLL OPERA TTNG? 

2. HAVE YOU PAID ALL YOUR BILLS ON TIME THTS 
MONTH? 

3. DID YOU PAY YOUR EMPLOYEES ON TIME? 

4. HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR 
BUSINESS TNTO THE DTP ACCOUNT THIS MONTH? 

5. HAVE YOU FILED ALL OF YOUR TAX RETIJRNS AND 
.PAlO ALL OF YOUR TAXES TH!S MONTH 

6. HAVE YOU TIMELY FILED ALl. OTHER REQUIRED 
GOVERNMENT FILINGS? 

7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS 
THIS MONTH? 

l 

No 

X 0 

X 0 

X D 

X 0 

X 

X 0 

0 0 

N/A 

0 

0 

0 

0 

0 

D 

X 
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(Exhibit A) 

INCOME 

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU 
RECEIVED FOR THE MONTH. THE LIST SHOULD fNCLUDE 
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (!'HE 
U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.) 

TOTAL INCOME $ _____ _..1 ... 0~_.40 CU 

( 1) Dividend income 

SYMMARY OE CASH ON HAND 

Cash on Hand at Stan of Month 

Ca$h on Hand at End of Month 

PLEASE PROVIDE THE TOtAL AMOUNT OF CASH 
CURRENTLY AVAILABLE TO YOU TOTAL 

$. ________ ~4~,3~86~,5~4~8·=~~5 

$. _________ 4~1~7~9~,7=35~2~0 

TOTAL INCOME $._..,., _ ___, ___ :;:;~4•=.:27:..;.91.!,, 7~35~.2~0-

EX:fENSES 

PLEASE SEPARATELY LIST ALL EXPENSES PAlO BY CASH OR 
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTI-I. 
lNCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE 
PURPOSE AND THE AMOUNT. 

Of the kalance, $8,784.11 are general 
fund~ of Rapid American and the 
balance is escrowed funds to be used fQI 
specified escrow fund requirements 

TOTAL EXPENSES $. ____ ~10~6=.9;;:::2~1.-U:<-75 

3 
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(Exhibit B) 

UNPAID SILLS 

PLEASE ATTACH A I..IST OF ALL DEBTS (INCLUDING TAXES) 
WHICfJ YOU HAVE INCURRED SINCE THEDA 'tE YOU FILED 
BANKRUPTCY BUT HAVE NOT PAID. THE LtST MUST 
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO IS 
OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN 
THE DEBT TS DUE. 

TOTALPAYABLES $---------=~=2~,8=92=.3~2 

(Exhibit C) 

BANKING JJSFORMATJON 

PLEASE ATTACH A COPY OF YOUR LA TEST BANK 
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE 
OA TE OF THIS FlNANCIAL REPORT OR HAD DURING THE 
PERIOD COVERED BY THIS REPORT. 

(Exhibit D) 

EMPLOYE~ 

NUMBER OF EMPLOYEES WHEN THE CASE WAS FJLED? 

'NUMBER OF EMPLOYEES AS OF THE DATE OF TiilS 
MONTHLY REPORT'? 

PROFESSlO!'S'AL FEE_§ 

BANKRUPTCY RE.~ATED: 

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE $, __ ~_--.-J7!,..!.1=064~.9'-"-9 
PAJO DURING TinS REPORTING PERlOD? 

TOTAL PROFESS TONAL FEES RELATING TO THE $ ____ ~1 ,=96=l-,§=.Q5...,.2,_,_1 
BANKRUPTCY CASE PAID SINCE 11ffi FtLlNG OF THE CASE? 

4 

13-10687-smb    Doc 365    Filed 11/13/14    Entered 11/13/14 14:20:53    Main Document  
    Pg 3 of 9



RAPID --AMERICAN CORPORATION 
EXHIBITB 

OCTOBER, 2014 

DATE AMOUNT PAYMENT TO PURPOSE 

10/14114 $ 4,542.85 CAPLIN & DRYSDALE PROFESSIONAL FEES 
l.0/06/14 10,329.01 CAPLIN & DRYSDALE PROFESSIONAL FEES 
10/14/14 14,001.63 REED SMITH LLP PROFESSIONAL FEES 
10/06/14 7,21.1.52 REED SMITH LLP PROFESSIONAL FEES 
10/14/14 9~608.45 DENTONS US LLP PROFESSIONAL FEES 
10/06/14 5,022.44 DENTONS US LLP PROFESSIONAL FEES 
10/03114 800.00 DENTONS US LLP FILE STORAGE 
10/14/14 2,528.80 YOUNG CONAWAY PROFESSIONAL FEES 

STARGATI & TAYLOR 
10/06/14 2,360.37 YOUNG CONAWAY PROFESSIONAL FEES 

STARGATT & TAYLOR 
10/14/14 638.40 LAWRENCE FITZPATRICK PROFESSIONAL FEES 
10/06/14 571.20 LAWRENCE FITZPATRICK PROFESSIONAL FEES 
10/14/14 4,288.80 GILBERT LLP PROFESSIONAL 
10/0611.4 576.00 GILBERTLLP PROFESSIONAL FEES 
10/01/14 30,000.00 PAUL WEINER COMPENSATION 
10/21/14 4,875.00 U.S. TRUSTEE 3RD QUARTER FEES 
10/03/14 181.76 ·HOFHEIMER GARTLIR FILE STORAGE 

&GROSSLLP 
10/22114 2,635.52 SAXBST TAX RETURN 

PREPARATION FEES 
10/29/14 6,750.00 JAMS INC MEDIATION FEE 

$106,921.75 TOTAL 
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RAPID· AMERICAN CORPORATION 
OCTOBER 31,2014 

EXHIBIT C 

DEBT AMOUNT DUE TO PERIOD COVERED DUE DATE 

$ 7,594.17 . CAPLIN & DRYSDALE (1) SEPTEMBER 2014 11/05/14 
7,628.00 CAPLIN & DRYSDALE (1) 7/01/14-9/30/14 TBD"' 

50,631..02 CAPLIN & DRYSDALE (1) 4/0S/13-6/30/14 TBD** 
3,951.54 REED SMITH LLP (2) SEPTEMBER, 2014 ll/05/14 
4,087.20 REED SMITH LLP (2) 7/01/14-9/30/14 TBD* 

61,478.42 REED SMITH LLP (2) 3/08/14-6/30/14 TBD** 
7,210.16 DENTONS US LLP (3) SEPTEMBER, 2014 11105/14 
4,114.10 DENTONS US LLP (3) 7/01/14-9/30/14 TBD* 

77,324.46 DENTONS US LLP (3) 3/08/13-6/30/14 TBD** 
302.40 LAWRENCE 

FITZPATRICK (4) SEPTEMBER, 2014 11105/14 
310.80 LAWRENCE 

FITZPATRICK (4) 7/01/14-9/30/14 TBD* 
1,860.60 LAWRENCE 

FITZPATRICK (4) 7/11/13-6/30/14 TBD** 
790.75 YOUNG CONAWAY 

STARGATT& 
TAYLORLLP (5) SEPTEMBER. 2014 11/05/14 

1,132.80 YOUNG CONAWAY 
STARGATI& 
TAYLORLLP (5) 7/01114-9/30/14 TBD* 

9;805.10 YOUNG CONAWAY 
STARGATT& 
TAYLORLLP (5) 7/11/13-6/30/14 TBD** 

417.00 GILBERTLLP (6) 7/01/14-8/31/14 TBD* 
4,288.80 GILBERTLLP (6) 4/22/ 14~6/30/14 TBD*"' 

325.00 NYS&NYCTAXES (7) PRIOR YEARS TAXES 
$242,892.32 TOTAL 

(1) COUNSEL TO CREDITOR'S COMMITTEE 
(2) COMPANY BANKRUPTCY COUNSEL 
(3) SPECIAL COUNSEL TO COMPANY 
(4) FUTURE CLAIMS REPRESENTATIVE 
(5) COUNSEL TO FUTURE CLAIMS REPRESENTATIVE 
(6) SPECIAL INSURANCE COUNSEL TO CREDITORS COMMITTEE 
(7) PRIOR YEARS TAXES DUE ON 4/15/13 
(8) STORAGE OF FILES 
*20% HOLD BACK IN ACCORDANCE WITH COURT ORDER DATED 4/3/13 

"'*10% HOLD BACK IN ACCORDANCE WITH COURT ORDERS DATED 9126/13, 
2/5/14,6/3/14 & 10/07/14 
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>-
BNY MELLON 

I 1111 

RAPID AMERK:AN CORPORATIO~ Q Account Statement 
SCHNADER, ATTORt.IEYS AT LAW ;; 
PA,UL WEIN~R "" Statement Period 10101l2Q14 Through 10131/2014 "' 14G BROADWAY SUITE 3100 

.... 
NEW YORK NY 10005~1101 _ .. .., 

, .APIO AMERICAN CORP ASBESTOS t;SCROW 

ADMINISTRATIVE CONTACT CASl-4.. VONS 'mAMA 
Go Paperless. Securely a<:cess your accounl online to \'few your !;ltal'errntnh!. 5:?S Wil-LIAM PENN Pl.ACE AIM 153-0I;lOO 
As~ your BNY Mellon contact how we Qan ~lp you acGe&:tll your accounts, enter PITTSBURGH PA 15:Z30 
your own tran~:;•etlons or submit an ~ud"rt c::onfirmatlon online. Also bl! sure to 412·234-5835 
a&k how Connect(SM), o1.1r new web.Oued, single .slgn..on platform csn help you LYONSTEAMA@6NYMELLON.COM 
QQ paperless. 

Cl.IENT SERVICE MANAGE;R: MATTHEW LOUIS 
Visit w at www .bnyrnellon.com 101 BARCLAY STREET, FL SW 

NEW YORK, NY 10286 
212-815-3219 
MA TTHEW.LOUIS@BNYMEI.LON.COM 

Account Overview 

Pc""'"l of "" 

~~~~}; 
lnvoltmtln!s Allllot Clanlf!C!IIIIOh Mcd<etVtd.,_ 

100% 0 CASH ANO SHORT TERM 4,279,735.2<!, 

100% TOTAL OF ALl. INVESTMENTS 4,279, 735.20 

Summary of Assets Held 

At!M!tCitnlflcloiJcn M•rtmVIII\Ia CCIR A\'!tm>vd "-"• Eo! All~iull Jncenno M•rlo:otYilll« 

CASHANOSHORTT~RM 4,2791735 .20 4&79.735.20 0.00 1.283.92 0.0?.% 

ACCOUNT TOTALS 4,279,735.20 4,279,735.21) o.og 1,283.~ 0.02% 

Summary of Cash Transactions 
Current Period Year-to-Date 

T~;~no.ctfgn <:M<IgDfY Jnc"me Pl'lnclpat 
Rn~ 

G<llmtil.OCHI rncom~ Prlnclp;~l 

OPENING BALANCE 1).00 D.OO o.oo o.oo 
DIVIDEND$ 108.40 o.oo o.oo 1.414,37 0.00 
SAL!$ AND REO~MI"TIONS 0.00 106,921.75 0.00 o.oo 1 ,295,946.!IT 
011-ie:R CASH ADOmONS 0.00 0.00 o.oo 0.00 21,319.09 
OTI1ER CASH RECEIPTS o.oo 0.00 o.oo 1,500.00 o.oo 
PAYMENTS ANO WITHDRAWAL$ 0.00 106,921 .75 - 0.00 1,600.00 • 1.295,946,57 -
OTHEFI: CASii DISaURSISMENTS 108.40- o.oo 0.00 1.414.37. 0.00 
PURCHASl:S 0,00 0.00 o.oo 0.00 21,319.09. 

CLO*ING 8ALANCE 0.00 o.oo o.oo o.oo 11.110 

The ~bove taSh tran!IIIC110na summary i1 proVideQ" for lnfonnatton purposes Oiily and may rtol refie<J1 ~I t3Xable Income or deducdbl!l expenses 
a$ repor1Qble undertlle lntemer F(ovenuo Codo. 

~ 

Fa. 
~ 

~ 

i3 
.. 
~ 
~ 
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> 
BNY MELLON 

Statement of Assets Held 
Shlll'fl•l M~rMat l"rtvo 
PwVIII~e A41tt DeectlpU(Ih A"!!rGgtC!Illl 

CASH AND SHORT TERM 
4,273.7li3 .420 ORJ:YFUS CASH MGMT 268 INST'l. 1.00000 

CUSIP: 59!1991750 1.00000 
5,981.780 DRE:YFU$ CA$H MGMT zes INST'I. 1.00000 

C!JSIP: 5999917~0 1.00000 
Totfll CASH ANti $HORT TE~M 

AceQUNTTOTAL.S 

Total Marl!el Value Plus Tol31 Aceruad lncoii'I114,V9,735.20 

Statement of Transactions 
Tran••~lon 

D~le tranoll\'tlon tln1lr1pllon lnecmA 

10101114 OPENING BALANCE o.oo 

10101/14 Sal& o.oo 
DRISYf'I)S CASH MGMT 2881NS1'L 
30,000.00 SHAAES 

10/01/14 C3$h0eblt 0.00 
RAPWESCTRANSTARPAYMENTDATE01WO 
1/14 RAPID AME:I'tiCAN ESCROW 
TRNOSF>14100154e3700 

fOfDf/14 DAILY ENI'JING BALANCE 0.00 

10102114 Purei!Ho 108.40. 
DREYFUS CA$1-l MGMT 288 IN$rL 
108.40 SHAAES 

10/02114 Olv!Oend 108.40 
DREYF'US CASH MGM"r 2&8 II'IST'I. 
OIVIf.JEND 

101021'14 DAILY ENDIWG BALANCE o.ou 

1010$114 ~le o.oo 
DReYFUS CI\SH MGMT Z6& INST'l. 
9&1.76SHARES 

10103114 Cash Debit o.oo 
AAPIOE$0 TRANSiAR PAYMENT DATED 10/0 
3114 RAF'IO AMERICAN ESCROW 
ii'INDSP14100342.30900 

10103114 DAILY ENDING I!JALANCE 0.00 

10106114 Sals o.oo 
DREYF\JS CASH MGMi 2881NST'I.. 
29,070.54 SHAAES 

10106114 cash Oeblt o.oo 
RAPID5$C TAANS'TAR PAVMiiNT OATEO 1010 
4/14 RAPIO AMeRICAN ESCROW 
TRNOSP1410064136900 

10106114 DAILY ENDING BAI.ANCE o.oo 

10114114 Silll& o.oo 
DReYFUS CASH MGMT 288 IN$TL 
35,608.93 Sl1ARE$ 

10114114 Cs$h Dllblt o.oo 
RAPIOESC iRANSTAR PAVMENT DATEilJ 1010 
4114 RAPID AMI<RICAN I!SCROW 
1RNOSP141 0144271100 

10114114 OAR. Y ENOING IJALANCE: o.ou 

10121114 $ala 0,00 

DREYFUS CA$H MGM'r .268 INSTL 
4 ,875.QO SHARES 

1()/21/14 CnllD!lbit 0.00 
FW'IOESC TRANSTAA PAYMENT CA TeD 1012 

.... · • · · ·• - ·· · .. "0/01/2014 Tflrouoh 10/31/2014 

RAf.;>tO AMERICAN CORP ASBESTOS ESCROW 

Mer11111Valu" ... -...ltllro!illllll 
Co•l Ett Annuallnco~~~e M""'etVIeld 

4,a73.7~.42 o.oo 0.03% 
4,273.753.42 1.282.13 

MS1,78 0.00 0.02% 
5.961.78 1.79 

4,279, 735 .a~ o.oo O.fl~% 
4.279,7'35.20 1,213.90! 

4,279, 735 .20 o.oo 0,02% 
4,279,735.20 1,28U2 

Rnllm 
Prlnorpal ~st ~lntll.-11 

o.oo 4,3&6,S48.S!i 

30,000.00 30,01)0 .OD • 0.00 

30,000.00. o.oo 0.00 

o.oo 4,358,648 .Sii o.oo 

0.00 109.40 0.00 

Q.OO o.oo 0.00 

0.00 4,356,~56 .9$ 0.00 

981.76 981.76. o.oo 

981.76. o.oo o.oo 

o.oo 4,3SM7&.19 0..00 

26.070.54 26.070.54. o.oo 

26.010.54- 0.00 0.00 

o.oo 4,3211 ,W4 .liS o.oo 

3S,eo8.93 35,608.93- 0.00 

35,(108.9:;1. o.oo o.oo 

0.00 4,293,99$.72 o.oo 

4,875.00 4,a75,00- 0.00 

4.1375.00. 0.00 0.00 

l'agq 2 Of 4 

" 

; 

* 
" 
21 
.. 
~ g 
"' 
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> 
BNY MELLON 

Statement of Transactions - Continued 

1114 FIAPIO AMERICAN ESCROW 
TRNOSP1410214234700 

10/21114 DAILY ENDING BALAJofCE 

10/W1-t Sele 
CReYFUS CASH MGMT ~88 IN$T'L 
.<::,635.52 SHAF{ES 

10122114 Ca$h Oebll 
AAPIDesc mANSTAA PAYMENT OATED 10/:2 
1114 AAPIO AMERICAN ESCROW 
TF(NDSP1410224222700 

10/22114 OAIL 'Y EiNDIN"G BALANCE 

10/29114 Sale 
DREYFUS OA$rl MGMT 288 INST'L 
6,7SQ.OO SHARE$ 

1 0"-9114 Cash Do bit 
RAPIOESC TRAN$TAR PAYMENT DA TiD 1012 
9114 RAPID AMERICAN ESCROW 
TRNDSf:l1410294174700 

111/2t/14 DALY I!NDING BALANCE 

10131114 CLD$1NG aAU.NCE 

Short T~rrn: o.oo• LongTorm: 

I II II 

o.oo 

0.00 

o.oo 

o.oo 

o.oo 

0.00 

O.DD 

o.oo 

o.oo. 

-· ····---· .. ft ........ 10/01/Z014 Through 10131/2014 

RA~IO AMERICAN CORP ASBESTOS_ESCROW 

Reallzeel 
Pl'inOip•l coct GIIII1IIII.OPVR 

o.oo 4,289,120.72 o.oo 

2.6:35.52 :2,635.02. 0.00 

2.e!35.52. 0.00 o.oo 

0.00 4.286,41$ .20 0.01) 

6,7$0.00 6,750.00. 0.00 

6,750.00. o.oo o.oo 

o.oo 4,;ml.7'35.zo o.oo 

0.011 4.279,735.20 D.IIO 

• The above gain and IO&s posiCion does not lnclulkl tran~~&ctloll& whore tal( c;:oet lntorm;aUon Is rnc;:omplfrte or unav:~llable. 

The lilenk or N&w York Mellon may utilize $\lbsldr~rtes anct afllllatca to provtde services ;:~nd cerl;;.in products tQ the A<:eo11nt. $t.•beldlar!ea end ~ffillates may~ QOmpensaled for their 
servlc~ and proeluc!$, 

~ 'llilue of sscurllfos set forth on t.h~ Ac:QoiJnt Slll!~rnant i!lfll determined by The 13ank of New Volt Mellon fer Corporate TM!t on the bl!$~ of msr~Wt prlcos&nd tnrorrnetlon 
ob!Bfned by The Bank of New YoJk Mollon ftNn unaffiliated third parthiiS (inch.lding lncl91lendel11 pricing vendors) {"third party pricing 'ervices"), The Blink of Nsw Yorll Mellon hms 
no1 verllled all(ll! market values or Information and m~;~kos no I.ISSUranoot sa to the a<XiU1'1'lcy or Gt~rrwtnass of such market v;~l\.ll!nl or frlformatlon or that lhe market value!': $1!1 forth 
on ttlls Account Statlilmanl ~the value or th11 seeul'it\&s ~can be rHIIzad upon tho sele of $1Wh aeevntles. 11'1 addltk:m, the rrn~rkst VBIUM for nttllttl&s set fQnh In 11'11$ 
ACIXlUnt statement rnay dlfl~;~rfrom ~ merkel prlcas:~n!l lnl'ol'ltlat!on for the aame s11CUI1\Io$ uaed by other business units of The B~nk of NiWJ York Mellon or itt aubi:ldiOrfea or 
amnat&s *ed upor~ marflet prlca~J and Information rtcelved ffom othG>r third party prlcttlg servi<:w uliU.r.ed by svch other business units. Corpora~ Trust dO!IIl not compare 

n 

.. Its market values witt) thOte U!led by, or 11)C0nclre diffarentmarke( ltQJues used by, other business unitll cf The Bani< of New Yllli< M~lloo or Ito: $Ubsk!rarm cr Its affllates, The Bl;ink 
of New York Mellon shaD not be liable for an)' loss. dollrnage or expense lncui'I'«J as e result of or arising from or related It~ the m;~rkel VBII,IGS or lnrormatlon provided by third party 
prlclng1181V~5 or th(l dilferent881n rMrket prfeo)s or lntormadoF1 provided by oilier third party priCing sel'llices. 1,& 

~----~---------------------------------------------------------~~ 
Page 301' 4 
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