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UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
Caption in compliance with D.N.J. LBR 9004-2(c)

FOX ROTHSCHILD LLP
(Formed in the Commonwealth of Pennsylvania)
Michael J. Viscount, Jr., Esq.
Raymond M. Patella, Esq.

John H. Strock, Esq.

1301 Atlantic Avenue, Suite 400
Atlantic City, NJ 08401

(609) 348-4515/fax (609) 348-6834
mviscount@foxrothschild.com
rpatella@foxrothschild.com
istrock@foxrothschild.com

WHITE & CASE LLP

John K. Cunningham, Esq. (admitted pro hac vice)
Richard S. Kebrdle, Esq. (admitted pro hac vice)
Kevin M. McGill, Esq. (admitted pro hac vice)
Southeast Financial Center

200 South Biscayne Blvd., Suite 4900

Miami, FL 33131

(305) 371-2700/fax (305) 358-5744
jcunningham@whitecase.com
rkebrdle(@whitecase.com
kmegill@whitecase.com

Co-Counsel to the Debtors and
Debtors in Possession

Chapter 11

Inre:
Case No. 14-22654 (GMB)

REVEL AC, INC,, etal.,
Jointly Administered

Debtors.!
Re: Docket No. 673

NOTICE OF FILING OF AMENDED MONTHLY OPERATING REPORT

1 The Debtors in these chapter 11 cases, along with the last four digits of each debtor’s federal tax
identification number, are: Revel AC, Inc. (3856), Revel AC, LLC (4456), Revel Atlantic City, LLC (9513), Revel
Entertainment Group, LLC (2321), NB Acquisition, LLC (9387) and SI LLC (3856). The location of the Debtors’
corporate headquarters is 500 Boardwalk, Atlantic City, New Jersey 08401.
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PLEASE TAKE NOTICE that on September 25, 2014, the Debtors filed their Monthly
Operating Report for the reporting period of July 1, 2014 to July 31, 2014 [Docket No. 673].

PLEASE TAKE FURTHER NOTICE that attached hereto as Exhibit “A” is an
Amended Monthly Operating Report for said reporting period.

Dated: November 26, 2014 FOX ROTHSCHILD LLP

By: /s/ John H. Strock

Michael J. Viscount, Jr., Esq.
Raymond M. Patella, Esq.

John H. Strock, Esq.

1301 Atlantic Avenue, Suite 400
Atlantic City, NJ 08401

(609) 348-4515/fax (609) 348-6834
mviscount@foxrothschild.com
rpatella@foxrothschild.com
johnstrock@foxrothschild.com

—and —

John K. Cunningham, Esq.
(admitted pro hac vice)

Richard S. Kebrdle, Esq.

(admitted pro hac vice)

Kevin M. McGill, Esq.

(admitted pro hac vice)

WHITE & CASE LLP

Southeast Financial Center

200 South Biscayne Boulevard, Suite 4900
Miami, Florida 33131

(305) 371-2700/fax (305) 358-5744
jcunningham@whitecase.com
rkebrdle@whitecase.com
kmcgill@whitecase.com

Co-Counsel to the Debtors and Debtors in
Possession
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EXHIBIT A
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FOR THE DISTRICT OF NEW JERSEY

In re Revel AC, Inc. er al, Case No. 14-22654 (GMB)
Debtors Reporting Period: July 1 - July 31, 2014

MONTHLY OPERATING REPORT 2

Schedule of Cash Receipts and Disbursements MOR-1
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a
Schedule of Professional Fees Paid MOR-1b
Copies of bank statements v
Cash disbursements journals v
Statement of Operations MOR-2 v v
Balance Sheet MOR-3 v
Status of Postpetition Taxes v
Copies of IRS Form 6123 or payment receipt v
Copies of tax returns filed during reporting period v
Summary of Unpaid Postpetition Debts MOR-4 v
Listing of aged accounts payable MOR-4 v
Accounts Receivable Reconciliation and Aging MOR-5 v
Debtor Questionnaire MOR-5 v

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents are true and correct to the best of my knowledge and belief.

/s/ Shann M. Martin November 25, 2014
Signature of authorized individual Date

Shaun M. Martin Chief Restructuring Officer
Printed name of authorized individual Title of authorized individual

1. Per agreement between the Office of the United States Trustee and Revel AC, Inc., Revel AC, LLC, Revel Atantc City, LLC, Revel Entertainment Group, LLC, NB Acquisition,
LLC and SI LLC (together, the "Affiliated Debtors"), the Affiliated Debtors will submit one Monthly Operating Report for each reporting period and will note if any transactions or
events apply to more than one Affiliated Debtor or an Affiliated Debtor other than Revel Entertainment Group, LLC. Such transactions and/or events are detailed in the
continuation sheets to Schedules MOR-1 and MOR-2.

2. The information contained herein is provided as required by the Office of the United States Trustee. This Monthly Operating Report has been prepared based on information
available to the Debtors as of the ending date in the reporting period shown above, and such information may be incomplete in certain respects. All information contained herein is
unaudited and subject to future adjustments, which could be material. Nothing contained in this Monthly Operating Report shall constitute a waiver of any of the Debtors' rights or
an admission with respect to their Chapter 11 proceedings. The Debtors reserve all rights to amend, modify or supplement this Monthly Operating Report.
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In re Revel AC, Inc. et al.
Debtors

Document

MOR-1a
BANK ACCOUNTS*

Page 8 of 38

ase No. 14-22654 (GMB)
Reporting Period: July 1 - July 31, 2014

Bank nam « number bank balance
JPMorgan Chase Bank, N.A. Company funds ending in 3604 3,666,539
TD Bank, N.A. Concentration ending in 0164 8,618,969
TD Bank, N.A. Hotel depository ending in 0172 -
TD Bank, N.A. American Express depository ending in 0180 -
TD Bank, N.A. Credit-card depository ending in 0198 -
TD Bank, N.A. Operating ending in 1194 -
TD Bank, NLA. Payroll ending in 0213 -
TD Bank, N.A. Casino depository ending in 0221 -
TD Bank, NLA. Cage ending in 0239 -
TD Bank, NLA. Casino returns ending in 0247 -
TD Bank, N.A. Dealer toke ending in 0255 239,322
TD Bank, N.A. Customer wires ending in 0263 -
TD Bank, N.A. Unused ending in 1340 -
TD Bank, N.A. Unused ending in 6516 -
TD Bank, N.A. Unused ending in 6565 -
TD Bank, N.A. Unused ending in 9520 -
TD Bank, N.A. Unused ending in 9899 -
]TOTAL BANK BALANCE 12,524,830 I

1. An attestation regarding the Debtors' bank statements and bank-account reconciliations follows this schedule.

2. All bank accounts are owned by Revel Entertainment Group, LLC.

Desc Main
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In re Revel AC, Inc. et al. Document Page 9 of 30 Case No. 14-22654 (GMB)
Debtors Reporting Period: July 1 - July 31, 2014

MOR-1a
ATTESTATION REGARDING BANK ACCOUNTS

The above-captioned Debtors hereby submit this attestation regarding disbursement journals and bank-account reconciliations in
lieu of providing copies of bank statements and account reconciliations.

I attest that each of the bank accounts listed in the preceding schedule is reconciled to monthly bank statements. The Debtors'
standard practice is to ensure that each bank account is reconciled to monthly bank statements for each calendar month within 20
days after month end.

/s5/ Shaun M. Martin November 25, 2014
Signature of authorized individual Date
Shaun M., Martin Chief Restructuring Officer

Printed name of authorized individual Title of authorized individual
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Document Page 11 of 30 Case No. 14-22654 (GMB)

In re Revel AC, Inc. et al.

Debtors Reporting Period: July 1 - July 31, 2014
MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) !
CONSOLIDATED
el e
Revenue
Gaming revenue 14,584,891 19,064,761
Non-gaming revenue 10,298,219 13,977,216
Gross revenue 24,883,110 33,041,977
Less: Promotional allowances (5,105,797) (7,151,413)
Net revenue 19,777,313 25,890,564
Operating expenses
Cost of sales 583,491 785,874
Labor cost 7,247,199 10,034,505
Promotional expenses 1,227,434 1,763,626
Advertising 314,735 423,269
Sales and marketing expense 1,419,486 1,483,587
Licenses, taxes and fees 1,755,490 2,262,647
Rent expense 11,968 17,333
Real-estate taxes 3,574,258 4,685,795
Insurance 702,749 1,090,046
Utlities 2,896,735 4,083,248
Provision for doubtful accounts 89,386 166,848
Other operating expenses : 2,453,280 3,314,022
Total operating expenses 22,276,211 30,110,800
EBITDA (2,498,899) (4,220,237)
Non-operating expenses
Depreciation expense 2,319,438 3,279,923
Interest income / (expense) (1,608,254) (2,110,079)
Reorganization income / (expense) g (3,226,084) (10,842,300)
Other non-operating income / (expense) : 315 357,514

Income tax - -

NET INCOME (9,652,359) (20,095,024)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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Debtors Reporting Period: July 1 - July 31, 2014

MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED) i
CONSOLIDATED

Other operating expenses

Supplies and services 1,478,316 2,019,735
Equipment leases 309,719 413,530
Gaming-related taxes 186,165 245991
Advertising and marketing 132,682 181,921
Professional fees, ordinary course 171,233 214,939
Board of Directors fees 101,667 138,944
Bank fees 19,011 29,288
Employee travel and entertainment 23,228 30,120
All other operating expenses 31,259 39,554
Total other operating expenses 2,453,280 3,314,022
Reorganization income / (expense)
Deferred loan fees, second lien - (1,096,337)
Original issue discount, second lien - (4,310,241)
Accounts payable discounts 15,569 282,523
DIP-loan origination fee - (2,350,000)
DIP-loan administrative-agent fee - (8,000)
Professional fees, Debtors' Chief Restructuring Officer (296,131) (375,090)
Professional fees, Debtors' counsel (1,454,000) (1,454,000)
Professional fees, Debtors' investment banker (155,950) (155,950)
Professional fees, Debtors' public-relations advisor (18,405) (39,705)
Professional fees, Debtors' claims and noticing agent (145,542) (145,542)
Professional fees, lender counsel (637,000) (655,333)
Professional fees, lender financial advisor (125,000} (125,000)
Professional fees, Unsecured Creditors' Committee counsel (305,000) (305,000)
Professional fees, Unsecured Creditors’ Committee financial advisor (90,000) (90,000)
U.S. Trustee fees (14,625) (14,625)
Total reorganization expense (3,226,084) (10,842,300)
Other non-operating income / (expense)
Pre-opening expense refund - 344,445
Loss on insurance claim - 12,754
All other non-operating income / (expense) 315 315
Total other non-operating income / (expense) 315 357,514

* The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.
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Debtors Reporting Period: July 1 - July 31, 2014

MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) "?
REVEL AC, INC.

Revenue
Gaming revenue - -
Non-gaming revenue - -

Gross revenue . .
Less: Promotional allowances - -

Net revenue - -

Operating expenses
Cost of sales - -
Labor cost - R
Promotional expenses - -
Advertising - -
Sales and marketing expense - -
Licenses, taxes and fees 68,896 68,896
Rent expense - .
Real-estate taxes -
Insurance 82,610 111,923

Utlides - -
Provision for doubtful accounts - -
Other operating expenses ? 130,206 174,768
Total operating expenses 281,711 355,587
EBITDA (281,711) (355,587)

Non-operating expenses
Depreciation expense - -
Interest income / (expense) (47,394) (46,428)
Reorganization income / (expense) ’ (538,163) (609,812)
Other non-operating income / (expense) ’ - -

Income tax - .

NET INCOME (867,268) (1,011,827)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or valuation purposes.

3. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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Reporting Period: July 1 - July 31, 2014

MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED) “*
REVEL AC, INC.

Other operating expenses
Supplies and services
Equipment leases
Gaming-related taxes
Advertising and marketing
Professional fees, ordinary course
Board of Directors fees
Bank fees
Employee travel and entertainment
All other operating expenses

Total other operating expenses

Reorganization income / (expense)
Deferred loan fees, second lien
Original issue discount, second lien
Accounts payable discounts
DIP-loan origination fee
DIP-loan administrative-agent fee
Professional fees, Debtors' Chief Restructuring Officer
Professional fees, Debtors' counsel
Professional fees, Debtors' investment banker
Professional fees, Debtors' public-relations advisor
Professional fees, Debtors' claims and noticing agent
Professional fees, lender counsel
Professional fees, lender financial advisor
Professional fees, Unsecured Creditors' Committee counsel
Professional fees, Unsecured Creditors' Committee financial advisor
U.S. Trustee fees

Total reorganization expense

Other non-operating income / (expense)
Pre-opening expense refund
Loss on insurance claim
All other non-operating income / (expense)

Total other non-operating income / (expense)

35,823

28,539

101,667 138,944

130,206 174,768
; (51,707)

- (176)
(49,355) (62,515)
(242,333) (242,333)
(25,992) (25,992)
(3,068) (6,618)
(24,257) (24,257)
(106,167) (109,222)
(20,833) (20,833)
(50,833) (50,833)
(15,000) (15,000)
(325) (325)
(538,163) (609,812)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future

adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. FFor the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or valuation purposes.
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Debtors Reporting Period: July 1 - July 31, 2014
MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) »*
REVEL AC, LLC

Revenue

Gaming revenue - -
Non-gaming revenue - -

Gross revenue - _
Less: Promotional allowances - -

Net revenue - -

Operating expenses
Cost of sales - -
Labor cost - -
Promotional expenses - -
Advertising - -
Sales and marketing expense - -
Licenses, taxes and fees - . -
Rent expense - -
Real-estate taxes - -

Insurance - -
Utilities - -
Provision for doubtful accounts - -
Other operating expenses > 28,539 35,823
Total operating expenses 28,539 35,823
EBITDA (28,539) (35,823)

Non-operating expenses
Depreciation expense - -
Interest income / (expense) (32,759) (30,177)
Reorganization income / (expense) } (538,163) (591,651)
Other non-operating income / (expense) ’ - -
Income tax - -

NET INCOME (599,361 (657,650)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptey case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to
be used for financial analysis, auditing or valuation purposes.

3. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED)
REVEL AC, LLC

Other operating expenses
Supplies and services - -
Equipment leases - -
Gaming-related taxes - -
Advertising and marketing - -
Professional fees, ordinary course 28,539 35,823
Board of Directors fees - -
Bank fees - -
Employee travel and entertainment - -
All other operating expenses - -

Total other operating expenses 28,539 35,823

Reorganization income / (expense)
Deferred loan fees, second lien - -
Original issue discount, second lien - -
Accounts payable discounts - -

DIP-loan origination fee - (33,608)
DIP-loan administrative-agent fee - (114)
Professional fees, Debtors' Chief Restructuring Officer (49,355) (62,515)
Professional fees, Debtors' counsel (242,333) (242,333)
Professional fees, Debtors' investment banker (25,992) (25,992)
Professional fees, Debtors' public-relations advisor (3,068) (6,618)
Professional fees, Debtors' claims and noticing agent (24,257) (24,257)
Professional fees, lender counsel (106,167) (109,222)
Professional fees, lender financial advisor (20,833) (20,833)
Professional fees, Unsecured Creditors' Committee counsel (50,833) (50,833)
Professional fees, Unsecured Creditors' Committee financial advisor (15,000) (15,000)
U.S. Trustee fees (325) (325)

Total reorganization expense (538,163) (591,651)

Other non-operating income / (expense)
Pre-opening expense refund - -
Loss on insurance claim - -
All other non-operating income / (expense) - -

Total other non-operating income / (expense) - -

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
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Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future

adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or valuation purposes.
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MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) "*
REVEL ATLANTIC CITY, LLC

Revenue
Gaming revenue - -
\ H -
Non-gaming revenue - -

Gross revenue - R
Less: Promotional allowances - -

Net revenue - -

Operating expenses
Cost of sales - -
Labor cost - -
Promotional expenses - -
Advertising - -
Sales and marketing expense - -
Licenses, taxes and fees - -
Rent expense - -
Real-estate taxes 3,501,754 4,590,744

Insurance 340,656 477,023
Ultilities - -
Provision for doubtful accounts - -
Other operating expenses 3 28,539 35,823
Total operating expenses 3,870,949 5,103,591
EBITDA (3,870,949) (5,103,591)
Non-operating expenses
Depreciation expense 1,231,002 1,718,314
Interest income / (expense) (326,034) (375,071)
Reorganization income / (expense) ’ (538,163) (977,068)

I 3
Other non-operating income / (expense) - -
Income tax - -

NET INCOME (5,966,148) (8,174,045)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2.’The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to
be used for financial analysis, auditing or valuation purposes.

3. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED) b2
REVEL ATLANTIC CITY, LLC

Other operating expenses
Supplies and services - -
Equipment leases - -
Gaming-related taxes - -
Advertising and marketing -
Professional fees, ordinary course 28,539 35,823
Board of Directors fees - -
Bank fees - -
Employee travel and entertainment - -
All other operating expenses - -

Total other operating expenses 28,539 35,823

Reorganization income / (expense)
Deferred loan fees, second lien - -
Original issue discount, second lien - -
Accounts payable discounts - -

DIP-loan origination fee - (417,718)
DIP-loan administrative-agent fee - (1,422)
Professional fees, Debtors' Chief Restructuring Officer (49,355) (62,515)
Professional fees, Debtors' counsel (242,333) (242,333)
Professional fees, Debtors' investment banker (25,992) (25,992)
Professional fees, Debtors' public-relations advisor (3,068) (6,618)
Professional fees, Debtors' claims and noticing agent (24,257) (24,257)
Professional fees, lender counsel (106,167) (109,222)
Professional fees, lender financial advisor (20,833) (20,833)
Professional fees, Unsecured Creditors' Committee counsel (50,833) (50,833)
Professional fees, Unsecured Creditors' Committee financial advisor (15,000) (15,000)
U.S. Trustee fees (325) (325)

Total reorganization expense (538,163) (977,068)

Other non-operating income / (expense)
Pre-opening expense refund - -
Loss on insurance claim - -
All other non-operating income / (expense) - -

Total other non-operating income / (expense) - -

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptey case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or valuation purposes.
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MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) “?
REVEL ENTERTAINMENT GROUP, LL

Revenue
Gaming revenue 14,584,891 19,064,761
Non-gaming revenue 10,298,219 13,977,216
Gross revenue 24,883,110 33,041,977
Less: Promotional allowances (5,105,797) (7,151,413)
Net revenue 19,777,313 25,890,564
Operating expenses
Cost of sales 583,491 785,874
Labor cost 7,247,199 10,034,505
Promotional expenses 1,227,434 1,763,626
Advertising 314,735 423,269
Sales and marketing expense 1,419,486 1,483,587
Licenses, taxes and fees 1,686,594 2,193,751
Rent expense 11,968 17,333
Real-estate taxes - -
Insurance 272,430 491,222
Utilides 2,896,735 4,083,248
Provision for doubtful accounts 89,386 166,348
Other operating expenses } 2,208,919 2,995,962
Total operating expenses 17,958,378 24,439,225
EBITDA 1,818,935 1,451,338
Non-operating expenses
Depreciation expense 1,088,436 1,561,608
Interest income / (expense) (1,131,950) (1,592,716)
Reorganization income / (expense) ’ (535,269) (7,474,509)
Other non-operating income / (expense) ’ 315 357,514

Income tax - .

NET INCOME (936,405) (8,819,082)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
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Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future

adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptey case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to
be used for financial analysis, auditing or valuation purposes.

3. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED) "*
REVEL ENTERTAINMENT GROUP, LLC

Other operating expenses

Supplies and services 1,478,316 2,019,735
Equipment leases 309,719 413,530
Gaming-related taxes 186,165 245,991
Advertising and marketing 132,682 181,921
Professional fees, ordinary course 28,539 35,823
Board of Directors fees - -
Bank fees 19,011 29,288
Employee travel and entertainment 23,228 30,120
All other operating expenses 31,259 39,554
Total other operating expenses 2,208,919 2,995,962
Reorganization income / (expense) .
Deferred loan fees, second lien - (1,096,337)
Original issue discount, second lien - (4,310,241)
Accounts payable discounts 15,569 282,523
DIP-loan origination fee - (1,773,812)
DIP-loan administrative-agent fee - (6,039)
Professional fees, Debtors' Chief Restructuring Officer (49,355) (62,515)
Professional fees, Debtors' counsel (242,333) (242,333)
Professional fees, Debtors' investment banker (25,992) (25,992)
Professional fees, Debtors' public-relations advisor (3,068) (6,618)
Professional fees, Debtors' claims and noticing agent (24,257) (24,257)
Professional fees, lender counsel (106,167) (109,222)
Professional fees, lender financial advisor (20,833) (20,833)
Professional fees, Unsecured Creditors' Committee counsel (50,833) (50,833)
Professional fees, Unsecured Creditors' Committee financial advisor (15,000) (15,000)
U.S. Trustee fees (13,000} (13,000)
Total reorganization expense (535,269) (7,474,509)
Other non-operating income / (expense)
Pre-opening expense refund - 344,445
Loss on insurance claim - 12,754
All other non-operating income / (expense) 315 315
Total other non-operating income / (expense) 315 357,514

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
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Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future

adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or valuation purposes.
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In re Revel AC, Inc. et al.

Debtors Reporting Period: July 1 - July 31, 2014
MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) »?
NB ACQUISITION, LLC

Revenue

Gaming revenue - -
Non-gaming revenue - -

Gross revenue - -
Less: Promotional allowances - N

Net revenue - -

Operating expenses
Cost of sales - -
Labor cost - -
Promotional expenses - -
Advertising - -
Sales and marketing expense - -
Licenses, taxes and fees - -
Rent expense - -

Real-estate taxes 4,559 5,977
Insurance 444 621
Utilities - -
Provision for doubtful accounts - -
Other operating expenses > 28,539 35,823
Total operating expenses 33,542 42,422
EBITDA (33,542) (42,422)

Non-operating expenses

Depreciation expense -
Interest income / (expense) (33,048) (30,512)
Reorganization income / (expense) ’ (538,163) (592,025)
Other non-operating income / (expense) ’ - -

Income tax - -

NET INCOME (604,753) (664,959)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptey case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or valuation purposes.

3. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED) "*
NB ACQUISITION, LLC

Other operating expenses
Supplies and services - -
Equipment leases - -
Gaming-related taxes - -
Advertising and marketing - -
Professional fees, ordinary course 28,539 35,823
Board of Directors fees - -
Bank fees - -
Employee travel and entertainment - -
All other operating expenses - -

Total other operating expenses 28,539 35,823

Reorganization income / (expense)
Deferred loan fees, second lien - -
Original issue discount, second lien - -
Accounts payable discounts - -
DIP-loan origination fee - (33,981)

DIP-loan administrative-agent fee - (116)
Professional fees, Debtors' Chief Restructuring Officer (49,355) : (62,515)
Professional fees, Debtors' counsel (242,333) (242,333)
Professional fees, Debtors' investment banker (25,992) (25,992)
Professional fees, Debtors' public-relations advisor (3,068) (6,618)
Professional fees, Debtors' claims and noticing agent (24,257) (24,257)
Professional fees, lender counsel (106,167) (109,222)
Professional fees, lender financial advisor (20,833) (20,833)
Professional fees, Unsecured Creditors' Committee counsel (50,833) (50,833)
Professional fees, Unsecured Creditors' Committee financial advisor (15,000) (15,000)
U.S. Trustee fees (325) (325)

Total reorganization expense (538,163) (592,025)

Other non-operating income / (expense)
Pre-opening expense refund - -
Loss on insurance claim - -
All other non-operating income / (expense) - -

Total other non-operating income / (expense) - -

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
& SY P 3 g I | |
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
} 4
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to
be used for tinancial analysis, auditing or valuation purposes.
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In re Revel AC, Inc. et al.

Debtors Reporting Period: July 1 - July 31, 2014
MOR-2
STATEMENT OF OPERATIONS (UNAUDITED) "*
SILLC

Revenue

Gaming revenue - -
Non-gaming revenue - .

Gross revenue - _
Less: Promotional allowances - -

Net revenue - -

Operating expenses
Cost of sales - ’ .
Labor cost - _
Promotional expenses - _
Advertising - _
Sales and marketing expense - .
Licenses, taxes and fees - R

Rent expense - -
Real-estate taxes 67,944 89,074

Insurance 6,610 9,256
Utilities . .
Provision for doubtful accounts - -
Other operating expenses ’ 28,539 35,823
Total operating expenses 103,093 134,153
EBITDA (103,093) (134,153)

Non-operating expenses
Depreciation expense -
Interest income / (expense) (37,069 (35,174)
Reotganization income / (expense) } . (538,163) (597,235)

S 3
Other non-operating income / (expense) - -

Income tax - -

NET INCOME (678,324) - (766,562)

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional information is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future
adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to
be used for financial analysis, auditing or valuation purposes.

3. See the continuation sheet following Schedule MOR-2 for additional detail regarding these line items.
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Debtors Reporting Period: July 1 - July 31, 2014

MOR-2 CONTINUATION SHEET

STATEMENT OF OPERATIONS (UNAUDITED) "*
SILLC

Other operating expenses

Supplies and services - -
Equipment leases - -
Gaming-related taxes - -
Advertising and marketing - -
Professional fees, ordinary course 28,539 35,823
Board of Directors fees - -
Bank fees - -
Employee travel and entertainment - -
All other operating expenses - -

Total other operating expenses 28,539 35,823

Reorganization income / (expense)
Deferred loan fees, second lien - -
Original issue discount, second lien - -
Accounts payable discounts - -
DIP-loan origination fee - (39,174)

DIP-loan administrative-agent fee - (133)
Professional fees, Debtors' Chief Restructuring Officer (49,355) (62,515)
Professional fees, Debtors' counsel (242,333) (242,333)
Professional fees, Debtors' investment banker (25,992) (25,992)
Professional fees, Debtors' public-relations advisor (3,068) (6,618)
Professional fees, Debtors' claims and noticing agent (24,257) (24,257)
Professional fees, lender counsel (106,167) (109,222)
Professional fees, lender financial advisor (20,833) (20,833)
Professional fees, Unsecured Creditors' Committee counsel (50,833) (50,833)
Professional fees, Unsecured Creditors' Committee financial advisor (15,000) (15,000)
U.S. Trustee fees (325) (325)

Total reorganization expense (538,163) (597,235)

Other non-operating income / (expense)
Pre-opening expense refund - -
Loss on insurance claim - -
All other non-operating income / (expense) - -

Total other non-operating income / (expense) - -

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States
Trustee. The numbers presented in this schedule are subject to change as additional informaton is made available. The information contained herein is
provided to fulfill the requirements of the Office of the United States Trustee. All information contained herein is unaudited and subject to future

adjustments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankruptcy cases. At such time, neither the
statement of operations nor the balance sheet was broken down by individual entity, as the Debtors have always kept one set of books and have never
recorded intercompany transactions. For the 2014 bankruptcy case, the Office of the United States Trustee requested that the Debtors create a Statement
of Operations for each Affiliated Debtor in order to record the expenses allocated to each Affiliated Debtor. The methodology of allocating expenses by
Debtor is explained in the second continuation sheet to Schedule MOR-1. This schedule was produced for information purposes only and is not meant to

be used for financial analysis, auditing or' valuation purposes.
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Debtors Reporting Period: July T - July 31, 2014

In re Revel AC, Inc.eral

MOR-3
CONSOLIDATED BALANCE SHEET (UNAUDITED) *?

L “Lineitemn . Carrént period *As of iling date
ASSETS
Current assets
Cash on hand 8,311,402 10,935,373
Unrestricted cash 6,236,364 3,711,422
Restricted cash 3,666,539 3,666,518
Receivables 13,263,414 12,487,669
Inventory 970,711 1,057,139
Prepaid expenses 10,158,932 7,100,556
Other current assets - -
Total current assets 42,607,361 38,958,677
Property, plant and equipment 3
Land 37,192,750 37,192,750
Investment in unconsolidated subsidiaries 2,794,123 2,794,123
Building and improvements 391,615,730 391,532,899
Furniture, fixtures and equipment 88,706,649 89,198,926
Vehicles 160,000 160,000
Construction in progress - -
Less: Accumulated depreciadon (32,440,863) (29,272,617)
Net property, plant and equipment 488,028,389 491,606,081
Oxsher assets
Loan-origination fees 519,892 1,696,286
Deposits and bonds 6,387,021 5,756,267
Other non-current assets 6,072,388 6,095,931
Intangible asscts, net of accumulated amortization 7,607,283 7,718,959
‘Total other assets 20,586,584 21,267,444
TOTAL ASSETS 551,222,333 551,832,203

LIABILITIES AND OWNERS' EQUITY
Liabilitics not subject to compromise

Accounts payable 7,601,511 -
Capital leases 2,808,673 -
Slor-machine obligation 4,964,230 -
Advance deposits 2,095,582 -
Accrued gaming liabilities 2,955,591 -
Current portion of long-term debt 37,140,500 -
Accrued payroll, payroll taxes and benefits 8,920,271 -
Accrued expenses 10,533,368 -
Taxes payable 1,214,551 -
Deferred parmer rent 19,550,667 -
Long-term debt - -
Deferred taxes 12,759,018 -
Al other liabilities 11,789,644 -

Total liabilities not subject to compromise 122,333,606 -

Liabilides subject to compromise

Accounts payable 40,342,989 45,176,110
Capital leases - 3,689,384
Slot-machine obligation - 7,025,034
Advance deposits - 3,306,862
Accrued gaming liabilities - 4,219,073
Current portion of long-term debt 55,673,000 -
Accrued payroll, payroll taxes and benefits - 5,760,430
Accrued expenses 10,158,207 16,234,405
Taxes payable - 1,032,645
Deferred partner rent - 19,798,835
Long-term debt 373,217,330 451,385,538
Deferred taxes - 12,759,018
All other liabilies - 11,852,644
Total liabilities subject to compromise 479,391,526 582,239,978
Members' equity
Additlonal paid-in capital 167,740,982 167,740,982
Retined carnings / (Josses), pre-petition N (198,148,757) (198,148,757
Retained carnings / (losses), post-petition (20,095,024) -
Total members' equity (50,502,799) (30,407,775)
TOTAL LIABILITIES AND OWNERS' EQUITY 551,222,333 551,832,203

1. The accounting systems are not primarily designed to produce reports that are consistent with the requirements of the Office of the United States Trustee. The numbers

presented in this schedule are subject to change as additional infornuation is mad le. The information contained herein is provided to fulfilt the requirements of the

Office of the United States Trustee. Al information contained herein is unaudited and subject o future adjostments.

2. The Debtors underwent a fresh-start accounting process in connection with their emergence from the 2013 bankrupiey eases. At such time, the value of the assets was not

broken down by individual entity, as the Debtors have always kept one set of books and have never recorded intercompany transactions, Accordingly, producing individual

balance sheets would require substantial time, effore and expense on behalf of the Debtars and their advisors and would require, among other things, that the Pebrors firse
derive individual asset value as of

013, while providing little, if any, particular benedit 1o their estates. Thus, the Debtors have not produced individual balance sheets and

ance sheet for all of the Debrors,

are providing  single, consolidsted

wdards Codification 360-10 “Propersy, Plant, and Equipment—Overal)”

3. With respect to the book value of property, plant and equipment, the subsections of Accountin,

published by the Financial Accounting Standards Board refated to impairment or disposal of long-fived assets mandate that fong-lived ass as property, plant and
i te that the carrying

it is befieved that an impairment

equipment, and purchased intangibl bicct to amortization, are reviewed for imps
able. While the Debtors hs

charge is warranted for the year ending December 31,2013,

ment whenever events or changes in circums;

amount of an asset may not be reco ve not completed 2 financial audit for the year ending December 39, 201

-4 Pre-petition liabilities and retained earnings continue 10 be adjusted monthly based on actual pre-petition invoices received and recondiled poss-petition.
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In re Revel AC, Inc. etal. Document Page 27 0f 30 Case No. 14-22654 (GMB)
Debtors Reporting Period: July 1 - July 31, 2014

MOR-4
ATTESTATION REGARDING STATUS OF POST-PETITION TAXES

The above-captioned Debtors hereby submit this attestation regarding the status of post-petition taxes in lieu of providing tax
returns and detailed records of paid or unpaid taxes by type and entity.

I hereby certify, to the best of my knowledge, that: (1) all federal, state and local post-petition taxes and estimates due and owing
for the period indicated above for the Debtors have been paid; (2) all state and federal tax returns for the period indicated above
have been duly completed and submitted on behalf of the Debtors; or (3) to the extent that any payments have not been made or
tax returns have not been submitted, an extension has been obtained from the appropriate state or federal agency; and (4) with
respect to real-estate taxes, the Debtors plan to pay these taxes using the proceeds from the sale of substantially all the assets of the
Debtors.

/s/ Shann M. Martin November 25, 2014
Signature of authorized individual Date
Shaun M. Martin Chief Restructuring Officer

Printed name of authorized individual Title of authorized individual
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Debtors Reporting Period: July 1 - July 31, 2014

In re Revel AC, Inc. et al.

MOR-5
ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Curvent 1-30 Ovrer 90 Totals
Receivables 4,967,616 2,156,857 731,514 934,845 8,995,601 17,786,494
Less: Allowance for doubtful accounts (56,334) (21,965) (17,405) (89,468) (4,337,909) (4,523,080)
Totals 4,911,282 2,134,892 714,109 845,378 4,657,752 13,263,414
37.0% 16.1% 0 6.4% 35.1% 100.0%
Reconciliation of accounts receivable, trade

Accounts receivable, net at the beginning of the reporting period 13,181,315
Add: Amounts billed during the period 21,104,774
Subtract: Amounts collected during the period (21,078,284)
Subtract: Change in allowance for doubtful accounts (89,386)
Other adjustments 144,995
Accounts receivable at the end of the reporting period 13,263,414

* All information contained herein is unaudited and subject to future adjustments.
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In re Revel AC, Inc. et al. Document Page 30 of 30 Case No. 14-22654 (GMB)
Debtors Reporting Period: July 1 - July 31, 2014

MOR-5a
DEBTOR QUESTIONNAIRE
Line item
Have any assets been sold or transferred outside the normal course of business this reporting

period? If yes, provide an explanation below.

2 Have any funds been disbursed from any account other than a debtor in possession account v
this reporting period? If yes, provide an explanation below.

3 Have all post-petition tax returns been timely filed? If no, provide an explanation below. v

4 Atre workers' compensation, general liability and other necessary insurance coverages in effect? v

If no, provide an explanation below.

5 Has any bank account been opened during the reporting period? If yes, provide documentation v
identifying the opened account(s).

Explanations

1 None required
2 None required
3 None required
4 None required
5 None required




