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United States Bankruptcy Court
SOUTHERN DISTRICT OF NEW YORK

Inre RAPID-AMERICAN CORPORATION, Case No. 13-10687-smb

Debtor
MONTHLY QPERATING REPOR'
4
Month SEPTEMBER 2014 Date filed OCTOBER l, 2014

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, 1 DECLARE
UNDER PENALTY OF PERJURY THAT | HAVE EXAMINED THE FOLLOWING SMALL
BUSINESS MONTHLY QPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS
AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUMENTS ARE TRUE, CORRECT AND
COMPLETE.

-
SPONSIBLE PARTY

Original Signature of Responsible Party

PAUL WEINER
Printed Name of Responsible Party

Questionnaire: (4] questions to be answered on behalf of the debtor,)

Yes No N/A
7
1. 1S THE BUSINESS STILL OPERATING? X - -
2. HAVE YOU PAID ALL YOUR BILLS ON TIME THIS
MONTH? X . o
3. DID YOU PAY YOUR EMPLOYEES ON TIME?
X O (]
4. HAVE YOU DEPOSITED ALL THE RECEIPTS FOR YOUR - O
BUSINESS INTO THE DIP ACCOUNT THIS MONTH? X
5. HAVE YOU FILED ALL OF YOUR TAX RETURNS AND x O -
PAID ALL OF YOUR TAXES THIS MONTH
6. HAVE YOU TIMELY FILED ALL OTHER REQUIRED a
GOVERNMENT FILINGS? X 0
7. HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS -
THIS MONTH? O X
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8. DO YOU PLAN TO CONTINUE TQ OPERATE THE X O ]
BUSINESS NEXT MONTH?

9. ARE YOU CURRENT ON YOUR QUARTERLY FEE X O 0O
PAYMENT TO THE U.S. TRUSTEE? .

10.  HAVE YOU PAID ANYTHING TO YOUR ATTORNEY OR X O O
OTHER PROFESSIONALS THIS MONTH?

11, DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT O X O
UNANTICIPATED EXPENSES THIS MONTH?

12, HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED ) X O
SERVICES OR TRANSFERRED ANY ASSETS TO ANY
BUSINESS RELATED TO THE DIP IN ANY WAY?

13. DO YOUHAVE ANY BANK ACCOUNTS OPEN OTHER

THAN THE DIP ACCOUNTS? - X U
14.  HAVE YOU SOLD ANY ASSETS OTHER THAN - x -
INVENTORY THIS MONTH?
15.  DID ANY INSURANCE COMPANY CANCEL YOUR - X -
POLICY THIS MONTH?
16. HAVE YOU BORROWED MONEY FROM ANYONE THIS
MONTH? b X O
17.  HAS ANYONE MADE AN INVESTMENT IN YOUR -
BUSINESS THIS MONTH? a X
18. HAVE YOU PATD ANY BILLS YOU OWED BEFORE YOU x D
FILED BANKRUPTCY? =
TAXES

PO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE X - O
POST-PETITION TAX OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION
INCLUDING WHEN SUCH RETURNS WILL BE FILED, QR WHEN
SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE
FUNDS FOR THE PAYMENT.

ALL RETURNS FILED FOR YEAR ENDED 1/31/13. NYS AND
NYC ARE DUE $300 AND $25 RESPECTIVELY. THE DUE DATE
FOR PAYMENT WAS 4/15/13. PAYMENTS WERE NOT MADE A3
FILING FOR BANKRUPTCY GCCURRED ON 3/8/13.
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(Exhibit A)

INCOME

PLEASE SEPARATELY LIST ALL OF THE INCOME YQU
RECEIVED FOR THE MONTH. THE LIST SHOULD INCLUDE
ALL INCOME FROM CASH AND CREDIT TRANSACTIONS, (THE
U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT)

TOTALINCOME § 11393 (1)

(1) Dividend income

SUMMARY OF CASH ON HAND

Cash ont Hand at Start of Month § 445622978
Cash on Hand at End of Month 8 4.386,548.35

FLEASE PROVIDE THE TOTAL AMOUNT OF CASH
CURRENTLY AVAILABLE TO YOU TOTAL

TOTAL INCOME  § 4.386.548.55

Of the balance. $3.784.11 are geteral
fimds of Rapid American and the
balance is escrowed funds to be used for
specified escrow fund reguirements

EXPEN;

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR
BY CHECK FROM YOUR BANK ACCOUNTS THIS MONTH.
INCLUDE THE DATE PAID, WHO WAS FATD THE MONEY, THE
PURPOSE AND THE AMOUNT.

TOTAL EXPENSES § 69,795.16
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(Exhibit B)

UNPAID BILLS
PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES)
WHICH YOU HAVE INCURRED SINCE THE DATE YOU FILED
BANKRUPTCY BUT HAVE NOT PAID, THE LIST MUST
INCLUDE THE DATE THE DEBT WAS INCURRED, WHO IS

OWED THE MONEY, THE PURFOSE OF THE DEBT AND WHEN
THE DEBT IS DUE.

TOTAL FAYABLES § 280.510.20

(Exhibit C)
BANKING INFOR

PLEASE ATTACH A COPY OF YOUR LATEST BANK
STATEMENT FOR EVERY ACCOUNT YOU HAVE AS OF THE
DATE OF THIS FINANCIAL REPORT OR HAD DURING THE
PERIOD COVERED BY THIS REPORT.

(Exhibit D)

EMPLOYEES

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 1

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS 1

MONTHLY REPORT?
PROFESSIONAL FEES
BANKRUPTCY RELATED:
PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE  § 27,681.49

PAID DURING THIS REPORTING PERIODY?

TOTAL PROFESSIONAL FEES RELATING TO THE b 1,.890.540.22
BANKRUPTCY CASE PATD SINCE THE FILING OF THE CASE?
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RAPID -AMERICAN CORPORATION
EXHIBIT B
SEPTEMBER, 2014

DATE AMOUNT PAYMENT TO PURPOSE
9/05/14 $ 1432775 CAPLIN & DRYSDALE  PROFESSIONAL FEES
9/05/14 5,727.83 REED SMITH LLP PROFESSIONAL FEES
9/05/14 4,274.60 DENTONS US LLP PROFESSIONAL FEES
9/04/14 800.00 DENTONS US LLP FILE STORAGE
9/05/14 1,538.69 YOUNG CONAWAY PROFESSIONAL FEES
STARGATT & TAYLOR
9/05/14 369.60 LAWRENCE FITZPATRICK PROFESSIONAL FEES
9/05/14 1,443.02 GILBERT LLP PROFESSIONAL FEES
9/03/14 30,000.00 PAUL WEINER COMPENSATION
9/23/14 11,313.67  LOGAN & COMPANY INC. CLAIMS & NOTICE
AGENT

$ 69,795.16 TOTAL
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RAPID-AMERICAN CORPORATION

SEPTEMBER 30, 2014
EXHIBIT C
DEBT AMOUNT  DUE TO PERIOD COVERED  DUE DATE
$ 10,329.01 CAPLIN & DRYSDALE (1) AUGUST, 2014  10/06/14
4,542.85 CAPLIN & DRYSDALE (1) 3/01/14-6/30/14 10/10/14
5,794.60 CAPLIN & DRYSDALE (1)  7/01/14-8/31/14 TBD *
50,731.02 CAPLIN & DRYSDALE (1)  4/05/13-6/30/14 TBD**
7,211.52 REED SMITHLLP  (2) AUGUST, 2014  10/06/14
14,001.63 REED SMITHLLP  (2)  3/01/14-6/30/14 10/10/14
3,134.90 REEDSMITHLLP  (2)  7/01/14-8/31/14 TBD*
61,478.42 REED SMITHLLP  (2)  3/08/14-6/30/14 TBD**
5,022.44 DENTONSUSLLP  (3) AUGUST, 2014 10/06/14
9,608.45 DENTONSUSLLP  (3)  3/01/14-6/30/14 10/10/14
2,312.76 DENTONSUSLLP  (3)  7/01/14-8/31/14 TBD *
. 77,324.50 DENTONSUSLLP  (3)  3/08/13-6/30/14 TBD **
571,20 LAWRENCE
FITZPATRICK (#)  AUGUST, 2014 10/06/14
638.40 LAWRENCE ) 3/01/14-6/30/14 10/10/14
FITZPATRICK
235.20 LAWRENCE 4y 701/14-8/31/14 TBD *
FITZPATRICK
1,860.60 LAWRENCE
FITZPATRICK 4)  V113-6/30/14 TBD **
2,360.37 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5)  AUGUST, 2014 10/06/14
2,528.80 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5)  3/01/14-6/30/14 10/10/14
941.10 YOUNG CONAWAY
STARGATT &
TAYLOR LLP (5)  7/01/14-8/31/14 TBD *
9,805.10 YOUNG CONAWAY
STARGATT &
TAYLOR LLP () 711/13-6/30/14 TBD #*
576.00 GILBERT LLP (6)  AUGUST, 2014 10/06/14
4,288.80 GILBERT LLP (6)  4/22/14-6/30/14 10/10/14
417.00 GILBERT LLP (6)  7/01/14-8/31/14 TBD*
4,288.80 GILBERT LLP 6)  4/22/14-6/30/14 TBD **
325.00 NYS & NYCTAXES (7) PRIOR YEARS TAXES
181.76 HOFHEIMER GARTLIR (8) JULY AUGUST 2014  10/03/14
& GROSS LLP
$280,510.20 TOTAL
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BNY MELLON
RAPID AMERICAN GORPORATION Account Statement
SCHNADER, ATTORNEYS AT LAW
PAUL WEINER Statemant Pariod 08/01/2014 Through 08/30/2014
140 BROADWAY SUITE 3100
HEW YORK NY 10005-111 Aocounl 298284_ _
ADMINISTRATIVE CONTACT CAST-ALLMAN TEAM E ESCROW
Go Paperiess. Secaraly access your account online t0 view your ststemants, 525 WILLIAM PENN PLACE AIM 153-0800
Ask your BNY Mellon comact how we.can help you actess your accounts, entar PITTSBURGH PA 15230
your own tranzactions or submit an audlt confirmation onfine. Also be sure to 412-234-7154
ask how Conriect(SM), ow new web-based, singk sign-on platform can help you ALLMANTEAMB@ENYMELLON.COM
g0 paparfass.
CLIENT 3ER¥|§_II_E FEE#AQLEHV:V MATTHEW LOUIS
Visit ug at www.bnymelion.com 101 BARCLA ,FL8
NEW YORK, NY 10286
212-§15-3215
MATTHEW.LCUIS@RBNYMELLON.COM
Account Overview
Percant of all
Trvastnmnte Abait Clessifiention arist Valus
100% & CASH AND SHORT TERM 4,398,548.55
100% TOTAL QF ALL INVESTMENTS 4,306,548.55
Summary of Assets Held
Ansel Claesiteation Blwket Vatus Coat Accrued Income Eot Annvual ncoms Markst Yiuld
CASH AND SHORT TERM 4,306 548 55 4,386,548 .55 0.0 1,315.98 0.02%
ACCOUNT TOTALS 4,336,548.56 4,385,546.55 .00 1,315.94 a.02%
Summary of Cash Transactions
Current Pariod Year-to-Date
Hmalfzad
Travisaction Cstegory income Prineipal Reoa Incoma Prinelpw
OPEMING BALANCE 0.00 0.00 0.00 000
DHVIDENDS 113.9% Q.00 0.00 1,305.97 0,00
SALES AND REDEMPrIONE 6.00 86,795,185 0,00 0.00 1,189,024 52
OTHER $ASH ADDITIONS 0.00 0.00 0,00 0.00 21,319.09
CTHER CASH HECEIPTS 9.00 0.00 0.50 1,600,800 . noo
PAYMENTS AND WITHDRAWALS 0.00 £9,795,16 - 0.00 1,800.00 - 1,188,026 B2 -
OTHER CASM DISBURSEMENTS 11382 - 0.06 0.00 1,306.87 - 0.0¢
PURCHASES 0.00 0.00 0.00 0.60 21,318.00 -
[]
CLOSING BALANCE 0.00 0.00 0.00 .00 0.00
The abive caeh transacions summary is provided for informatlon purposes only and may not refiect actual texabis Incame or dedustible axpenses
ag reportable under the Intemal Revenue Code,
Page 1o0f 4
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Riate, nres ety 05/41/2014 Thro 08/30/2n4
BNY MELLON e vgh
. RICAN CORP ASBESTOS ESCAOW
Statement of Assets Held
Sharms / Market Price Markat Vialua Acerued Inzome
Par Vatua fanet Description Averape Cost Cost Eot Anrunl incoms  Market Yield
CASH AND SHORT TERM
4,3B0,675.170 DREYFUS CASH MEMT 288 INSTL 1.,00000 4,380,675 .17 0.00 0.02%
CUSIP: 599991750 1.00000 4,380.675.17 1,514.20
5873980 DREYFUS CASH MGMT 282 INETL 1.00000 &A73.38 0,00 0.02%
CUSIP: Sesewi7o0 1.00000 £.873.38 1.78
Total CASH AND SHORT TERM 4,386,540.35 0.00 0.02%
4,366,548 .55 12598
ACTOUNT TOTALS 4,386,549 55 0.00 0,62%
4,386,540 55 1,315.96
Total Market Vahs Plus Tosh Accrised Income 4,386,546.55
Statement of Transactions
Transaction Ronllzed
Cule Transsofion Descrigtion Insarme Principal ot Galns/Losses
05/01/14 OPENING BALANCE 0.00 0.00 4,456,209.78
Q9/03/114 Purchase 113.93 . 0.00 113.08 0.00
DREYFUS CABH MGMT 288 INSTL
113.8% SHARES ‘
0B/08/14 Sals p.0a Aa0,000.00 30,000.00 - .00
DREYFUS CASH MGMT 28E INST'L
130,000.00 SHARES
08/02/14 Dividend 113,63 0.00 0.00 0.00
DREYFUS CASH MGMT 288 INST'L
DIVIDEND .
003714 Cash Dobit o.00 30,000.00 - 0.00 .00
RAPIDEST TRANSTAR PAYMENT DTD 08/03/
14
TRNDSE1 409034233500
003114 DAILY ENDHNG BALANGE 0,00 0.00 4,428,343 .74 0.00
08/04/14 Sale 0.0Q 800,00 800,00 » Q.00
DREYFUS CASH MGMT 288 INST'L
800.00 8HARES
00/08/14 Cash Debit 0.00 200,00 - 0,60 0.90
RAPIDERG TRANSTAR PAYMENT DATED 08/0
4/14 RAPIQ AMERICAN ESCROW
TRNDEPR | 45041 196800
08/04/14 DAILY ENDING BALANCE 0.00 0.00 4,425,543, 1]
0VO5M14 Sale 0.00 27.681.49 27,581.40 - 0.00
DREYFUS CASH MGMT 288 INST'L
27.681.40 SHARES
090514 Cagh Datit .00 2786149 - 0.00 0.00
RAFPIDESC TRANSTAR PAYMENT DATED 0o/
G/14 RAPID AMERICAN ESCROW
TRANDSP14090541 32400
038114 DAILY ENDING BALANCE 0.00 6.00 4,207,882.22 040
ds/23/14 Sals o.ta 11,813.87 11,313,687 - 0.00
DREYFUS GASH MGMT 2258 INST'L
11,313.67 SHARES
08/23/1d  Oash Debit 0.00 11,313,687 - 0.00 0.00
RAFIDESC TRANSTAR PAYMENT DATED 0802 °
314 RAPID AMERICAN EBCROW
TRNDSE 1408234178700
09/23/14 DAILY ENDING BALANGCE 0.00 .00 4,306,548.55 0.00
08/30/14 CLOSING BALANCE 0.00 0.60 4,285,848.55 0.00

Cumutative realizad capital galn and loss powition from 12/31/2013 for securlties held In principat of scoount:

Short Torm: 0.00 * Lang Term:
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