                                 SEMINIS, INC.

                      Consolidated Statements of Operations

                      (In thousands, except per share data)

                                                For the three months ended

                                                   Dec 28,           Dec 29,

                                                     2001              2000

                                               (Unaudited)       (Unaudited)

    Net sales                                      $80,079           $81,233

    Cost of goods sold                              30,286            32,962

          Gross profit                              49,793            48,271

    Research and development                        11,899            13,556

    Selling, general and administrative

     expenses                                       43,907            45,133

    Amortization of intangible assets                4,158             7,300

    Total operating expenses                        59,964            65,989

    Income (loss)  from operations                 (10,171)          (17,718)

    Other income (expense)

       Interest expense, net                        (7,170)           (8,111)

       Other, net                                     (670)            2,341

          Total non-operating income

           (expense)                                (7,840)           (5,770)

    Loss from continuing operations

     before income taxes                           (18,011)          (23,488)

    Income tax benefit (expense)                    (1,300)            6,651

    Net loss                                       (19,311)          (16,837)

    Preferred stock dividends                       (3,430)           (3,430)

    Additional capital contribution                 (1,139)             (819)

    Net loss available for common

     stockholders                                 $(23,880)         $(21,086)

    Net loss available for common

     stockholders per common share

            basic abd diluted                       $(0.40)           $(0.35)

                                 SEMINIS, INC.

                          Consolidated Balance Sheets

                     (In thousands, except per share data)

                                                 As of                As of

                                           December 28,       September 30,

                                                  2001                 2001

    ASSETS:

    Current assets

      Cash and cash equivalents                $22,293              $22,323

      Accounts receivable, net                 126,193              141,691

      Other receivable-Korean asset sale            --               20,612

      Inventories                              288,658              279,683

      Prepaid expenses and other current

       assets                                    4,443                3,436

        Total current assets                   441,587              467,745

    Deferred income taxes                           --                   --

    Property, plant and equipment, net         180,588              182,261

    Intangible assets, net                     165,292              169,664

    Other assets                                15,888               15,687

        Total Assets                          $803,355             $835,357

    LIABILITIES, MANDATORILY REDEEMABLE

     STOCK AND STOCKHOLDERS' EQUITY:

    Current liabilities

      Short-term borrowings                    $28,321              $19,665

      Current maturities of long-term

       debt                                    277,672               67,527

      Accounts payable                          47,786               45,423

      Accrued liabilities                       90,710               89,169

        Total liabilities                      444,489              221,784

    Long-term debt                              18,554              248,898

    Deferred income tax                         14,999               15,736

    Minority interest in subsidiaries            1,400                1,721

        Total liabilities                      479,442              488,139

    Commitments and contingencies

        Total mandatorily redeemable

         stock                                  28,000               27,500

        Total stockholders' equity             295,913              319,718

      Total Liabilities, Mandatorily

      Redeemable Stock and

      Stockholders' Equity                    $803,355             $835,357

