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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA

HAMMOND DIVISION
IN RE: _ |
|
RONALD MICHAEL, M.D. | CASENO. 16-23334-REG
DEBTOR. . CHAPTER11

MOTION TO SELL STOCK “FREE AND CLEAR” PURSUANT
TO 11 U.S.C. § 363(b), (c).(f) and (m); AND TO PAY SECURED
CLAIM OF FEDERAL DEPOSIT INSURANCE CORPORATION

Ronald Michael, M.D. (the “Debtor”) hereby moves the Court for an Order pursuant to 11
U.S.C. §363 to sell the Debtor’s 10,000 shares of stock in First Trust Financial Corp., free and
clear of claims and to pay the secured claim of the Federal Deposit Insurance Corporation (the
“Motion™). The Debtor shows the court as follows and states:

1. On November 29, 2016, the Debtor filed a voluntary Chapter 11 petition in
Bankruptcy. Debtor continues to operate its business and financial affairs, and manage its
property assets as debtor in possession pursuant to 11 U.S.C. §§1107 (a) and 1108, and pursuant
to this Court’s order dated November 30, 2016 (Doc. #10).

2, This Court has jurisdiction over this sale, and Motion; pursuant to 28 U.S.C.
§157(b), and 28 U.S.C. §1334. This Court has proper venue pursuant to 28 U.S.C. §§1408 and
1409. This matter is a “core” proceeding as listed and described in 28 U.S.C. § 157(b)(2)(N).

3, The statutory authority and predicate for the relief sought in 11 U.S.C. §105, 11
U.S.C. §363(b), (c),(f) and (m), 11 U.S.C. §506 and 11 U.S.C. §1108.

4, At the commencement of this case Debtor owned, and held legal title to 10,000
shares of First Trust Financial Corp. (the “First Trust Stock™).

5 The First Trust Stock is in the possession of the Federal Deposit [nsurance

Corporation, as receiver for First United Bank (the “FDIC™), pursuant to a Commercial Pledge
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Agreement signed by the Debtor on April 21, 2006 in favor of First United Bank (the
“Commercial Pledge Agreement™). A copy of the Commercial Pledge Agreement is attached
hereto as “Exhibit A” and is incorporated herein by reference.

6. The Debtor files this Motion in order to accept the offer of First Trust Financial
Corp. to redeem the First Trust Stock and pay the proceeds of the First Trust Stock and
accumulated dividends' to the FDIC pursuant to its perfected interest in the First Trust Stock.

7. The terms of the redemption provide for the price of $27.50 per share and the
accumulated dividends of $30,000.00 held by First Trust Financial Corp. for the benefit of the
Debtor since the bankruptcy filing. There are no broker or sales fees involved in the transaction.
Attached hereto as “Exhibit B” and incorporated herein by reference is a true and complete copy
of the Letter of Direction from First Trust Financial Corp. tendered to the Debtor to accomplish
this transaction.

8. First Trust Financial Corp is a third party, disinterested, good faith purchaser. The
Buyer/Purchaser is not in any way related to, or connected with Debtor (including Debtor’s
“insiders”).

9. The gross purchase price for the First Trust Stock is $275,000.00. After the
addition of the dividends held by First Trust Financial Corp., of $30,000.00, the net proceeds of
the sale, or $305,000.00, will be available to pay the secured creditor, FDIC.

10. On April 14, 2017, FDIC filed a proof of claim against the Debtor asserting a

secured claim in the amount $3,518,662.94, based on an alleged judicial lien in all of the

' The dividends accumulated since the filing of this bankrupty proceeding on behalf of

the Debtor from the First Trust Stock are $30,000.

2
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Debtor’s assets. The FDIC’s possession of the First Trust Stock certificates makes the FDIC
claims secured as to the First Trust Stock.

11. The Debtor, Illiana Neurospine Institute, LLC (“INI”)* (Debtor and INI together
“Debtors™) and FDIC have engaged in extensive negotiations with the assistance and advice of
counsel énd, subject to this Court’s approval pursuant to Bankruptcy Rule 9019, have entered
into a Settlement Agreement which will resolve any claims between the Debtors and FDIC.

12, The Debtor requests authority to sell the First Trust Stock “free and clear” of all
liens, claims, adverse interests and encumbrances, pursuant to 11 U.S.C. §363(b), (¢),(f) and (m),
except the lien of the FDIC, which attaches to the proceeds of the sale. Upon approval of this
Court, and at closing the Debtor will distribute the funds to the FDIC as payment on its secured
claim. The secured claim of the FDIC will attach fo the net proceeds of the sale.

13. Secured Creditor FDIC has, and asserts a first priority lien on the First Trust
Stock and dividends, together with other property of the Debtors.

14, N.D. Ind. L.B.R.B-60014-1(d) provides:

“Proceeds of the sale shall not be disbursed, except pursuant to
Court Order following appropriate motion/notice to creditors and
parties” in interest.

15.  Notice of this motion has been given to all creditors. It is in the best interest of all
creditors, including the FDIC, to immediately apply the proceeds of this sale to the FDIC secured

claim.

16.  Debtor requests further, additional authority to pay the entire net proceeds of this

2

INI filed a Chapter 11 proceeding on December 8, 2016, with a chapter 11 bankruptey case no. 16-
23444,
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sale, immediately upon closing, to the FDIC to be applied to the secured claim of the FDIC

17.  The Letter of Direction was negotiated and signed/accepted on or about February
2,2018. First Trust Financial Corp. has expressed a need and urgency to close.

18.  The purchasers are anxious to close the First Trust Stock redemption.

19. An order authorizing sale is stayed until 10 days after entry of the order expires,
unless the Court orders otherwise pursuant to Fed. R. Bankr. P. 6004(h).

20. Good cause exists for the Court to order immediate effect and authority to close
upon entry of order authorizing sale.

21, This sale is part of, and within, the Debtor’s ordinary course of business. This is a
pre-confirmation sale and liquidation of a part of Debtor’s assets and property.

22. Notice pursuant to B.R.2002, B.R. 6004, N.D. Inc. L.B.R. B-2002, and N.D. Ind.
L.B.R-6004, has been given to all creditors, parties in interest and the U.S. Trustee.

RELIEF REQUESTED

WHEREFORE, the Debtor, Ronald Michael, prays for orders as follows:

A) Authority to Sell the 10000 Share of Stock in First Trust Financial Corp. “free and
clear” pursuant to 11 U.S.C. §363 (b), (c),(f) and (m);

B) That all liens and encumbrances of secured claims and creditors attach to the
proceeds of this sale. At, or immediately upon closing, the Debtor be authorized to pay all “net
proceeds” to the FDIC, to be applied to, and against, its secured claim.

) For authority to pay sales costs/expenses, including payment of usual and
customary closing costs and real estate taxes and pro-rations, at closing.

D) That any such order authorizing sale be immediately effective pursuant to B.R.
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6004(h); to allow immediate closing and consummation of sale;
E) For all other appropriate relief.
Ronald Michael, Debtor

/s/ Gordon E. Gouveia

Gordon E. Gouveia, Atty No. 7235-45
433 West 84" Drive

Merrillville, IN 46410

Telephone: 219-736-6020

E-Mail: gm6020@aol.com

CERTIFICATE OF SERVICE

I hereby certify that on February 7, 2018 service of a true and complete copy of the above
and foregoing Motion to Sell was made upon the parties listed by depositing same in the U.S.
Mail in envelopes properly addressed and with sufficient first-class postage affixed thereto on the
7™ day of February, 2018.

/s/ Gordon E. Gouveia
GOUVEIA & ASSOCIATES
GORDON E. GOUVEIA, #7235-45
Attorney for the Debtors
433 W. 84th Drive
Merrillville, IN 46410
Telephone: (219) 736-6020
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(p)BANK OF AMERICA
PO BOX 982238
BL PASO TX 79998-2238

Chase Card
P,0. Box 15298
Wilmington, DE 19850-5298

ELCO Administrative Services
PO Box 360200
Strongsville, OH 44136-0004

FDIC
1310 Courthouse Rd.
Arlington, VA 22201-2508

FDIC

Timothy E. Divis, Regicnal Coungel
200 N. Martingale Rd.

Schaumburg, IL 60173-2033

Federal Depcsit Insurance Corporaticn, as Re
cfo Eric 8. Rein

Horwood Marcus & Berk Chartered

500 W, Madison St., Suite 3700

Chicago, IL 60661-4591

Gorden E. Gouvela
433 W, 84th Drive
Merrillville, IN 46410-6247

ILLINOIS NEUROSPINE INSTITUTE PC
608 165TH ST., SUITE 201
HAMMOND, IN 46324-1352

Illinois Department of Revenue
P.0. Box 64388
Chicago, IL 60664-0388

1st United Bank
700 Exchange
Crete, IL 60417-2005

Barnes & Thornburg LLP
11 §. Meridian 8t,
Indianapolis, IN 46204-3535

Citi
PO Box 6241
Sioux Falls, 8D 57117-6241

{p)US BANK
PO BOX 5229
CINCINNATI OH 45201-5229

FDIC

Charles Yi, General Counsel
550 - 17th St., NW
Washington, DC 20429-0001

FDIC

Timothy E. Divis, Regional Counsel
300 8. Riverside Plaza

Suite N1710

Chicago, IL 60606-6625

Fifth Third Bank
PO Box 9013
Addison,TX 75001-9013

IL Dept of Revenue Bankruptcy Section
PO Box 19035

Springfield, IL

62794-5035

Iliana Neurospine Institute, LLC d/b/a Illin
Neurospine Institute PC

608 165th St., Suite 201

Hammond, In 46324-1352

Indiana Attorney General's Office
Indiana Government Center South
302 W, Washington St., 5th Floor
Indianapolis, IN 46204-4701
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5/3 Bank CC
5050 Kingsley Dr,
Cincinnati, OH 45227-1115

Frederick L, Carpenter
9105 Indianapolis Blvd
Highland, IN 46322-2553

(p)DISCOVER FINANCIAL SERVICES LLC
PO BOX 3025
NEW ALBANY OH 43054-3025

Enterprise Rent-A-Car
PO Box 405738
Atlanta, GA 30384-5700

FDIC

Chicago Regional Office
300 S, Riverside Plaza

Suite 1700

Chicago, IL 60606-6615

FNB Omaha
PO Box 3412
Omaha, NE 68103-0412

Nancy J. Gargula
100 East Wayne Street, 5th Floor
South Bend, IN 46601-2349

ILIANA NEUROSPINE INSTITUTE LLC

DBA ILLINOIE NEUROSPINE INSTITUTE PC
608 165TH ST,, SUITE 201

HAMMOND, IN 46324-1352

Illinois Attorney General
100 West Randolph Street
Chicago, IL 60601-3271

Indiana Department of Revenue
Bankruptey Section - M3 108
100 N. Senate Ave., N240
Indianapolis, IN 46204-2231
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Indiana Department of Revenue
Bankruptcy Section - MS 108
100 North Senate Avenue, N240
Indianapolis IN 46204-2231

Innovative MRI Partners, LLC
c/o Robert S, Rushing

801 West Romana Street
Suite A

Pensacola, FL 32502-4628

MAY KHALILI JAWARO
AL GABE GEQRGE ABU
JCUDEH BUIL
COUNTRY OF LEBANON
BROMMANR, A0

Ronald Michael, MD
1704 Littler Drive
Chesterton, IN 46304-8937

Office of the United States Attorney
5400 Federal Plaza, Ste, 1500
Hammond, IN 46320-1843

Pinnacle Healthcare, LLC
Haroon Ansari Naz, RA
9301 Connecticut Drive
Crown Point, IN 46307-7486

Porter Regional Hospital
15708 Collection Center Drive
Chicago, IL 60693-0157

Eric Rein

Horwood Marcus & Berk Chartered
500 W. Madison St.

Chicago, IL 60661-4544

Secretary of Treasury
15th & Pennsylvania
Washington DC 20220-0001

Andrew Thomas Shupp
Hoeppner Wagner & Evans LLP
103 E, Lincolnway
Valparaiso, IN 46383-5637

Indiana Employment Security Division
10 North Senate Street
Indianapolis, IN 46204-2201

Internal Revenue Service
P. 0. Box 7346
Philadelphia, PA 19101-7346

MRI Partners, LLC
801 W. Romana Street, Ste. A
Pensacola, FL 32502-4628

Catherine Molnar-Boncela
Gordon E. Gouveia & Associates
433 West 84th Drive
Merrillville, IN 46410-6247

PINNACLE HEALTHCARE, LLC
HAROON ANSARI NAZ, R.A.
9301 CONNECTICUT DR,

CROWN POINT, IN 46307-7486

Porter County Treasurer
155 Indiana Avenue

Suite 209

Valparaiso IN 46383-5566

Progressive
5600 E. Virginia St., Suite B
Evansville, IN 47715-2657

Robert 8. Rushing

Carver, Darden, Koretzky, Tessier, Fimn,

Blogsman & Areaux, LLC
801 W, Romana Street, Suite A
Pensacola, FL 32502-4628

Securities & Exchange Commission
Bankruptey Section

175 W, Jackson Blvd., Suite 900
Chicago IL 60604-2815

Superior Ambulance of Chesterton
395 W, Lake St.
Elmhurst, IL 60126-1508
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Innovative MRI Partners, LLC
P.0. Box 270543
Tampa, FL 33688-0543

Law Office of Paul A, Rossi LLC
1601 Northview Dr.
Lowell, IN 46356-2598

Michael P. Massucci
5521 West Lincoln Highway, Suite 101
Crown Point, IN 46307-1118

Office of the U.S. Attorney
5400 Federal Plaza

Suite 1500

Hammond IN 46320-1843

Pinnacle Healthcare LLC

dba Pinnacle Hospital

¢/o Thomas R. Walker, McGuireWoods
1230 Peachtree St NE Ste 2100
Atlanta, GA 30309-3534

Porter Hospital LLC d/b/a Porter Hospital

¢/o Komyatte & Casbon, PC
9650 Gordon Drive
Highland, IN 46322-2909

Jennifer Prokop

Office of the United States Trustee
100 E. Wayne Street Suite 555

South Bend, IN 46601-2363

SELECT SURGICAL SOLUTIONS
C/0 PHILIP SCHMIDT

11 § LASALLE #1020
CHICAGO, IL 60603-1203

Select Surgical Solutions
¢fo Philip J, Schmidt

33 North LaSalle Street
Chicago, IL 60602-2603

Jason M, Torf

Horwood Marcus & Berk Chartered
500 W. Madison St.

Suite 3700

Chicago, IL 60661-4591
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Nathan Vis

Tabor, Bozik & Hartman LLC

56 South Washington St, STE. 401
Valparaiso, IN 46383-7500

The preferred mailing address (p) above has been substituted for the following entity/entities as so specified
by said entity/entities in a Notice of Address filed pursuant to 11 U,8.C, 342(f) and Fed.R.Bank.P. 2002 (g) (4).

Bank of America (d) BankAmerica Discover Bank
PO Box 982238 PO Box 982238 PO Box 15316
El Pago, TX 79998 El Pago, TX 79998 Wilmington, DE 19850

Elan Financial Services
4325 - 17th Ave, SW
Fargo, ND 58125

The following recipients may be/have been bypassed for notice due to an undeliverable (u) or duplicate (d) address.

(u) CEM Medical, LLC {d)citi (u)Carol Colletti

PO Box 6241 Southwest Financial Services
Sioux Falls, SD 57117-6241

(u) FDIC (d)I1linois Department of Revenue {d}I1linois Neurospine Institute, BC
PO Box 64388 608 165th St., Suite 201
Chicago, Il 60664-0388 Hammond, IN 46324-1352
{d) Indiana Department of Revenue (d) Internal Revenue Service (d) Internal Revenue Service
Bankruptcy Section MS 108 P.0. Box 7346 PO Box 7346
100 N. Senate Ave., N240 Philadelphia, PA 19101-7346 Philadelphia, PA 19101-7346

Indianapolis, IN 46204-2231

(u) John Bannon {d)May Khalili Jawaro {d}May Khalili Jawaro Al Gabe-George Abu
Bannon Law Firm, LLC Al Gabe George Abu Joudeh Buil (Country of Lebanon)
Joudeh Buil Brommana, A0

Country of Lebanon
Brommana, A0

(d) Pinnacle Healthcare, LLC (u)Pinnacle Healthcare, LLC d/b/a Pinnacle Ho (d) Select Surgical Solutions
Haroon Ansari Naz, R.A. ¢/o Philip Schmidt
9301 Connecticut Dr, 11 8. LaSalle #1020

Crown Point, IN 46307-7486 Chicago, IL 60603-1203
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End of Label Matrix

Mailable recipients 60
Bypassed recipients 15
Total 75
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CO! ERCIAL PLEDGE AGREEM IT

“Maturity
: 2006 | 04-21-201

References In the shaded area are for Lender's use onty and do not limit the applicability of this document to any particular loan or item.
Any item above containing ***** has been omitled due ta text length limitations.

Borrower: Dr. Ronald Michael, M.D, (SSN: s Lender: FIRST UNITED BANK
Mineis Neurosoine Institute, P.C, (TIN: Wolf & Laraway Banking Center
o 22200 S. Wolf Road
1618 Wateroerry Drive Frankfort, IL 60423
Bourbonnals, )L 60914 {815) 484-8282

Grantor: Dr. Ronald Michael, M.D. (SSN:
1618 Waterberry Drive
Bourbonnais, IL 60914

THIS COMMERCIAL PLEDGE AGREEMENT dated April 21, 2008, ls made and executed among Dr. Ronald Michael, M.D. ("Grantor"); Dr. Ronald
Michael, M.D.; and lllinois Neurospine Instituts, P.C. ("Borrower"); and FIRST UNITED BANK ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants 1o Lender a security Interest In the Collsteral to secure the
Indebtedness and agrees that Lender shall have the rights stated In thls Agreement with respect to the Collateral, In additien to all other rights
which Lendar may have by law.

COLLATERAL DESCRIPTION. The word "Collateral™ as used in this Agreement means Grantor's present and future rights, tille and interest in and lo,
togelher with any and all present and lulure acditions \herelo, substitutions therefore, and replacemenls thereof, together with any and all present and
future certificates andfor instruments evidencing any Slock and further together wilh all Income and Proceeds as described herein:

8000 Shares of Arcola Homestead Savings Bank Preferred Stock Number A-101

10000 Shares of First Trus! Financlal Corp, Stock, Number FTF135

8000 Shares of Arcola Homestead Savinga Bank Stock Number A-102

4 Permanent Reserve Sharas of Arcala Homestead Savings Bank Stock Number 000573

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabllities, plus interes! thereon, of either
Granlor or Borrower to Lender, or any one or more of them, as well as al! claims by Lender against Borrower and Granlor or any one or more of them,
whether now existing or hereafter arising. whether related or unrelaled lo the purpose of the Note, whether voluntary or otherwiss, whether due or not
due, direct or indirect, determined or undelsrmined, absolule or contingent, liquidated or unliquidated, whether Borrawer or Grantor may be liable
individually or jointly with others, whelher cbligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may ba or hersafter may become barred by any statute of limitations, and whether the aobligation 1o repay such amounts may be or hereafter may
become otherwise unenforcaable.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Except as olherwiso required under this Agreement or by applicable law, (A) Borrower agrees
that Lender need not tell Barrower about any action or inaction Lender takes in connecticn with this Agreement. (B) Borrower assumes the
responsibility for being and keeping informed about the Collateral; and (C) Borrower waives any defenses thal may arise because of any action or
inaction of Lander, including without limitation any failure of Lender lo realize upon the Collateral or any delay by Lender in realizing upon the Callateral;
and Borrower agrees to remain liable under the Note no matter what action Lender takes or fails to take under this Agreement.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warants thal: (A) this Agreement is executed al Borrower's request and nol at the
request of Lender; (B) Grantor has the full right, power and autharity to enter into Lthis Agreement and to pledge the Collateral to Lender; (C) Grantor
has established adequale means of obtaining Irom Borrower on a continuing basis informaticn about Borrower's financial condition; and (D) Lender
has made no represeniation to Granlor aboul Borrower or Borrower's creditworthiness,

GRANTOR'S WAIVERS. Granlor waives all requirements of presentment, protest, demand, and notice of dishonor or non-payment to Barrower or
Grantor, or any othar party to the Indebledness or the Coflateral. Lender may do any of the following with respect (o any obligation of any Borrower,
without first oblaining the consent of Granter: (A) granl any exiension of time for any payment, (B) grant any renewal, (C) permit any medification aof
payment terms or other terms, or (D) exchange or release any Celiateral or other security. No such act or failure to acl shall alfect Lender's rights
against Grantor or the Caollateral. :

RIGHT OF SETOFF. To the exten! permified by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savings, or soma other account). This includes all accounts Grantor holds jointly with someane elsa and all accounts Grantor may open in
the fulure. However, this does nol include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by faw. Granlor
authorizes Lender, to the exlent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any and all such acceunts.

REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Granlor represents and warrants to Lender that;

Ownershlp. Grantor is the lawlul owner of the Collateral free and clear of all security interests, liens, encumbrances and claims of others except
as disclosed to and accepted by Lender in wriling prior to execution of this Agreement.

Hight to Pladgs. Grantor has the full right, power and authority to enter inte this Agreement and o pledge the Collateral.

Authorlty; Binding Etfect, Grantor has the Iull right, powar and authority to enter into this Agreament and lo grant a security interest in the
Collateral to Lender. This Agreomen! is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with iis terms. The foregoing representations and warranties, and all other representations and warranties contained in this Agreement
are and shall be continuing in nature and shall remain in tulf force and effect unlil such time as this Agreement Is terminated or cancelled as
provided herain.

Na Further Assignment. Granlor has not, and shall nol, sell, assign, transter, encumber or otherwise dispose of any of Grantor's rights in the
Collateral except as provided in this Agreement.

No Defaults. There arg no defaults exisling under he Collateral, and there are no offsets or counterclaims to the same, Granter will strictly and
premptly perform each of the terms, conditions, covenarts and agreements, if any, contained in the Collateral which are (o be performed by
Grantor.

Na Vialatlon. The axeculion and delivery of this Agreemel

nt, will
| N

i e

i
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C MERCIAL PLEDGE AGREEME!
(Continued) Page 2

Financing Statementa, Granlor aulhorizes Lender lo file a UCC financing statement, or altematively, a copy of this Agreament to perfect Lender's
security interesl. At Lender's request, Grantor additionally agrees to sign alf other documents thal are necessary 10 perfect, protect, and continue
Lender's security interest in tho Property. Granlor will pay all filing fees, litle transfer lees, and other fees and costs Involved unless prohibited by
law or unless Lander is required by law lo pay such fees and cosls. Grantor irrevocably appoints Lender {o execute documents necessary 1o
transfer tille It there is a defaull. Lender may fle a copy of this Agreement as a financing statement. |t Grantor changas Grantor's name or
address, or the name or address of any person granting a Security interest under this Agreement changes, Grantor will promptly notify the Lender

of such change.

LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. Lender may hold the Collaterat until all Indebtedness has been
paid and satisfied. Thereafter Lender may deliver the Collateral fo Grantor or to any other owner of the Collateral. Lender shail have the following rights
in additlon 1o all other rights Lender may have by law:

Maintanance and Protectlon of Collateral. Lender may, bul shall not be obligated 1o, lake such slaps as il deems necessary or desirable to
protect, maintain, insure, stors, or care lor the Collateral, including paying of any liens or claims agains! the Collateral. This may include such
things as hiring cther people, such as atiomeys, appraisers or other experts. Lender may charge Grantor for any cost incurred in so doing. When
applicable law provides more than one mathod of perfection of Lender's security interest, Lender may choose the method(s) lo be used. If the
Collateral consists of stock, bends or othor investmen! property for which no certificate has been issued, Granlor agrees, al Lender's request,
either o request issuance of an appropriale certificate or lo give instructions on Lender's forms (o the issuer, transfer agent, mutuat fund company,
or broker, as the case may be, to record on its books or records Lender's secunty interest in the Collateral. Grantor also agrees to executs any
additional documents, including but not limited to, a conlrol agreement, necessary lo perfect Lender's security interest as Lender may desire.

Income and Proceads from the Collateral. Lender may receive all Income and Proceeds and add it to the Collateral. Granlor agrees to deliver
to Lender immediately upon recoipl, In the exact form received and without commingling with other property, all Income and Proceeds from the
Collateral which may ba received by, paid, or delfvered to Grantor r for Grantor's account, whether as an addition to, in discharge of, in
substitution of, or in exchange for any of the Collateral.

Application of Cash. At Lender's cption, L.ander may apply any cash, whether included in the Collateral cor received as Income and Proceeds or
through liquidation, sale, or retirement, of the Caollateral, 1o the satisfaction of the Indebtedness or such portion thereof as Lender shall choose,
whether or not matured.

Transactions with Others. Lender may (1) extend time for payment or other performance, (2) grant a renewal or change in terms or conditions,
or (3) compromise, compound or release any obligation, with any one or more Ouligars, endorsers, or Guarantors of the Indebtedness as Lender
deems advisable, without oblaining the prior wiitten consent of Grantor, and no such act or failure to act shall aflect Lender's rights against
Granlor or the Collateral,

All Collateral Securas [ndebledness. All Collateral shall be security for the Indebtedness, whether the Collaleral is located at one or more
offices or branches of Lender. This will be the case whether or not the office or branch where Grantor obtained Grantor's loan knows about the
Collateral or relies upon tha Collateral as security.

Collection of Collateral. Lender at Lender's option may, but need not, collect the Income and Proceeds directly from the Obligors.  Granler
authorizes and directs the Obligors, if Lender decides lo collect the ncome and Proceeds, 1o pay and deliver 1o Lender all Income and Proceeds
from the Collateral and to accept Lender's receipt for the payments.

Power of Attorney. Grantor irrevocably appoinls Lender as Granlor's attomey-in-fact, with full power of substituion, (a) lo demand, collect,

receive, receipt for, sue and recover all Income and Proceeds and olher sums of money and other property which may now or hereafler become

dus, owing or payabla from the Cbligors in accordance wilh the lerms of the Collateral; (b} to execute, sign and endorsa any and all instruments,

raceipts, checks, drafts and warranls issued in payment for the Collateral; (c) to seffle or compromise any and all claims arising under the
Collateral, and in the place and stead of Grantor, execute and deliver Grantor's release and acquiftance for Grantor; (d) to file any claim or claims
or lo take any action or inslifute or lake part in any proceedings, either in Lender's own name or in the name of Grantor, or otherwise, which in the
discretion of Lender may seem to bse necessary or advisable; and (e) to execute in Grantor's name and to deliver 1o the Obligors on Grantor's
behall, at the tima and in tha manner specilied by the Collateral, any necessary Instruments or documents.

Porfection of Security Interest. Upon Lender's request, Grantor will deliver 1o Lender any and all of the decumenls evidencing or constituting

the Collateral. When applicable law provides morae than one method of perfection of Lender's security interest, Lender may choose the methed(s)

lo be used. Upon Lendar's request, Grantor will sign and deliver any writings necessary 1o parfec! Lender's security interest. )f any of the
Collateral consists of securities for which no centificate has been issued, Granlor agrees, at Lender's option, either to request issuance of an
appropriate certificale or to execute appropriale instructions on Lender's forms instructing the issuer, lransler agent, mutual fund company, or

broker, as the case may be, to record on its books or records, by book-antry or otherwise, Lender’s security interest in the Collateral. Grantor
hereby appoints Lender as Granlor's irravocable attomey-in-tact for the purposa of executing any documents necessary to pertect, amend, or to

continue the security interest granted in this Agreement or to demand tarmination of filings of other secured parties.

LENDER'S EXPENDITURES. If any action cr proceeding is commenced that would materially affect Lender's intsrest in the Collaleral or if Grantor fails
to comply with any pravision of this Agreement or any Related Documents, including but not limited to Grantor's failure to discharge or pay when due
any amounts Grantor is required lo discharge or pay under this Agreement or any Relaled Documents, Lender on Granlor's behalf may {but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, llens. security interests,
encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for insuring, maintaining and preserving the
Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rale charged under the Note from the date
incurred or pald by Lender lo the date ol repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
(A} be payable on demand; (B) be added !0 the balance of the Note and be apportioned among and be payabla with any installment payments to
becaome due during either (1) the term of any applicable insurance pelicy; or (2) the remaining term of the Note; or (C) be lreated as a balloon
paymen! which will be due and payable al the Note's maturity. The Agrecmenl also will secure payment of these amounts. Such right shall be in
addition o all other rights and remedies to which Lender may be entitled upan Defaull.

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shall use ordinary reasonable care in the physical preservation and custody of the Collateral in
Lender's possession, bul shall have no other obligation to protect the Collateral or its value. In particular, but without limitation, Lender shalt have no
responsibility for {A) any deprecialion in value of the Collateral or for the collection or protection of any Income and Proceeds from the Collateral, (8)
preservation of rights against parlies Lo the Coilateral or against third persons, (C) ascertaining any maturities, calls, conversions, exchanges, offers,
tenders, or similar matters relating 1o any of the Callaleral, or (D) informing Grantor about any of the above, whather or nol Lender has or is deemed to
have knowledge of such matters. Excepl as provided above, Lender shall have no liability for depraciation or deterioration of the Collateral,

REINSTATEMENT OF SECURITY INTEREST. It paymeni is mada by Borrower, whether voluntarily or otherwise, or by guarantor or by any third
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party, on the Indebtedness and therealter Lendor is forced 10 remit the amount of that payment (A} 1o Borrower's trusteg in bankruptcy or o any
similar person under any lederal or state bankruplcy law or law for the relial of gebtors, {B) by reason of any judgment, decrce or order of any court of
administrative body having Jurisdiction over Lender or any.of Lender's property, or (C) Dy reason of any settlemant or compromise ol any claim made
by Lender with any claimant (including without limitation Borrower), the Indebledness shall be considered unpald for the purpose af enforcement of this

Agreement and this Agroement shall continue to be eteclive or shall bo reinslaled, as the case may be, notwithstanding any cancellation of this
Agreement or of any note or othar instrument or agreemenl evidencing the Indebledness and the Collateral will continue to securg the amount repaid or

recovered lo the same exient as il that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,

order, sattiement or compromise ralating (o the Indebledness or to this Agreement.

4
DEFAULT. Each of the foliowing shall constitule an Event of Delault under this Agreement:

Payment Default. Borower fails 1o maka any paymenl when dus under the Indebtedness.

Other Defaults. Borower or Grantor fails 1o comply with or 1o perform any otner term, obligation, covenant or condition contained in (his
Agreement or in any of the Related Documents or to comply with or to perform any lerm, obligation, covenant or condition contained in any other
agreement between Lender and Borrower or Granlor.

False Statementa. Any warranty, representation or stalement made or furnished to Lender by Borrower or Grantor of on Borrower's of Grantor's
benalf under this Agreement or the Relaled Documents is false or misleading in any malerial respect, either now or at the time made or lumished
or becomes false or misleading al any lime lherealter.

Delective Collateralization. This Agreerment or any of the Relaled Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perected security interest or lien) at any lime and for any reason.

Death or Insclvency. The ceath of Borrower or Grantor of the dissolution or termination ol Borrower’s of Grantor's existence as a going business.
the insolvancy of Borrower or Granlor, the appointment of a receiver for any part of Borrower's or Grantor’s property, any assignment for the
benetit of creditors, any type of credilor workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against
Borrower or Grantor.

Creditor or Forfeiture Proceadings. Commencement of foreckosure or forfeiture proceadings, whether by judicial proceeding, self-help,

repossession or any other method, by any creditor of Barrower or Granlor of by any governmental agency against any collateral securing the
indobledness. This includes a gamishment of any of Barrower's or Grantor's accounts, including deposit accounts, with Lender. However, this
Evant of Default shall not apply if hare is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the
basis of lhe credilor or forfaiture procesding and if Borrower or Grantor gives Lender written nolice of the credilor or forfeiture proceeding and

deposits with Lender moniss or a surety bond for the creditor or lorfelture proceeding, in an amount determined by Lender, in iis sole discretion,

as being an adequale rescrve or bond for the dispute.

Events Atlecting Guarantor, Any of the preceding events cccurs with respect to any guaranter, endorser, surety, o accommodation party of any
of the Indebtedness or guaranlor, endorser, surely, or accommodalion party dies or becomes incompstent or revokes or disputes the validity o, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Borrower's or Grantor's financial condition, or Lender bslieves the prospect of payment or
performance of the Indebledness is impaired. :

Insecurity. Lendar in good faith believes itsell insecure.

Cure Provislons. |f any default, other than a defauh in paymenl is curable and if Grantor has not been given a notice of a breach of the same
provision of this Agreement within the preceding twelve (12) months, it may be cured if Grantor, after receiving written notice from Lender
demanding cure of such defaull: (1) cures the defaull within fifteen (15) days; or (2) if the cure requires more than lifteen (15) days, immediately
initiates steps which Lender deems in Lender's sole discretion lo be suificient to cura the default and thereafter continues and completes all
reasonable and necessary staps sufficiant to produca compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. !f an Evenl of Default occurs under this Agreement, at any time thereafter, Lender may exercise any one or
more of the following rights and remedivs:

Accelerate Indebtedness. Declare all Indebledness, including any prepayment penalty which Borrower would be required lo pay, immediatsly
due and payable, without notice of any kind to Borrower or Grantor.

Collect the Collateral. Collect any of the Callateral and, at Lender's option and to the exlent permitied by applicable law, retain possession of the
Collateral while suing on the Indebledness

Sell the Collateral, Sell the Collateral, al Lender's dlscrelion, as a unit or in parcels, at one or more public or private sales. Unless the Collateral
is perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market, Lender shall give or mail to Grantor,
and other persons as required by law, nolice at least ten (10} days in advance of (he time and place of any public sale, or of the time after which

any private salo may be made. However, no natice need be provided to any person who, aftar an Event af Default occurs, enters into and

authenticates an agresment waiving that parson's fight to nolification of sale. Grantor agrees that any requirement of reasonable notice as to
Grantor is salislied if Lender mails nolice by ordinary mail addressed to Grantor at the last address Grantor has given Lender in writing. If a public
sale is held, there shall be sufficient compliance with all requirements of notice to the public by a single publication in any newspaper of general

circulation in the county where the Collaleral is located, setting forth the time and place of sale and a brief description of the property 1o be sold.

Lender may be a purchaser at any public sale.

Sell Securities. Sell any securities included in the Collateral in a manner consistent with applicable federal and state securities laws. If, because
ol reslrictions under such laws, Lender is unable, or believes Lender is unable, to sell the securities in an open market transaction, Granter agrees
that Lender will have no obligation to delay sale until ihe securitles can be registered, Then Lender may make a privaie sale to one or more
persons or to a restricted group of persons, even though such sale may result in a price that is less faverable than might be obtained in an open
market transaction, Such a sale will be considered commercially reasonable, If any securities held as Collateral are “resticled securities™ as
delined in the Aules of the Securities and Exchange Commission [such as Regulation D or Rule 144) or the rules of stale securities departments
under state "Blug Sky" laws, or il Granter or any other owner of the Collateral is an affiliate of the issuer of the securities, Grantor agrees that
neither Grantor, nor any member of Granlor's tamily, nor any other person signing this Agreement wilt sell or dispose ol any securilies of such
issuer without obtaining Lender's pricr written consent.

Rights and Remedies with Reapect to Investment Property, Financlal Assets and Related Collateral. In addition 1o other rights and remedias
granted under this Agreement and under applicable law, Lender may, exercise any of al} of the lollowing rights and ramedies: (1) regisler with any
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issuar or broker or other securiles intermediary any of the Collateral consisting of investment property or financial assets {collectively herein,
*invesimen| property”) in Lander's scle name or in the pama ol Lender's broker, agent or nominge; {2) cause any Issuer, broker or other
securities inlermediary 1o deliver to Lender any of the Collateral consisting of securities, or invesiment property capable of being delivered; (3)
anter into a control agreement or power of attormey with any issuer or securitios Intermediary with respect to any Collateral consisling of investment
property, on such terms as Lender may deem appropriate, in its sole discretion, including without limitation, an agreement granting lo Lender any
of the rights provided hereunder without further nolica to or consent by Grantor; (4) executa any such control agreement on Grantor's behalf and
in Grantor's name, and hersby Irrevocably appoints Lender as agent and attorney-in-lacl, coupied with an Interest, for the purpose of executing
such control agresment on Grantor's behaff; (S) exercise any and all rights of Lender under any such conirol agresment or power of attomay; (6)
exercise any voting, converskon, registration, purchase, option, or other rights with respect to any Collateral; (7) collect, with or without legal
action, and issue recaipts conceming any notes, checks, drafts, remittances or distributions that are paid or payable with respect to any Collataral
consisting of investment property. Any control agreement entered with respect to any investment property shall contain the following provisions, at
Lender's discrefion. Lender shall be authorized lo instruct the issuer, broker or other securities intermediary to take or to refrain from taking such
actions with respect to the invesiment properly as Lender may instruct, without further notice to or consent by Grantor. Such actions may include
without limitation the issuance of enttlement orders, accounl instructions, general trading or buy or sell orders, transfer and redemption orders,
and slop loss orders, Lender shall be further entitled to instruct the issuer, broker or securities intermediary to sell or 10 liquidate any investment
property, or to pay the cash surrender or accoun! termination value with respect to any and all lnvestment property, and to deliver all such
payments and liquidation proceeds to Lender. Any such control agreement shall conlain such authorizations as are necessary to place Lender in
*control* of such investment collateral, as contemplated under the provisions of the Uniform Commercial Code, and shall fully authorize Lender to
issue “entitlement orders™ concerning the lranster, redemption, liquidation or disposition of investment collateral, ‘In contormance with the
provisions of the Undorm Commarcial Coce.

Fareclosure. Maintain a judicial suit lor foreclosure and sale of the Collateral.

Transfer Title. Eftect transfer of tille upon sale of all or part of (he Collateral. For this purpose, Grantor irrevecably appoints Lender as Grantor's
anorney-in-lact to execute endorsements, assignments and instruments in the name of Grantor and each of them (it more than one) as shail be
necessary or reasonabie.

Other Rights and Remadles. Have and exercise any or all of the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, at law, in equity, or athcrwise.

Applicatian of Procesds. Apply any cash which is pant of the Collateral, or which is received from the collection or sale of the Collateral, 1o
reimbursement of any expensas, Including any costs for registration of securities, commissions incurred in connection with a sale, attorneys’ fees
and cour costs, whether or not there is a lawsuil and including any tees on appeal, incurred by Lender in connection with the collection and sale
of such Collatera! and to the payment of the Indebtedness of Borrower to Lender, with any excess funds to be paid to Grantor as tha interests af
Granlor may appear. Borrowsr agrees, to lhe extent permitied by law, lo pay any deliciency after application of the proceeds of the Collaleral to
the Indebtednaess.

Election of Remedles. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agraement, the Related Documents, or by any ather writing, shall be cumulativa and may be exercised singularly ar concurrently. Election by
Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an
cbligation of Grantor under this Agresmenl, after Grantor's failure to perform, shall nol affect Lender's right to declare a default and exercise its
remedies.

MISCELLANEQUS PROVISIONS. The lollkowing miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with ary Related Documents, conslitutes the entire understanding and agreement of the parties as 1o the
matters set forth in this Agreement. No alteralion of or amendment to this Agreement shall be effective unless given in writing and signed by the
party or parties sought 10 be charged or bound by the alteralion or amendment.

Attorneys' Fees; Expensas. Grantor agrees lo pay upon demand all of Lender's cosls and expenses, including Lender's atlorneys’ lees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else 1o help enlorce

this Agreement, and Grantor shall pay the casts and expenses of such enforcement. Costs and expenses include Lender's atlorneys’ fees and
legal expenses whether or not there is a lawsuil, including attorneys’ fees and legal expenses for bankruplcy proceedings (Including efforts to
modify or vacate any automalic slay or injunction), appeals, and any anticipated posl-judgment collection services. Grantor also shall pay alt court

cosls and such addilional fees as may be directed by the court.

Caption Headings. Caption headings In this Agrcement are for convenience purposes only and are not to be used to interpret or deline the
provisions of this Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law,
the laws of the State of lilinoia without regard to Its confilcts of law provisions. This Agreement has been accepted by Lender in the
Stata of lllinals.

Cholce of Venua. | there is a lawsuil, Grantor agrees upon Lender's request to submil to the Jurisdiction of the courts of Will County, State of
llinois.

Joint and Several Llabllity. All obligations ol Borrower and Grantor under this Agreement shall be joint and several, and all references to Grantor
shall mean each and every Granlor, and all references o Borrower shall mean each and every Borrower. This means Ihat sach Borrower and
Grantor signing below is responsible for all cbligations in this Agreemsnt.

No Waiver by Lender. Lender shall nol be deemed fc have waived any rights under this Agreement unless such waiver is given in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by Lender of a provision of this Agreement shall nol prejudice or consliute a waiver of Lender's right otherwise to demand sirict
compliance with that provision of any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender

and Grantar, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as ‘o any future transactions. Whenever the
consent of Lender is required under this Agreement, the granting of such consenl by Lender in any instance shall not constitute continuing

consent o subsequent Instances whare such consent is required and in all cases such consent may be granted or withheid in the sole discretion

of Lender. ‘

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwiso required by faw), when deposited with a natiopally recognized avernight courier, or, i mailed,
when deposited in the Unlled Stales mail, as first class, certified or registered mall postage prepaid, direcled to the addresses shown near the




Case 16-23334-reg”- Doc'192-1 Filed 02/07/18 Page 5 of 6

C IMERCIAL PLEDGE AGREEME!
{Continued) Page 5

beginning of this Agreemant. Any party may change Its address for notices under this Agreement by giving formal written notice to the other
parties, specifying that the purpase of the notice is 1o changa the party’s address. For notice purpases, QGranlor agrees to keep Lender informed
at all times of Grantor's curent addross. Unless olherwise provided or required by law, if there Is mora than one Grantor, any notice given by
Lender to any Grantor is deemed lo be nalice given 1o all Grantors, bt

Severablllty. It a court of compslent jurisdiction finds any provision of Ihis Agreement lo be illegal, invalid, o unenforceable as to any
circumstance, that finding shail not make the offenaing provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the
oflending provision shall be censidered modilied so that it becomes legal, valid and enforceabls. If the offending provision cannot bs so moditied,
il shall be considered deleted Irom this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenlorceability of any provision
of this Agreement shall not atiect the legality, vaidity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subect lo any limitations staled in this Agreement on transfer of Grantor's interest, this Agreement shall ba binding
upon and inure to the banelit of the parties, their successors and assigns. If ownership of the Collateral becomes vesled in a person other than
Granlor, Lender, without notice lo Grantor, may deal with Grantor's successors with relerence to this Agreement and the Indebtedness by way of
forbaarance or extension without releasing Grantor from the cbligations of this Agreement or Eability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Agreemenl.

DEFINITIONS. The following capitalized words and terms shatf have the following meanings when used in this Agreement. Unless specifically stated
to the contrary, all references to dallar amounts shall mean amounts in lawlul money of the United Stales of America. Words and terms used in the
singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Agreement shall have the meanings atribuled to such tarms in the Uniform Commercial Code:

Agreement. The word *Agreement’ means this Commercial Pledge Agreement, as this Commercial Pledge Agreement may be amended or
modified trom time to time, togethor wilh all exhibits and schedules attached to this Commercial Pledge Agreement from time to time.

Borrower. The word "Bomower’ means Dr. Ronald Michael, M.D.; and llinois Neurospine Institute, P.C. and Includes all co-signers and
co-makers signing the Note and all their successars and asslgns.

Coliateral. The word *Collateral® means all of Grantor’s right, title and interest in and to all the Collateral as described in the Collateral Description
section of lhis Agreemenl.

Default. The word "Default' means the Delault set forth In this Agreement in the section titled “Defautt™.

Event of Default. The words "Event of Dafault® mean any of the events of default set forth in this Agreement in the delault section of this
Agreement,

Grantor, The word "Grantor™ means Dr. Renald Michael, M.D..

Guaranty. The word *Guaranty" means the guaranty lrom guaranior, endorser, surety, or accemmodation party 1o Lender, including without
limitation a guaranty of all or pant of Ihe Note.

Incoma and Proceeds. The words *Income and Proceeds™ mean all present and future income, proceeds, earnings, increases, and substiutions
from or for the Collateral of every kind and nature, including without limitation all payments, interest, profils, distributions, benefits, rights, optiens.
warrants, dividends, stock dividends, stock splits, slock rights, regulatory dividends, subscriptions, monies, claims for money due and to become
due, proceeds ol any insurance on the Collaleral, shares of stock of diffarent par value or no par value Issued in substitution or exchange for
shares included in the Coltateral, and all cther property Grantar is enlilled te receive on account of such Collateral, including accounts, documents,
instrumenls, chattel paper, and general Intangibles.

Indebtedneas, The word “Indeblsdness® means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any of the
Related Documents.  Specifically, without limitation, Indebtedness includes afl amounts that may be indireclly secured by Ihe
Cross-Collateralization provision of this Agreement.

Lender. The word *Lender” means FIRST UNITED BANK, its successors and assigns.

Note. The word "Note” means the Note executed by Dr. Ronald Michasl, M.D.; and lllingis Neurosping Institute, P.C. in the principal amount of
$4,251,000.00 dated April 21, 2006, togather with all renewals of, exiensions of, modifications of, refinancings of, consclidations of, and
substilutions for the note or credit agreement.

Qutllgor. The word *Obligor® means without fimitation any and all persons obligaled to pay money or to perform some other act under the
Collateral,

Property. The word *Property® means all of Grantor's right, litle and interest in and 1o all the Property as described in the “Collateral Description®
seclion of this Agreement. 5

Related Documents. The words “Ralated Documents” mean alt promissory notes, credit agreements, loan agreemenls, environmental
agreements, guaranties, security agreements, mortgages, deeds of lUrusl, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereaher existing, executed in connection with the lndebledness.

BORROWER AND GRANTOR HAVE READ AND UNDERSTQOD ALL THE PROVISIONS OF THIS COMMERCIAL PLEDGE AGREEMENT AND
AGREE TO ITS TERMS. THIS AGREEMENT IS DATED APRIL 21, 2006.

GRANTOR:

\
X@AWN_)———
Dr. Ronald Michael, M.U,, IndivRiually
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BORROWER:

\
x
Dr. Eéna!d Michael, M.D., Individua ly i

ILLINOIS NEUROSPINE INSTITUTE, P.C. \

By: .? g‘% ::_,-\ / \ 4[2 é)
Dr. Fonald chael, M.D., Préuldent of {Mk1o

Neurcapine Institute, P.C,
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LETTER OF DIRECTION

I, Ronald Michael, hereby authorize the sale of 10,000 shares of First Trust Financial Corp stock
represented by certificate FTF 135 for $27.50 per share to First Trust Financial Corp. free and clear of all
liens, pledges, claims, and encumbrances of any kind, nature and description for total consideration of
$275,000. The proceeds should be disbursed in the form of a check made payable

to and sent to the following address:

Signature

Date

Subscribed and sworn to
before me this day of
,2018

Notary Public

My commission expires;
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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA

HAMMOND DIVISION
INRE: )
) .
RONALD MICHAEL, ) CASE NO. 16-23334-REG
) CHAPTER 11
DEBTOR. )
)

ORDER ON MOTION TO SELL STOCK “FREE AND CLEAR” PURSUANT
TO 11 U.S.C. § 363(b), (¢).(f) and (m); AND TO PAY SECURED
CLAIM OF FEDERAL DEPOSIT INSURANCE CORPORATION

THIS MATTER COMING TO BE HEARD pursuant to Debtor’s Third Motion for an Order
Extending their Exclusive Period in which to file a Plan (the “Motion”); due notice having been
given to all entitled thereto; and this Court being fully advised in the premises;

IT IS HEREBY ORDERED:

A) Debtor is authorized to Sell the 10000 Share of Stock in First Trust Financial Corp.
“free and clear” pursuant to 11 U.S.C. §363 (b), (¢),(f) and (m);

B) That all liens and encumbrances of secured claims and creditors attach to the
proceeds of this sale. At, or immediately upon closing, the Debtor be authorized to pay all “net
proceeds” to the FDIC, to be applied to, and against, its secured claim.

C) That any such order authorizing sale be immediately effective pursuant to B.R.

6004(h); to allow immediate closing and consummation of sale;

Dated:

U.S. BANKRUPTCY COURT



