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STARPOINTE ADERRA
CONDOMINIUMS LP

Cash Flow Projection
ICASH FLOW ‘
Cumutiative Monthly Inflation Rate | 0.25%' O.SO%I 0.15%' 1‘00%1 1.25%|
[ Jan-1 0| Feb-10| Mar-1 0| ApMOI May-wl
Number of Closings 2| 2 2 2 2
Net Condominiums Sales Proceeds 506,850 392,231 392,231 392,231 392,231
Net Rental Revenue 139.457 139,457 139.457 139,457 139,457
CASH INFLOW 846,407 m w 5318_88 531 ,&
!
Loan Pay Down 282,200 248,388 248,388 248,388 248,388
Loan Interest 64,600 63,601 62,721 61,841 60,961
HOA Dues 42,500 42,000 41,500 41,000 40,500
Property Taxes 21,958 21,700 21,442 21,183 20,925
Vacant unit Utilities 2295 2,125 1,955 1.785 1615 i
Marketing & Advertising 11,392 8814 8814 8.814 8,814 i
Walk, Punch, Cleaning Units 3,620 3620 3,620 3,620 3.620
Warranty & Extended customer service 5,000 5,000 5.000 5,000 5,000
Accounting & Reporting 6,500 6,500 6,500 6,500 6,500
General & Administrative 5,000 5,000 5.000 5,000 5,000
Contingency 5,000 5,000 5,000 5,000 5,000
Inflation Factor 258 499 741 979 1212
CASH QUTFLOW 450,324 412,248 410.i81 4&,110 407,538
Jan-10] Feb-10| Mar-10] Apr-10] May-10|
IMONTHLY CASH FLOW 188,084 119,442 121,008 122,578 124,153
Cash - Beginning 0 196,084 315,526 438,533 559,111
Cash - Ending 186,084 315,526 438,533 559,111 ) 683,264
UNITS AMORTIZATION H
Monthly Units Closed 2’ 2| 2] 2 2|
Total Units Closed 14ﬂ 144] 148 148, 150]
Units Reman 170] 168 166 164 162
Units Leased 143 143} 143 143 143]
CCS LOAN AMORTIZATION
Interest Rate 4.25%) 4.25%) 4.25%, 4.25%) 4.25%
Interest Payment 64,600 63,601 62,721 61,841 60,961
Starting Loan Balance 18,239,996 17,957,796 17.709,408 17,461,020 17,212,633
Principal Reduction From Closing 282,200 248,388 248,388 248,388 248,388
§
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