IN THE UNITED STATESBANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ALABAMA
SOUTHERN DIVISION

Inre

) CaseNo. 16-01842-TOM
Stewart Ray Dudley )

)  Chapter 11
Debtor. )

EMERGENCY MOTION TO APPROVE CLOSING ON SALE OF
CONDOMINUM UNIT

COMES NOW Magnify Industries, LLC (*Magnify”), aparty in interest which is the owner
of certain condominiums in Emerald Beach Resort and requests the Court enter an Order approving
Magnify’s proceeding wth the closing of the sale of Unit 2125, and in support says as follows:

1 On April 17, 2017, Magnify received from its listing agent, Mark Cowart of
Counts Real Estate Group, an offer to purchase Unit 2125.

2. After the conclusion of negotiations related to the purchase price, the attached
contract (Exhibit “A”) was executed on May 5, 2017.

3. The contract is for the sale of a two bedroom, two bath, 1,299 square foot unit for
$255,000.00.

4, All contingencies have been cleared and the contract is now ready to be closed.

5. At the hearing on May 22, 2017 the Court directed that all prospective saes of
condominium units owned by Magnify should be presented to the Court for consideration and
approval.

6. At that hearing, counsel for Magnify advised the Court that two units, including

Unit 2125, were currently under contract.
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7. The purchaser has no connection to or relationship with the Debtor or Magnify.

8. Mr. Cowart, an experienced realtor in the Panama City, Florida real estate market
who is familiar with unit 2125, negotiated the sale price and encouraged Magnify to accept the
contract in itsfinal form.

9. The proposed price represents $196.30 per square foot, which is within the
parameters of testimony previously offered to the Court as a reasonable price for condominiums
in the Emerald Beach Resort.

10. Should Magnify fail to proceed with closing of the unit this week, it would face
potential exposure for breach of the sales contract.

11.  The net cash after paying the amounts required for closing will be placed in the

escrow account at Engel, Hairston & Johanson P.C.

/s/ Jonathan E. Raulston

Jonathan E. Raulston (RAU0O1)
Charles R. Johanson, [11 (JOHO013)
Attorneys for Movant

OF COUNSEL:

ENGEL, HAIRSTON & JOHANSON, P.C.
P.O. Box 11405

Birmingham, AL 35202

(205) 328-4600
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CERTIFICATE OF SERVICE

| hereby certify that a copy of the above and foregoing instrument has been served viathis
Court’s ECF/CM Noticing System on all parties receiving electronic notices in this bankruptcy case

on this the 7" day of June, 2017.

/s/ Jonathan E. Raulston
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