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UNITED STATESBANKRUPTCY COURT
SOUTHERN DISTRICT OF TEXAS
CORPUS CHRISTI DIVISION

Inre

Seahawk Drilling, Inc., Case No.: 11-20089

Seahawk DrillingLLC, Case No.: 11-20088
Energy Supply International LLC, Case No.: 11-20093
Seahawk Global HoldingsLLC, Case No.: 11-20094
Seahawk Mexico HoldingsLLC, Case No.: 11-20090
Seahawk Drilling Management, LLC, Case No.: 11-20088
Seahawk Offshore Management LLC, and Case No.: 11-20091
Seahawk DrillingUSA LLC, Case No.: 11-20095
Debtors. Chapter 11

Motion for Joint Administration
Pending
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NOTICE OF PROPOSED INTERIM DIP FINANCING BUDGET

PLEASE TAKE NOTICE that, on February 12, 2011, Seahawk Drilling, Inc.
(“Seahawk”), and certain of its direct and indirect subsidiaries, each a debtor-in-possession

(collectively, the “Debtors’),* filed their motion (the “DIP Financing Motion”) for interim and

final orders authorizing them to incur post-petition secured indebtedness and to grant liens,

security interests and superpriority claims, pursuant to sections 105(a), 362, 363 and 364(c) and

1 Collectively, the Debtors are:  Seahawk, Seahawk Drilling LLC; Energy Supply International LLC; Seahawk
Global Holdings LLC; Seahawk Mexico Holdings LLC; Seahawk Drilling Management LLC; Seahawk Offshore
Management LLC and Seahawk Drilling USA LLC.
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(d) of title 11 of the United States Code and Rules 2002, 4001 and 9014 of the Federal Rules of
Bankruptcy Procedure. See Dkt. No. 9. In support of the DIP Financing Motion, and pursuant to
the Procedures for Complex Chapter 11 Bankruptcy Cases of the United States Bankruptcy
Court for the Southern District of Texas, the Debtors file the proposed Interim DIP Financing
Budget, attached hereto as Exhibit A, and incorporated herein for all purposes.

Dated: February 13, 2011.

Respectfully submitted,
FULBRIGHT & JAWORSKI L.L.P.

By: /s/ Berry D. Spears
Berry D. Spears
State Bar No. 18893300
Johnathan C. Bolton
State Bar No. 24025260
1301 McKinney, Suite 4100
Houston, Texas 77010-3095
Telephone: 713/651-5151
Telecopier: 713/651-5246
bspears@ful bright.com
jbolton@fulbright.com

and

JORDAN, HYDEN, WOMBLE,
CULBRETH & HOLZERP.C.
Shelby A. Jordan

State Bar No. 11016700
Nathanial Peter Holzer

State Bar No. 00793971

500 N. Shoreline Blvd., Suite 900
Corpus Christi, Texas 78401-0341
Telephone: (361) 653-6624
Facsimile: (361) 888-5555
gordan@jhwclaw.com

phol zer @jhwclaw.com

PROPOSED ATTORNEYSFOR DEBTORS
AND DEBTORS-IN-POSSESSION
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Exhibit

Rolling Cash Forecast
Seahawk Drilling, inc.
e
in milions} Filing Date
ﬂl* Number 1 2 3 4 L] [} 7 8 9 10 1" 12 13
Week Ended 02/11/2011 02182011 02/25/2011 03/04/20%1 031172011 0318/2011 0¥25/2011 04/01/2011 04/08/2011 04/18/2011 04/22/2011 04/29%/2011 05/06/2011 osnv2011
Beginning Cash Balance [] Hnrls 39 3 20 $ 20 § 20 § 20 § 20 § 20 % 20 § 20 § 20 _$ 20 § 20 $ 20
Contract Drilling 15 0.1 07 06 29 21 38 14 27 3.1 05 3.1 05 s
Total Cash Recaipts 15 0.1 [ [X3 29 24 as 14 27 34 05 EX] 0.5 15
Operating Expenses Q4 1.5 0.5) ©.7 {0.6) .7 ©0.5) (0.5) (0.5) ©.5) {0.5) {0.5) {0.5) 0.5
Payroll s on .5 7 0.3 07 4 ©.n .3 0N a3 ©.n t.3) ©.n
insurance - (3.5 - - - - - - - . - - . -
Pride Wyoming 0.5 - - 0.5 - - - - - - - -
Ordinary Course Professionals - 0.0) ©.3) (0.0) 0.0 0.0) (0.3) (0.0) 0.0} (0.3) 0.0 ©.0) (0.0
Rent - - - 0.2) - - - 02 - - - - 02) -
G&A and Other (0.1) ©.1 (©.1) (0.1) ©.1) ©.1) (0.1) ©.1) 0.1) 0.1 .1 (0.1) ©.1) (0.1)
Total Cash Disbursements {5.0) (6.2) (2.4) .n (1.5} (1.5} 2.2) (1.4) 1.9 1.2) (2.2) {1.3) (2.0) 1.2)
Restructuring Related
Sr. Exec Compensation "
CIC and LTIP Payments - R2) - -
Restructuring Professionats, UST, Utiity™ (3.8 (©.1) (08) (0.4)
Total Restructuring Related "% (3.8) 2.3) {0.9) (0.4)
Financing Fees
Nativis Facility Repayment - (18.2) -
DIP Fees 0.7) (1. - - . .
OIP interest - - (0.3) - - - 0.3) - - - {0.3) - -
DIP Borrowings (Repayment)® 2538 18 14 (1.4 (06) (1.6) 03 0.1 1.8 16 (1.5) 18 22
Total F ing P I g'? {0.7)] [ X} 18 11 {14) {0.8) {1.6) {0.0) 0.1 [y R ] 16 (1.8) 1.9 2.2)
Ending Cash $ 39]$ 20 § 20 § 20 $ 20 § 20 $ 20 § 20 § 20 $ 20 $ 20 § 20 $ 20 § 2.0
Revolver Credit Facility
Beginning Balance - 258 275 200 276 270 254 257 258 240 256 4.1 260
Borrowings 258 18 14 - - - 03 01 - 18 - 19 -
Repayments - - - (1.4 (0.8) (16 - - (1.8) - (s - (22
Ending Balance 258 275 290 276 270 254 5.7 258 240 258 241 260 28
(1) Payments for change of control agreaments for 8 senior officers totals ~$15M and has not been included in this forecast.
(2) Assume P i Fee Order of monthly invoices, no objection 20 day period and payment of 80% of fees and 100% of expenses following 20 day period.
(3) Upon closing a sale approximately $9M will need to be funded under the DIP to cover Additional Funding at Closing costs.
(4) Per the DIP Credit the i i n 1 woulkd be paid at the closing upon the sale to Hercules. For ‘we have the ion closes 50 days after filing.
Schedule 1

Employee incentive Payments

CIC Payments
Final Fes App for Advisors
Success Fee - Advisors

DIP Lender Exit Fee
Subtotal to DIP Lender
Totai Additional DIP Utilization at Closing
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