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Table 1
:
Effects on Share Capital
The proforma effects of the Proposed Share Buy-Back on the issued and paid-up ordinary share capital of SHB are set out below:

	Scenario I
	:
	Assuming that none of the ICPS-A are converted into SHB Shares

	
	
	

	Scenario II
	:
	Assuming that all outstanding ICPS-A are converted into SHB Shares by way of tendering the equivalent par value of ICPS-A at the conversion price of RM1.10 for every one (1) new SHB Share 


	
	Scenario I
	Scenario II

	
	No. of
SHB Shares
	No. of
SHB Shares

	
	
	

	Existing as at 30 June 2005
	112,955,288
	112,955,288

	To be issued pursuant to the conversion of ICPS-A 
	-
	(i) 1,817,001

	
	112,955,288
	114,772,289

	Cancellation of SHB Shares purchased pursuant to the Proposed Share Buy-Back (ii)
	11,295,528
	11,477,228

	
	101,659,760
	103,295,061


Notes:

(i)
Based on the conversion of the outstanding 19,987,012 ICPS-A as at 30 June 2005 by way of tendering the equivalent par value of ICPS-A at the conversion price of RM1.10 for every one (1) new SHB Share.
(ii)
Assuming that the purchase of SHB Shares pursuant to the Proposed Share Buy-Back is based on the maximum number of SHB Shares that may be purchased under the respective scenarios.

Table 2
:
Effects on Substantial Shareholders
The proforma effects of the Proposed Share Buy-Back on the shareholdings of the substantial shareholders in SHB assuming that the SHB Shares are purchased from shareholders other than the existing substantial shareholders based on our Register of Substantial Shareholders in SHB as at 30 June 2005 are set out below:

	Scenario I
	:
	Assuming that none of the ICPS-A are converted into SHB Shares 

	
	
	

	
	As at 30 June 2005
	After Proposed Share Buy-Back

	
	<------Direct------>
	<------Indirect------>
	<------Direct------>
	<------Indirect------>

	
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%

	
	
	
	
	
	
	
	
	

	Naluri Berhad
	72,005
	63.75
	-
	-
	72,005
	70.83
	-
	-

	Atlan Properties Sdn Bhd
	-
	-
	(ii)72,005
	63.75
	-
	-
	(ii)72,005
	70.83

	Atlan Holdings Bhd
	-
	-
	(iii)72,005
	63.75
	-
	-
	(iii)72,005
	70.83

	Azli bin Othman
	-
	-
	(iv)72,005
	63.75
	-
	-
	(iv)72,005
	70.83

	Distinct Continent Sdn Bhd
	-
	-
	(v)72,005
	63.75
	-
	-
	(v)72,005
	70.83

	Sebastian Paul Lim Chin Foo
	-
	-
	(vi)72,005
	63.75
	-
	-
	(vi)72,005
	70.83

	Dato’ Seri Adam Sani Abdullah (formerly known as Dato’ Seri Maung Ng We @ Lim Yong Tong)
	-
	-
	(vii)72,005
	63.75
	-
	-
	(vii)72,005
	70.83

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


	Scenario II
	:
	Assuming that all outstanding ICPS-A are converted into SHB Shares by way of tendering the equivalent par value of ICPS-A at the conversion price of RM1.10 for every one (1) new SHB Share 


	
	
	I
	II

	
	As at 30 June 2005
	After full conversion of ICPS-A (i)

	After I and after the Proposed Share Buy-Back

	
	<------Direct------>
	<------Indirect------>
	<------Direct------>
	<------Indirect------>
	<------Direct------>
	<------Indirect------>

	
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%
	No. of SHB Shares

000
	%

	
	
	
	
	
	
	
	
	
	
	
	
	

	Naluri Berhad
	72,005
	63.75
	-
	-
	72,005
	62.74
	-
	-
	72,005
	69.71
	-
	-

	Atlan Properties Sdn Bhd
	-
	-
	(ii)72,005
	63.75
	-
	-
	(ii)72,005
	62.74
	-
	-
	(ii)72,005
	69.71

	Atlan Holdings Bhd
	-
	-
	(iii)72,005
	63.75
	-
	-
	(iii)72,005
	62.74
	-
	-
	(iii)72,005
	69.71

	Azli bin Othman
	-
	-
	(iv)72,005
	63.75
	-
	-
	(iv)72,005
	62.74
	-
	-
	(iv)72,005
	69.71

	Distinct Continent Sdn Bhd
	-
	-
	(v)72,005
	63.75
	-
	-
	(v)72,005
	62.74
	-
	-
	(v)72,005
	69.71

	Sebastian Paul Lim Chin Foo
	-
	-
	(vi)72,005
	63.75
	-
	-
	(vi)72,005
	62.74
	-
	-
	(vi)72,005
	69.71

	Dato’ Seri Adam Sani Abdullah (formerly known as Dato’ Seri Maung Ng We @ Lim Yong Tong)
	-
	-
	(vii)72,005
	63.75
	-
	-
	(vii)72,005
	62.74
	-
	-
	(vii)72,005
	69.71

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	


Notes:

(i) Based on the conversion of the outstanding 19,987,012 ICPS-A by way of tendering the equivalent par value of ICPS-A for every one (1) new SHB Share at the conversion price of RM1.10 per SHB Share.

(ii)
Deemed interest by virtue of its interests in Naluri Berhad pursuant to Section 6A of the Act.

(iii)
Deemed interest by virtue of its interests in Atlan Properties Sdn Bhd pursuant to Section 6A of the Act.

(iv)
Deemed interest by virtue of his interests in Atlan Properties Sdn Bhd pursuant to Section 6A of the Act.

(v)
Deemed interest by virtue of its interests in Atlan Holdings Bhd pursuant to Section 6A of the Act.

(vi)
Deemed interest by virtue of his interests in Distinct Continent Sdn Bhd pursuant to Section 6A of the Act.

(vii)
Deemed interest by virtue of his family relationship with Sebastian Paul Lim Chin Foo, a substantial shareholder of Distinct Continent Sdn Bhd pursuant to Section 6A of the Act.
