Solutia Inc.

13 Week Forecast - US

Week Ending 1/9/04

(in millions) Fcst Fcst Fcst Fcst Fcst Fcst Fcst Fcst Fcst Fcst Fcst Fcst Fcst
1/9/04 1/16/04 1/23/04 1/30/04 2/6/04 2/13/04 2/20/04 2/27/04 3/5/04 3/12/04 3/19/04 3/26/04 4/2/04

Cash Receipts/(Disbursements)

Trade Receivables $ 360 $ 284 $ 251 $ 218 $ 418 $ 275 $ 285 $ 278 $ 432 $ 284 $ 283 $ 273 $ 273
Operating Agreements - - 9.5 10.1 - - 5.6 15.4 - 1.5 25 7.9 8.0
Other Receipts 0.5 8.3 0.5 13.0 0.5 0.5 0.5 15.5 0.5 0.5 0.5 0.5 15.5
Total Receipts 36.5 36.7 35.1 44.9 42.3 28.0 34.6 58.7 43.7 30.4 31.3 35.7 50.8
Trade Payables (19.4) (26.4) (31.0) (37.7) (32.1) (30.0) (30.0) (40.5) (33.5) (30.0) (31.0) (37.3) (31.3)
Payroll (7.4) (15.3) (3.7) (14.3) (4.7) (14.0) (5.1) (14.3) (4.7) (14.0) (5.1) (11.0) (7.5)
Interest Payments - 3.1) (12.5) - 4.1 - - - 4.1 - - - 4.1
Professional Fees - (2.4) - - (2.4) - - - (2.4) - - - (2.4)
Other Disbursements (0.4) (0.1) (0.3) (6.5) 0.4 0.7) 0.7) 0.7) (0.3) (0.3) (0.6) (0.3) 0.4
Total Disbursements (27.2) (47.3) (47.5) (58.5) (43.7) (44.7) (35.8) (55.5) (45.0) (44.3) (36.7) (48.6) (45.7)
Net Cash Receipts/(Disbursements) $ 93 $ (106) $ (124 $ (136 $ (149 $ (167N $ (12 % 32 $ (13)$%$ (139 $ (B4 $ (129 % 5.1
Liquidity
Revolver
Borrowing Base $ 1386 $ 1386 $ 1386 $ 1500 $ 1500 $ 1500 $ 150.0 $ 150.0 $ 150.0 $ 1500 $ 150.0 $ 150.0 $ 150.0
L/C's 51.2 51.2 51.2 51.2 51.2 51.2 51.2 51.2 51.2 51.2 51.2 51.2 51.2
Revolver Advance 87.4 87.4 87.4 87.4 87.4 87.4 87.4 87.4 87.4 87.4 87.4 87.4 87.4
Total Revolver Availability $ - $ - 8 - % 114 $ 114 $ 114 $ 114 $ 114 $ 114 $ 114 $ 114 $ 114 $ 114
Cash
Beginning Cash Balance $ 1243 $ 1336 $ 1230 $ 1856 $ 1720 $ 1706 $ 1539 $ 1527 $ 1559 $ 1546 $ 1407 $ 1353 $ 1224
Final DIP Funding - $ - $ 750 % - 9% - 9% -0 9% - 9% - 9% - 9% -8 -8 -8 -
Net Receipts/(Disbursements) 9.3 (10.6) (12.4) (13.6) (1.4) (16.7) (1.2) 3.2 (1.3) (13.9) (5.4) (12.9) 5.1
Ending Cash Balance $ 1336 $ 1230 $ 1856 $ 1720 $ 1706 $ 1539 $ 1527 $ 1559 $ 1546 $ 1407 $ 1353 $ 1224 $ 1275

Total Liquidity $ 1336 $ 1230 $ 1856 $ 1834 $ 1820 $ 1653 $ 1641 $ 1673 $ 1660 $ 1521 $ 1467 $ 1338 $ 1389




