
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF FLORIDA 

MIAMI DIVISION 
www.flsb.uscourts.gov 

 

In re: 

 

SAILORMEN, INC., 

 

Debtor.1 

 

 

 

 

 

/ 

Chapter 11 

 

Case No. 26-10451-RAM 

 

 

 

 

ORDER GRANTING MOTION FOR AUTHORITY TO USE CASH COLLATERAL 

 TO PAY PAYROLL EXPENSES FOR PAYROLL PERIOD ENDING JULY 12, 2026 

 

This matter came before the Court for hearing on July 16, 2026 upon the Emergency Motion 

for Authority to Use Cash Collateral to Pay Payroll Expenses for Payroll Period Ending July 12, 

2026 [Dkt. No. 784] (the “Motion”)2 filed by the Debtor. For the reasons stated on the record, and 

with the Court being fully advised in the premises, it is ORDERED and ADJUDGED: 

1. The Motion [Dkt. No. 784] is GRANTED as provided herein. 

 
1  The Debtor in this Chapter 11 case and the last four digits of its federal tax identification number are Sailormen, 

Inc. (5214). The location of the Debtor’s corporate headquarters and the Debtor’s service address in this chapter 

11 case is Miami, Florida. 
2  All capitalized terms used but not defined herein shall have the meanings ascribed to them in the 

Motion. 

 
 
Robert A. Mark, Judge 
United States Bankruptcy Court_____________________________________________________________________________

ORDERED in the Southern District of Florida on July 23, 2026.
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2. The Debtor is authorized to pay $2,256,017.42 for the payroll expenses (the 

“Payroll Expenses”) for the payroll period ending July 12, 2026, subject to the provisions of 

paragraph 3 of this Order. 

3. The Debtor is authorized to use BMO’s cash collateral to pay up to $1,826,722.00 

of the Payroll Expenses. The balance of the Payroll Expenses shall be paid from any escrow 

maintained on behalf of the Debtor’s professionals. 

4. To the extent not inconsistent with this Order, the provisions of the Joint Stipulation 

and Agreed Order (I) Extending the Debtor’s Authority to Use Cash Collateral under Final Cash 

Collateral Order; (II) Granting Additional Adequate Protection to the Lender Parties; and (III) 

Granting Related Relief [Dkt. No. 748] and the Final Order (I) Authorizing Use of Cash 

Collateral; (II) Granting Adequate Protection; (III) Modifying the Automatic Stay; and (IV) 

Granting Related Relief [Dkt. No. 327] remain in full force and effect and shall apply to the use 

of cash collateral authorized by this Order.  

5. Notwithstanding Bankruptcy Rule 6004(h), the terms and conditions of this Order 

are effective immediately, and this Order is enforceable upon its entry.  

6. The Debtor is authorized to take all necessary actions to effectuate the relief granted 

pursuant to this Order in accordance with the Motion. 

7. The Court shall retain jurisdiction to hear and determine all matters arising from 

the implementation of this Order. 

# # # 
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Submitted by:  
 

Bradley S. Shraiberg, Esq. 
SHRAIBERG PAGE P.A. 
Counsel for the Debtor 

2385 NW Executive Center Dr., Suite 300 
Boca Raton, FL 33401 
Telephone: (561) 433-0800 

bss@slp.law 
 

Bradley Shraiberg, Esq. is directed to serve copies of this Order upon all interested parties and to 

file a certificate of service with the Court.    
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