Sino-Thai Resources Development Public Company Limited

The information of the acquisition of company's assets

Sino-Thai Resources Development Public Company Limited

The Board of Directors No. 4/2548 held on June 27, 2005 approved the purchase of APEX Oil Co., Ltd.'s assets.  Details are as follows:

1. The date on which the transaction: June 27, 2005

to be settled

2. The party involved:  APEX Oil Co., Ltd.

3. The highest value to the total assets:  16.90 %

4. The details of the assets transaction involved:

Buildings Machines, Equipment and Spare Parts,Office furnitures and equipments,Vehicles,and Right to produce and distribute of  existing brands and trademarks.

(5) The total value of the proceeds: THB15,165,841(not include VAT) payment schedule is made on 4-monthly equal installments basis. Date of first payment is June 30, 2005

(6) The basis for decision making:

Negotiation between APEX Oil Co., Ltd. and STRD arrived at price

which is close to the value appraised by an independent appraisal.

(7) The expected benefits:

To expand and strengthen in energy business which is the core business of STRD.  STRD will be the producer and sale distributors of Oil Lubricant products both under STRD's own brands and trademarks, and under customers' brands and trademarks. STRD expects that the profitability will be improved in addition to the core profit generating from the current oil trading business.

(8) The detail of connected persons and of:  None

related person

(9) The resolutions of Audit committee: 

The considerations were as follows:

1. The total value of the proceeds arrived at price which is close to the fair value appraised by an independent appraisal.

2. These transaction will have positive impact to STRD strength in the future and will benefit to the shareholders in the future.

The Committee agreed with the management to proceed the proposal to Board of Directors to purchase these assets for approval.

The information of the acquisition of company's assets Sino-Thai Resources Development Public Company Limited

The Board of Directors No. 4/2548 held on June 27, 2005 approved the lease the land from Mrs. Chujit Verawan for being the producer and sale distributors of Oil Lubricant products.  Details are as follows:

1. The date on which the transaction: June 27, 2005

to be settled

2. The party involved: Mrs. Chujit Verawan, 70 years old,

                       46, Sukhumvit 61, Klong-ton nua Sub-

                       district,  Wattana district, Bangkok

3. The highest value to the total assets: N/A

4. The details of  the assets transaction involved: Lease the land for the area of 3,320 square wahs, at 33 Moo 5 Suksawad

Road, Bang Kru Sub-district, Phrapradaeng, Samutprakan.

5.The total value of the proceeds: The monthly lease payment is THB110,000.

6. The basis for decision making:

Negotiation between Mrs. Chujit and STRD arrived at price which is close to the value of neighbor area.

7.The expected benefits:

To expand and strengthen in energy businesswhich is the core business of STRD.  STRD will be the producer and sale distributors of Oil Lubricant products both under STRD's own brands and trademarks, and under customer's brands and trademarks. STRD expects that the profitability will be    improved in addition to the core profit generating from the current oil trading business.

8. The detail of connected persons and of: None

related person

9.The resolutions of Audit committee:

The considerations were as follows :

1. The monthly lease payment arrived at price which is close to the value of neighbor area.

2. These transaction will have positive impact to STRD strength in the future and will benefit to the shareholders in the future.

The Committee agreed with the management to proceed the proposal to Board of Directors to purchase these assets for approval.

The information of the disposal of company's assets

Sino-Thai Resources Development Public Company Limited

The Board of Directors No. 4/2548 held on June 27, 2005 approved the sale of 2,280,000 common shares in Siam Dimension Stone Company Limited to Flight Sergeant Koravit Kirkchayanon Details are as follows:

1. The date on which the transaction to be settled: June 27, 2005

2. The party involved: Flight Sergeant Koravit Kirkchayanon

3. The highest value to the total assets: 0.38 %

4. The details of the assets transaction involved:

The number of ordinary shares of Siam Dimension Stone Company Limited to Flight Sergeant Koravit Kirkchayanon Siam Dimension Stone Company Limited has registered capital THB12,000,000 that divided into 12,00,000,000 shares at value of  THB10 per each share and is fully paid - up. The nature of business is to

operate Marble mining.

5. The total value of the proceeds: THB364,800

6. The basis for decision making:

Negotiation between STRD and Flight Sergeant Koravit Kirkchayanon arrived at price, which is higher than book value ( baht -9.75 per share ) of Siam Dimension  Stone Company Limited.

7. The expected benefits: generate cash flow to be more financially liquid and for better working capital management.

8. The detail of connected persons and of: None

related person

9. The resolutions of Audit committee:

The considerations were as follows:

1. STRD has set aside a full provision for impairment of Siam Dimension Stone Company Limited investments.

2. Price is higher than book value of Siam Dimension Stone Company Limited.

The Committee agreed with the management to proceed the proposal to Board of Directors to sell these shares for approval.

