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New Propco
(Nevada LLC)

(Public Company)

New Boulder
(Nevada LLC)

New Red Rock
(Nevada LLC)

New Palace
(Nevada LLC)

New Sunset
(Nevada LLC)

New Tropicana
(Nevada LLC)

On or prior to the Effective Date, Holdco, Voteco, New Propco and the following direct or indirect Subsidiaries shall be formed for the purpose of acquiring all of 
New Propco Acquired Assets and all of the equity interests in CV Propco, LLC as owner of the Landco Assets:  New Boulder LLC, New Red Rock LLC, New 
Palace, LLC, New Sunset, LLC, New Tropicana, LLC, New Cactus Lessee, LLC and New Landco Holdco, LLC.  (The legal names of these entities may differ 
from the names specified herein.)

NOTE: Capitalized terms have the meanings set forth in the Plan; references to “Articles” and “Sections” and the like are to such Articles and Sections in the Plan.
NOTE: As described in the Disclosure Statement and the Plan, various agreements mentioned herein will be in form and substance acceptable to some or all of the Debtors, the 
Required Consenting Lenders, the Mortgage Lenders, FG, and/or the Successful Bidder, as specified in the Plan and Disclosure Statement .

1. Formation of New Propco Entities

Voteco
(Delaware LLC)

Licensed Individuals

Holdco
(Delaware LLC)

100% non-economic
voting

Mortgage Lenders

100% voting & warrants100% voting

New Landco Holdco
(Nevada LLC)

100% economic
non-voting

New Cactus Lessee
(Nevada LLC)
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2. Subsidiary Bankruptcy Filings

Auburn Development, LLC

To the extent required under the New Opco Purchase Agreement, the New Propco Purchase Agreement, the New Propco Transfer Agreement, the Landco
Assets Transfer Agreement or otherwise necessary to Consummate the Plan (including consummation of the transfers contemplated by Article V.A) and the 
sale of the New Opco Acquired Assets or the sale or transfer of the New Propco Acquired Assets hereunder, following the entry of the Confirmation Order, 
certain or all of the Non-Debtor Affiliates that are direct or indirect subsidiaries of SCI, may commence voluntary chapter 11 cases in the Bankruptcy Court for 
the purpose of effectuating the sale or transfer of all or a portion of their assets pursuant to and in accordance with the New Opco Purchase Agreement, the 
New Propco Purchase Agreement, the New Propco Transfer Agreement or the Landco Assets Transfer Agreement, as the case may be.

Boulder Station, Inc.

Centerline Holdings, LLC

Charleston Station, LLC

CV HoldCo, LLC

Durango Station, Inc.

Fiesta Station, Inc.

Fresno Land Acquisitions, LLC

Gold Rush Station, LLC

Green Valley Station, Inc.

Inspirada Station, LLC

Lake Mead Station, Inc.

LML Station, LLC

Magic Star Station, LLC

Palace Station Hotel & Casino, Inc.

Past Enterprises, Inc.

Rancho Station, LLC

Santa Fe Station, Inc.

Sonoma Land Holdings, LLC

Station Construction, LLC

Station Holdings, Inc.

STN Aviation, Inc.

Sunset Station, Inc.

Texas Station, LLC

Town Center Station, LLC

Tropicana Acquisitions, LLC

Tropicana Station, Inc.

Vista Holdings, LLC
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FCP PropCo, LLC

On the Effective Date, pursuant to the New Propco Transfer Agreement, SCI and any Non-Debtor Affiliates (including the Operating Subtenants) that own 
assets that are included in the Master Lease Collateral shall convey, assign, transfer and deliver all such assets to Propco in satisfaction of Propco’s lien on 
such assets under the Master Lease and License and in partial satisfaction of the Master Lease Rejection Damage Claim.

Partial Satisfaction
of Master Lease Rejection 

Damage Claim

3. Transfer of Master Lease Collateral to Propco

Boulder Station, Inc.

Charleston Station, LLC

Palace Station Hotel & Casino, Inc.

Sunset Station, Inc.

Station Casinos, Inc. Master Lease Collateral

FCP PropCo, LLC

Boulder Station, Inc.

Charleston Station, LLC

Palace Station Hotel & Casino, Inc.

Sunset Station, Inc.

Station Casinos, Inc.
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4a. Landco Assets

On or prior to the Effective Date, pursuant to the Landco Assets Transfer Agreement and the Second Amended MLCA: (a) all of the equity interests in CV 
Propco, LLC shall be conveyed, assigned, transferred and delivered by CV Holdco, LLC to the designee of the Landco Lenders, subject to the New Land 
Loan Agreement; (b) New Landco Holdco shall contribute all of the equity of New Tropicana, LLC and New Cactus Lessee, LLC to CV PropCo, LLC; and (c) 
all of the Landco Assets not then owned by CV Propco, LLC, and not otherwise designated as excluded assets under the Landco Assets Transfer Agreement, 
shall be conveyed, assigned, transferred and delivered to CV Propco, LLC or its subsidiaries, as determined by New Landco Holdco.

New Landco Holdco

New Propco

CV PropCo, LLC

CV PropCo, LLC

New TropicanaNew Land 
Loan Agreement

CV HoldCo, LLC

New Cactus Lessee
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4b. Landco Assets

New Landco Holdco

New Propco

CV PropCo, LLC New TropicanaNew Land 
Loan Agreement

New Cactus Lessee

New Tropicana New Cactus Lessee

On or prior to the Effective Date, pursuant to the Landco Assets Transfer Agreement and the Second Amended MLCA: (a) all of the equity interests in CV 
Propco, LLC shall be conveyed, assigned, transferred and delivered by CV Holdco, LLC to the designee of the Landco Lenders, subject to the New Land 
Loan Agreement; (b) New Landco Holdco shall contribute all of the equity of New Tropicana, LLC and New Cactus Lessee, LLC to CV PropCo, LLC; and (c) 
all of the Landco Assets not then owned by CV Propco, LLC, and not otherwise designated as excluded assets under the Landco Assets Transfer Agreement, 
shall be conveyed, assigned, transferred and delivered to CV Propco, LLC or its subsidiaries, as determined by New Landco Holdco.
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4c. Landco Assets

Tropicana Acquisitions, LLC

Vista Holdings, LLC

WWW fee-owned parcels/leases

Cohen Lease

Tropicana Station, Inc.
All assets, including WWW lease

Station Casinos, Inc.
WWW option

New Landco Holdco

New Propco

CV PropCo, LLC

New Tropicana

New Land 
Loan Agreement

New Cactus Lessee

On or prior to the Effective Date, pursuant to the Landco Assets Transfer Agreement and the Second Amended MLCA: (a) all of the equity interests in CV 
Propco, LLC shall be conveyed, assigned, transferred and delivered by CV Holdco, LLC to the designee of the Landco Lenders, subject to the New Land 
Loan Agreement; (b) New Landco Holdco shall contribute all of the equity of New Tropicana, LLC and New Cactus Lessee, LLC to CV PropCo, LLC; and (c) 
all of the Landco Assets not then owned by CV Propco, LLC, and not otherwise designated as excluded assets under the Landco Assets Transfer Agreement, 
shall be conveyed, assigned, transferred and delivered to CV Propco, LLC or its subsidiaries, as determined by New Landco Holdco.
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New Propco

New Boulder

New Red Rock

New Palace

New Sunset

CV PropCo, LLC

On the Effective Date, in accordance with the Second Amended MLCA and pursuant to the New Propco Transfer Agreement and in implementation of the 
distributions to the Mortgage Lenders provided for in Section III.B.2 on account of their Allowed Class P.2 Claims, all of the New Propco Transferred Assets 
shall be conveyed, assigned, transferred and delivered to New Propco or any of its designated Subsidiaries, each in their capacities as designee of the 
Mortgage Lenders.

New Landco Holdco

5. Transfer of New Propco Transferred Assets from Propco to New Propco Entities

New Tropicana

FCP PropCo, LLC

Voteco

Licensed Individuals

Holdco

Mortgage Lenders

.
New Propco Transferred Assets

Cash in excess of 
New Propco Retained 

Available Cash

100% economic
non-voting

100% non-economic
voting

Contribution of
additional units of 

New Propco 
non-voting equity

New Propco 
Credit Agreement

Additional units 
of New Propco 

non-voting equity

New Cactus Lessee
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On the Effective Date, the distributions to the holders of Class M5.2 Claims, Class M4.1 Claims, Class M3.1 Claims, Class M2.1 Claims and Class M1.1 
Claims provided for in Section III.B.3(e) through Section III.B.3(h) shall be made, and the Equity Interests so distributed shall be cancelled and extinguished 
as provided for in such Sections.

FCP MezzCo Borrower III, LLC

FCP PropCo, LLC

FCP MezzCo Borrower I, LLC

FCP MezzCo Borrower II, LLC

FCP MezzCo Borrower IV, LLC

FCP MezzCo Borrower V, LLC

FCP MezzCo Borrower VI, LLC

FCP MezzCo Borrower VII, LLC

FCP MezzCo Parent Sub, LLC

FCP MezzCo Parent, LLC

Mezzanine Lenders

Satisfaction of pledges; 
Cancellation of stock

6. Mezzco Debtors

Station Casinos, Inc.
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New Propco

New Boulder

New Red Rock

New Palace

New Sunset

CV PropCo, LLC

On the Effective Date and subject to the receipt by the Holders of the Prepetition Opco Secured Claims of the consideration set forth in Section III.B.4, 
pursuant to the Second Amended MLCA and the New Opco Purchase Agreement (if the Stalking Horse Bidder is the Successful Bidder) or the New Propco
Purchase Agreement (if the Stalking Horse Bidder is not the Successful Bidder), for good and valuable consideration set forth in the Second Amended MLCA, 
all of the New Propco Purchased Assets shall be sold, conveyed, assigned, transferred and delivered to New Propco or its applicable designated 
Subsidiaries. 

New Landco Holdco

7. Transfer of New Propco Purchased Assets from Opco Entities to New Propco Entities

Voteco Holdco

.

New Propco 
Purchased 

Assets

100% economic
non-voting

100% non-economic
voting

New Tropicana

New Cactus Lessee

Auburn Development, LLC

Boulder Station, Inc.

Centerline Holdings, LLC

Charleston Station, LLC

Durango Station, Inc.

Fiesta Station, Inc.

Fresno Land Acquisitions, LLC

Gold Rush Station, LLC

Green Valley Station, Inc.

Inspirada Station, LLC

Lake Mead Station, Inc.

LML Station, LLC

Magic Star Station, LLC

Palace Station Hotel & Casino, Inc.

Past Enterprises, Inc.

Rancho Station, LLC

Santa Fe Station, Inc.

Sonoma Land Holdings, LLC

Station Construction, LLC

Station Holdings, Inc.

STN Aviation, Inc.

Sunset Station, Inc.

Texas Station, LLC

Town Center Station, LLC

Tropicana Acquisitions, LLC

Tropicana Station, Inc.

Vista Holdings, LLC

Northern NV Acquisitions, LLC

Station Casinos, Inc.

Tropicana Station, LLC

River Central, LLC

Reno Land Holdings, LLC
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New Propco

New Boulder

New Red Rock

New Palace

New Sunset

New Tropicana

Voteco Holdco

On the Effective Date and subject to the Holders of the Prepetition Opco Secured Claims receipt of the consideration set forth in Section III.B.4, for good and 
valuable consideration, all of the New Opco Acquired Assets shall be sold, conveyed, assigned, transferred and delivered to the Successful Bidder or its 
designee(s) pursuant to and in accordance with the New Opco Purchase Agreement.

8. Transfer of New Opco Acquired Assets to New Opco (Stalking Horse as Successful Bidder)

CV PropCo, LLC

New Landco Holdco

New Opco

IP Holdco

Auburn Development, LLC

Boulder Station, Inc.

Centerline Holdings, LLC

Charleston Station, LLC

Durango Station, Inc.

Fiesta Station, Inc.

Fresno Land Acquisitions, LLC

Gold Rush Station, LLC

Green Valley Station, Inc.

Inspirada Station, LLC

Lake Mead Station, Inc.

LML Station, LLC

Magic Star Station, LLC

Palace Station Hotel & Casino, Inc.

Past Enterprises, Inc.

Rancho Station, LLC

Santa Fe Station, Inc.

Sonoma Land Holdings, LLC

Station Construction, LLC

Station Holdings, Inc.

STN Aviation, Inc.

Sunset Station, Inc.

Texas Station, LLC

Town Center Station, LLC

Tropicana Acquisitions, LLC

Tropicana Station, Inc.

Vista Holdings, LLC

Northern NV Acquisitions, LLC

Station Casinos, Inc.

Tropicana Station, LLC

River Central, LLC

Reno Land Holdings, LLC

.

New Opco
Acquired 
Assets

80-90%

Opco Agent’s Designee

10% Up to 10%

Mortgage Lenders’ Designee

100% 
non-economic

voting

100% 
economic

non-voting

New Opco Subsidiaries

New Cactus Lessee
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9a. Transfer of New Opco Acquired Assets to New Opco (other Successful Bidder)

Successful Bidder

Auburn Development, LLC

Centerline Holdings, LLC

Durango Station, Inc.

Fiesta Station, Inc.

Fresno Land Acquisitions, LLC

Gold Rush Station, LLC

Green Valley Station, Inc.

Inspirada Station, LLC

Lake Mead Station, Inc.

LML Station, LLC

Magic Star Station, LLC

Past Enterprises, Inc.

Rancho Station, LLC

Santa Fe Station, Inc.

Sonoma Land Holdings, LLC

Station Construction, LLC

Station Holdings, Inc.

STN Aviation, Inc.

Texas Station, LLC

Town Center Station, LLC

Vista Holdings, LLC

Northern NV Acquisitions, LLC

Station Casinos, Inc.

Tropicana Station, LLC

River Central, LLC

Reno Land Holdings, LLC

.

New Opco
Acquired 
Assets

On the Effective Date and subject to the Holders of the Prepetition Opco Secured Claims receipt of the consideration set forth in Section III.B.4, for good and 
valuable consideration, all of the New Opco Acquired Assets shall be sold, conveyed, assigned, transferred and delivered to the Successful Bidder or its 
designee(s) pursuant to and in accordance with the New Opco Purchase Agreement.
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New Propco

New Boulder

New Red Rock

New Palace

New Sunset

CV PropCo, LLC

If the Successful Bidder is any Person or Persons other than the Stalking Horse Bidder, to the extent required by the Second Amended MLCA, on the 
Effective Date the Successful Bidder shall license the IP Assets to New Propco and its designated subsidiaries pursuant to the IP License Agreement.

New Landco Holdco

9b. License of IP Assets to New Propco

Voteco Holdco

IP Assets

100% economic
non-voting

100% non-economic
voting

Successful Bidder

New Tropicana

New Cactus Lessee

.
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