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Consolidated Balance Sheet
September 30, 2004 and 2003

(Thousands of U.S. dollars) 2004 20036
Assets
Current assets
Cash and cash equivalents 15888 38049
Trading securities (Note 6) ol 1248
Accounts receivable
Trade and other (Note 3) 100613 43924
Related companies (Notes 7 and 17) M3 6929
Advances to suppliers 6334 1102
Inventories (Note 4) 68.087 34608
Prepaid expenses, deferred income tax and other current assets (Note 12) 19 328
Total current assets 273619 132078
Revalued property. plant and equipment, net (Notes 5 and 9) 376355 387109
Investments available for sale (Note 6) 12000 12000
Accounts with related companies (Note 17) 2093 9.978
Deferred income tax (Note 12) 2008 5684
Deferred charges and other non-current assefs (Note §) 071109

Total assets

Liabilities and Sharcholders’ Eq
Current liabilities

Bank loans (Note 10) 15853 4571
Curtent portion of long-term loans (Note 9) 18701 3713
Curent portion of provision for contingency for guarantee granted
(Notes 7 and 17) 85.000 B
Accounts payable
Suppliers 1129 23020
Related companies (Note 17) 37435 28877
Profit sharing, vacation bonus and other personnel accruals 9.072 285
Taxes (Note 12) 15010 2928
Interest and bank commissions payable 504 55
Dividends payable 6 82
Other current liabilities 13589 902
Total current liabilities 238365 80156
Long-term loans (Note 9) 236200 246163

Acerual for employee termination benefits, net

of advances and loans 1o employees 7531
Deferred income tax (Note 2-k) 59086 50387
Provision for contingency for guarantee sranted (Notes 7 and 17) 105.000 -
Other liabilities 20807 14790
Total libilities 670989 398,052
Minority interests in subsidiaries 66
Shareholders” equity. see accompanying statement (Note 13) 93037

918

Total liabilities, minority interests and shareholders” equity

The accompanying notes are an integral part of the consolidated financial statements
® Restated (Note 2
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Netsales
Exports
Domesic

Cost of sales (Note 17)
Gross income
General and administrative expenses

Operating income

Interest and other financial expenses (Notes 9 and 10)

Interest income (Note 7)

Exchange gain (1oss),net (Note 2-2)

Adjustment in value of long-term loans with financial institution (Note 9)

Provision for investments in shares and accounts receivable from associates (Notes 7 and 17)
Other expenses, net (Note 1)

Income before faxes and minority interests
Taxes (Note 12)

Income before minority nterests
Minority iterests in subsidiarics

Netincome.

Net income per share (in USS)

ted average of outstanding shares (in thousands)

2004
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112,700
137165
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Consolidated Statement of Changes in Shareholders’ Equity
Years ended September 30, 2004 and 2003

Trunslation

Unappropristed reserve ol
Share  Revaluation carningy Treasury shares forcign
Capital  premium o T md sharcs held  subsidiarics

(Thowsands of US. doflrs) Mok (fiscoun)  fxcdassets  reseve  (Defict) by subsidiaries  (Proalco) Total
Balances at Scptember 30, 20020 2852 220 D8O s @IS6l) 1443 (1089) 0163
Netncome for 2003 - 2004 - - 2004
Change in revaluation : : 4716 : So07 - 9
Stock dividends doclared ! (1443 1443 -
Effect from tsnslation of nct

in forcian subsidiaris - - - - - - I} 1o
Balances i September 30, 20030 w832 2729 2719 a8 (0006) - ) 92037
Netncome for 2004 - a e
Change n e [EXEn) : 36 6

in forcign subsidiaris - - - - - - 366 66

Balances at Scptember 30, 2004 25 2206 om0 QUID —_ w2 Lo
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Consolidated Statement of Cash Flows
Years ended September 30, 2004 and 2003

(Thousands of ULS. dollars) 2004 20050

Cash Flows from Operating Actvities

Net income. a5 12000
Adjustments 0 reconcile net income 1o net cash provided by

operating activities

Minority interests in subsidiaries 3856
Provision for investments in shares and accounts receivable from associates 11745 1516
Depreciation and amortization 28741 20916
@726 s01
Deferred income tax s (08l
Provision for slow-moving inventories 36 (©39)
Allowance for doubiful accounts S0 (2200)
Decrease in market value of investments and other assets 39 L0t
Adjustment in value of long-term loans with financial institution 4435 -
Net change in operating assets and labilities
Trade receivables and other (65585)  (0.057)
Related companies net and provision for contingency for guarantee granted (2.189) 284
Inventories (3515)
Advances 1o suppliers, deferred income tax, deferred charges and other non-current assets (5.794)
Prepaid expenses, current deferred income tax, and other current assets @21
Employee termination benefits 1989
Accounts payable, acerued expenses, deferred income tax and other liabilities 36668
Net cash provided by operating activities ssss
Cash Flows from lnvesting Activities
Additions 1o property, plant and equipment, net (1408 (5523)
Investment purchases, net - 22)
Net cash used in investing activities (Ld08) (3345

Cash Flows from Financing Activities

Shorttem loans received (paid), net
term loans received

term loans paid

Net cash provided by (used in) financing activities

Effect of Exchange Gain (Loss) on Cash and Cash Equivalents

Cash and Cash Equivalents

Increase for the year 4990
Balance at the of the year 34307

Balance at the end of the year

Supplementary Information

Cash paid during the year for
Interest 6900
Taxes 4347

Supplementary Information on Non-Cash Activities

Revaluation of ixed assets, net [EREEI I
Stock dividends declared - 1443
Effect from translation of net investment in foreign

subsidiary (Proalco) (366) 161




