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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re Source Home Entertainment, LLC, et al. Case No. 14-11553 (KG)
Reporting Period: July 6, 2014 - August 2, 2014

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

REQUIRED DOCUMENTS
Schedule of Cash Receipts and Disbursements
Bank Reconciliation (or copies of debtor's bank reconciliations) |MOR-1a X X
Schedule of Professional Fees Paid MOR-1b N/A
Copies of bank statements P

X
Cash disbursements journals X
Statement of Operations
Balance Sheet MOR-3 X
Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt L X
Copies of tax returns filed during reporting period X

Summary of Unpaid Postpetition Debts

Listing of aged accounts payable MOR-4 N/A
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date
Signature of Joint Debtor Date
i Mo
8/29/2014
Signature of Authorized Individual* Date
Joshua Korsower Chief Financial Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.
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In re Source Home Entertainment, LLC, et al.

Bank Name

Wells Fargo Bank, N.A.
‘Wells Fargo Bank, N.A.
‘Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.
‘Wells Fargo Bank, N.A.
‘Wells Fargo Bank, N.A.
Wells Fargo Bank, N.A.

HSBC

Account #

4127265247
2079900564756
2079940015689
8019002123
2079940015715
2000023591772
2000035866152
2000035866149
2000035771098
4154766174
4223064882
4223064874
31400835

Case No. 14-11553 (KG)

Reporting Period: July 6, 2014 - August 2, 2014

MOR 1a: Bank Accounts

Description
Master Operating Account
Magazine Distoibution CDA
In-Store CDA
Distribution CDA
International CDA
Retail Vision Unrestricted Deposit Account
Fulfillment Deposit Account
In-Store Deposit Account
Retail Vision Restricted Deposit Account
Adequate Assurance Account
Professional Fees Escrow
Post-Petition Restricted Receipts
UK Operating Account

Balance on 7/6
$20,166,457

$ 149,655
$ -
$ -
$ -

£3,576

Balance on 8/2

$ 23,454,999

$ -

$ -

$ -

$ -

$ -
$259
$1,674,431
$ 193,261
$ 50,100

$ 1,825,811
$ 777,042
£0
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

)
In re: ) Chapter 11
)
SOURCE HOME ENTERTAINMENT, LLC, et ) CaseNo. 14-11553 (KG)
al.,! )
)
Debtors. ) (Jointly Administered)
)
)
)

CERTIFICATION REGARDING POST-PETITION BANK
ACCOUNT RECONCILIATIONS AND COMPLIANCE
AND PAYMENT OF POST-PETITION TAXES

I, Joshua Korsower, Chief Financial Officer of the above-captioned debtors and
debtors in possession (the “Debtors™), hereby certify as follows:

1. Attached to MOR-1 is a listing of the Debtors’ bank accounts, by account number,
and the opening and closing balances for the reporting period. Such accounts were
reconciled in accordance with the Debtors’ ordinary course accounting practices
during the reporting period.

2. To the best of my knowledge and belief, the Debtors are current on all post-petition
taxes, and no post-petition tax amounts are past due.

Dated: August 29, 2014

< Ramsoe

Joshua Korsower
Chief Financial Officer

1 The Debtors, together with the last four digits of each Debtor’s federal tax identification number, are: Source
Home Entertainment, LLC (8517); Directtou, Inc. (4741); RDS Logistics, LLC (0305); Retail Vision, LLC
(2023); Source Interlink Distribution, LLC (3387); Source Interlink International, Inc. (1428); Source Interlink
Manufacturing, LLC (7123); Source Interlink Retail Services, LLC (6967). The location of the Debtors’
corporate headquarters and the service address for all Debtors is: 27500 Riverview Center Boulevard, Suite
400, Bonita Springs, Florida 34134.

01:13849903.1
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In re Source Home Entertainment, LLC, et al. Case No. 14-11553 (KG)
Debtor Reporting Period: July 6, 2014 - August 2, 2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Accounts Receivable Reconciliation. . st
Total Accounts Receivable at the begmmng of the reportmg penod
+ Amounts billed during the period

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

Accounts Receivable Aging ... Amount
0 - 30 days old

31 - 60 days old

61 - 90 days old

91+ days old

Total Accounts Receivable

Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net)

DEBTOR QUESTIONNAIRE

Must be completed each month

1. Have any assets been sold or transferred outside the normal course of business X

this reporting period? If yes, provide an explanation below.

2. Have any funds been disbursed from any account other than a debtor in possession X
account this reporting period? If yes, provide an explanation below.

3. Have all postpetition tax returns been timely filed? If no, provide an explanation X
below.
4. Are workers compensation, general liability and other necessary insurance X

coverages in effect? If no, provide an explanation below.

5. Has any bank account been opened during the reporting period? If yes, provide X
documentation identifying the opened account(s). If an investment account has been opened
provide the required documentation pursuant to the Delaware Local Rule 4001-3.

5. During the reporting period the Debtors opened three bank accounts, as described below. Each account is with

Last 4
digits of
account

Description number
Adequate assurance - per court order, for the benfit of utility providers. 6174

Restricted Receipts - the Debtors serves as intermediary broker for the invoicing and
collection of certain receipts and as a result may from time to time hold money in trust
while it process payments. This account is used to segregate the amount the Debtors
have collected, net of the Debtors' commission. 4874
Professional Fees Escrow - for the purpose of segregating sufficient cash to pay
professional fees incurred during the case. 4882




