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Repackaged Securities Affected By Nov. 29,
2011, Downgrades Of Various Banks And
Subsidiaries
The following tables provide the issuers, issues, series, classes, CUSIPs, underlying securities, and derivative

counterparties, guarantors, or call-option counterparties for the classes of repackaged securities affected by the Nov.

29, 2011, downgrades of various banks and subsidiaries. For the related press release, please see "Ratings On 26

Classes Of Repackaged Securities Lowered Due To Bank Downgrades," published Dec. 28, 2011.

Rating Lowered
Table 1

Ratings Lowered Due To An Underlying Security, Derivative Counterparty, Or Guarantor Downgrade

Rating

Issuer Issue Series Class CUSIP
Underlying
securities

Derivative
counterparty/guarantor/call-option
counterparty To From

Augusta
Funding
Ltd. II

US$150 mil
8.4% secd
bnds due
04/15/2030

II 051155AA7 State of Israel's
5.5% bonds due
Sept. 18, 2023
guarantee by
the US
government
'AA+'

JPMorgan Chase Bank, N.A. 'A+' A+ AA-

CABCO
Series
2004-101
Trust
(Goldman
Sachs
Capital I)

US$150 mil
callable
certificates
series
2004-101

2004-101 Certs 12679NAA2 Goldman Sachs
Capital I's
6.345% capital
securities due
Feb. 15, 2034
'BB+'

UBS AG 'A' BB+ BBB-

Holden
Funding
Corp.

US$100 mil
bnds due
04/15/2030

434803AA0 State of Israel's
5.5% notes due
Apr. 26, 2024
guarantee by
the US
government
'AA+'

JPMorgan Chase Bank, N.A. 'A+' A+ AA-

PPLUS
Trust
Series
GSC-2

US$35 mil
PPLUS trust
certificates
series GSC-2

GSC-2 73941X684 Goldman Sachs
Capital I's
6.345% capitial
securities due
Feb. 15, 2034
'BB+'

Merrill Lynch & Co. Inc. 'A-' BB+ BBB-

PPLUS
Trust
Series
JPM-1

US$25 mil
floating rate
trust
certificates
series JPM-1

JPM-1 73941X676 JPMorganChase
Co.'s 4.875
subordinated
notes due
March 15, 2014
'A-'

Merrill Lynch & Co. Inc. 'A-' A- A
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Table 1

Ratings Lowered Due To An Underlying Security, Derivative Counterparty, Or Guarantor Downgrade (cont.)

ROC
Securities
Trust,
Series
2010-1

US$5 mil
trust
certificates
series 2010-1

2010-1 Notes 74965TAA2 Royal Bank of
Scotland PLC's
5.625% senior
unsecured
bonds due Aug.
24, 2020 'A'

Bank of America N.A. 'A' A A+

Spiret
Trust
2005-A

US$10 mil
fltg rate
pass-thru due
05/01/2014

Notes 84856NAU2 Statoil ASA's
5.125% bonds
due Apr. 30,
2014 'AA-'

UBS AG 'A' A A+ Watch
Neg

Step Up
Callable
Trust
Units
Series
2010-02
(BAC)

US$40 mil
5.625% snr
notes due
July 2020

2010-02 Units 858585AA0 Bank of America
Corp.'s 5.625%
senior notes due
July 1, 2020 'A-'

Morgan Stanley & Co. International
PLC 'A'

A- A

Step Up
Callable
Trust
Units
Series
2010-05
(GS)

US$5.074 mil
Series
2010-05 (GS)
due June
2020

2010-05
(GS)

Units 85858TAA8 Goldman Sachs
Group, Inc.'s
series D 6.00%
medium-term
notesdue June
15, 2020 'A-'

Morgan Stanley & Co. International
PLC 'A'

A- A

STRATS
Trust For
Goldman
Sachs
Capital 1
Securities
Series
2005-1

US$10 mil
floating rate
structured
repackaged
asset-backed
trust
securities
certificates
series 2005-1

2005-1 86312BAA5 Goldman Sachs
Capital I's
6.345% capital
securities due
Feb. 15, 2034
'BB+'

Wells Fargo Bank, N.A. 'AA-' BB+ BBB-

STRATS
Trust for
Goldman
Sachs
Capital I
Securities
Series
2005-3

US$40 mil
STRATS
certificates
series 2005-3

2005-3 Certificates 86312BAB3 Goldman Sachs
Capital I's
6.345% capital
securities due
Feb. 15, 2034
'BB+'

Wells Fargo Bank, N.A. 'AA-' BB+ BBB-

STRATS
Trust for
Goldman
Sachs
Group
Securities
Series
2004-8

US$30.25 mil
certificates
Series 2004-8

2004-8 86311R202 Goldman Sachs
Group's. 5.25%
notes due Oct.
15, 2013 'A-'

Wells Fargo Bank, N.A. 'AA-' A- A

STRATS
Trust for
Goldman
Sachs
Group
Securities,
Series
2006-2

US$70 mil
floating rate
STRATS
certificates
series 2006-2

2006-2 Certificates 86311R301 Goldman Sachs
Group Inc.'s
6.125% notes
due Feb. 15,
2033 'A-'

Wells Fargo Bank, N.A. 'AA-' A- A
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Table 1

Ratings Lowered Due To An Underlying Security, Derivative Counterparty, Or Guarantor Downgrade (cont.)

STRATS
Trust For
Goldman
Sachs
Group, Inc.
Securities,
Series
2004-14

US$15 mil
STRATS
certificates
series
2004-14

2004-14 86311RAB9 Goldman Sachs
Group, Inc.'s
5.150% global
bonds due Jan.
15, 2014 'A-'

Wells Fargo Bank, N.A. 'AA-' A- A

STRATS
Trust for
JPMorgan
Chase &
Co
Securities
Series
2004-9

US$25.762
mil floating
rate
structured
repackaged
asset-backed
trust
securities
(STRATS)
certificates
Series 2004-9

2004-9 86311T208 JPMorgan
Chase & Co's
4.875%
subordinated
notes due
March 15, 2014
'A-'

Wells Fargo Bank, N.A. 'AA-' A- A

STRATS
Trust for
JPMorgan
Chase &
Co..
Securities,
Series
2004-13

US$15 mil
Floating Rate
Structured
Repackaged
Asset-Backed
Trust
Securities
(STRATS)
certificates,
Series
2004-13

2004-13 86311WAA0 JPMorgan
Chase & Co.'s
5.25%
subordinated
notes due May
1, 2015 'A-'

Wells Fargo Bank, N.A. 'AA-' A- A

STRATS
Trust for
JPMorgan
Chase
Capital
XVII
Securities,
Series
2005-2

US$40 mil
STRATS
certificates
series 2005-2

2005-2 Certificates 78478Q101 JPMorgan
Chase Capital
XVII's series Q
5.85% trust
preferred
securities due
Aug. 1, 2035
'BBB'

Wells Fargo Bank, N.A. 'AA-' BBB BBB+

STRATS
Trust For
JPMorgan
Chase
Capital
XVII
Securities,
Series
2005-5

US$15 mil
floating rate
STRATS
certificates,
series 2005-5

2005-5 78478QAA9 JPMorgan
Chase Capital
XVII's series Q
5.85% trust
preferred
securities due
Aug. 1, 2035
'BBB'

Wells Fargo Bank, N.A. 'AA-' BBB BBB+

Strats
Trust for
Merrill
Lynch &
Co.
Securities,
Series
2004-P1

US$10 mil
STRATS Trust
For Merrill
Lynch & Co.
Securities,
Series
2004-P1

2004-P1 2004-P1 86311YAA6 Merrill Lynch &
Co. Inc.'s series
C 5%
medium-term
notes due Jan
15, 2015 'A-'

Wells Fargo Bank, N.A. 'AA-' A- A

STRATS
Trust for
Morgan
Stanley
Securities
Series
2004-11

US$15 mil
certificates
series
2004-11

2004-11 86311VAA2 Morgan
Stanley's 4.75%
global
subordinated
notes due Apr.
1, 2014 'BBB+'

Wells Fargo Bank, N.A. 'AA-' BBB+ A-
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Table 1

Ratings Lowered Due To An Underlying Security, Derivative Counterparty, Or Guarantor Downgrade (cont.)

STRATS
Trust For
Morgan
Stanley
Securities
Series
2004-12

US$5 mil
certificates
series
2004-12

2004-12 86311VAB0 Morgan
Stanley's 4.75%
global
subordinated
notes due Apr.
1, 2014 'BBB+'

Wells Fargo Bank, N.A. 'AA-' BBB+ A-

STRATS
Trust for
Morgan
Stanley
Securities
Series
2004-16

US$15 mil
floating rate
STRATS
certificates
series
2004-16

2004-16 Certs 86311VAC8 Morgan
Stanley's 4.75%
global
subordinated
notes due Apr.
1, 2014 'BBB+'

Wells Fargo Bank, N.A. 'AA-' BBB+ A-

Treasury
Index
LinkEd
Securities
(TILES)
Series
2005-1

US$20 mil
TILES trust
units series
2005-1

2005-1 89465F206 JPMorgan
Chase Capital
XVII's series Q
5.85% trust
preferred
securities due
Aug. 1, 2035
'BBB'

Morgan Stanley 'A-' BBB BBB+

Treasury
Index
LinkEd
Securities
(TILES)
Series
2006-1

US$20 mil
Tiles Trust
Units, Series
2006-1

2006-1 Units 89465GAA3 Goldman Sachs
Capital I's
6.345% capital
securities due
Feb. 15, 2034
'BB+'

Morgan Stanley 'A-' BB+ BBB-

Table 2

Ratings Lowered To One Notch Above The Counterparty Rating Due To A Trigger

Rating

Issuer Issue CUSIP Series Class Underlying securities
Derivative
counterparty/guarantor To From

STRATS Trust For
Federal Home Loan
Banks Securities,
Series 2005-P2

US$25 mil inflation
linked structured
repackaged
asset-backed trust
series 2005-P2

86311LAA4 2005-P2 Federal Home Loan
Bank's series ID-2019
domestic bonds due
Aug. 15, 2019 'AA+'

Wells Fargo Bank, N.A.
'AA-'

AA AA+

STRATS Trust for
General Electric
Capital Corporation
Securities, Ser
2004-15

US$30 mil STRATS
Certificates, Series
2004-15

86311MAA2 2004-15 General Electric Capital
Corp.'s series A 4.75%
global medium-term
notes due Sept. 15,
2014 'AA+'

Wells Fargo Bank, N.A.
'AA-'

AA AA+

www.standardandpoors.com/ratingsdirect 5

Standard & Poor's. All rights reserved. No reprint or dissemination without S&P’s permission. See Terms of Use/Disclaimer on the last page. S256190C | Linx User

Repackaged Securities Affected By Nov. 29, 2011, Downgrades Of Various Banks And Subsidiaries



Copyright © 2011 by Standard & Poor's Financial Services LLC (S&P), a subsidiary of The McGraw-Hill Companies, Inc. All rights reserved.

No content (including ratings, credit-related analyses and data, model, software or other application or output therefrom) or any part thereof (Content) may be modified,
reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of S&P. The Content
shall not be used for any unlawful or unauthorized purposes. S&P, its affiliates, and any third-party providers, as well as their directors, officers, shareholders, employees or
agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or
omissions, regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is
provided on an as is basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any
party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without
limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact or
recommendations to purchase, hold, or sell any securities or to make any investment decisions. S&P assumes no obligation to update the Content following publication in any
form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or
clients when making investment and other business decisions. S&P's opinions and analyses do not address the suitability of any security. S&P does not act as a fiduciary or
an investment advisor. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or
independent verification of any information it receives.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result,
certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with each analytical process.S&P may receive compensation for its ratings and certain credit-related
analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right to disseminate its opinions and analyses. S&P's public ratings and
analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and
may be distributed through other means, including via S&P publications and third-party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.

Standard & Poors  |  RatingsDirect on the Global Credit Portal  |  December 28, 2011 6

S256190C | Linx User


	Research:
	Rating Lowered


